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JO ANN ANGELL

THIS DEED OF TRUST ("Security Instrument") is made on 19
grantor is GORDON JAMES BOWMAN, UNMARRIED PERSON

("Borrower"). The trustee is

MOUNTAIN TITLE COMPANY
("Trustee"). The beneficiary is
BANK OF AMERICA OREGON, AN OREGON STATE CHARTERED BANK
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and  whose
address is 2525 S.W. FIRST AVENUE, PORTLAND, OREGON 97201

(“Lender"). Borrower owes Lender the principal sum of E1GHTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND
oo/‘]oo-...uuuunuunin
Dollars (US. $ 87,750. ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument (“Note“) which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on jyLy 1sT, 2021 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with 'mterest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in K[ AMATH County,
Oregon:

LOT 17 IN BLOCK 10 OF TRACT NO. 1108, SEVENTH ADDITION TO SUNSET

VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE

OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 3608 A&B-3610-3612 LAJOLLA CT KLAMATH FALLS
(Street) City)
Oregon 97 601
("Property Address");

TOGETHER WITH all the inprovements now or hereafter errected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.
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2. Funds for Taxes and Insurance, Subject to :lpplieable lawor toa written waiver by Lender, Borrow%g gl?a??pay to

Lender on the day monthly payments are due under the Note, until the Note ispaid in full, asum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 2s a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgege insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liou of the payment of mortgage insurance premiums. These items
are called "Escrow Items." Lender may,atany time, collect and hold funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 asamended from time to time, 12US.C. § 2601 ot seq.("RESPA"), unless another law
that applies to the Funds sets a lesser amount. 1f so, Lender may, atany time, collect and hold Funds in an amount not to exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow items or otherwise inaccordance witheapplicable law.

The Funds shall be held in an insitutition whose deposits are insured by a federal agency, instrumentality, orentity
(including Lender, if Lender issuchan institution) or inany Federal Home Loan Bank. Lender shall apply the funds topay the
Escrow 1tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest onthe Funds and applicable law permits Lender to make
such a charge. However, Lender may require Barrower to pay aone-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest tobe paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits tothe Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged asadditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal! account to
Borrower for the excess Funds inaccordance with the requirements of applicable law. I the amount of the Funds held by Lender
at any time is not sufficient topay the Escrow Items when due, Lender may sonotify Borrower in writing, and, insuch case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency inno
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition orsale
of the Properly, shall apply any Funds held by Lender at the time of acquisition orsale asacredit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, tointerest due; fourth, toprincipal due; and last, foany late charges dueunder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themontime
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or 12ke one or moreof the actions sat forth above within 10days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term =extonded coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage toprotect Lender’s rights inthe Property inaccordance with paragraph 7.

All insurance policies and renewals shall beacceptable to Lender and shall include astandard mortgage clause. Lender
saall have the right tohold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shallt be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30days anotice from Lender that the insurance carrier hagsoffered
tosettle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is

iven.
g Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs land 2or change the amount of the pay ments, If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tothe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, anduse the Property as Borrower's principal residence within sixty daysafter
the execution of this Security Instrument and shall continue tooccupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not beunreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Barrower shall not destroy, damage
or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such adefault and reinstate, asprovided in paragraph 18, by causing the action or proceeding tobe
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall al50 be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statoments to Lender (or failed toprovide Lender withany material information) inconnection with the loan evidenced by the
Note, including, butnot limited to, represontations concerning Borrower’s occupancy of the Property asaprincipal residence.
If this Security Instrument ison a leasehold, Borrower shall comply withall the provisions of the lease. 1f Borrower acquires fee
title to the Property, the leasehold and the feo title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s rights in. the Property. If Borrower fails to perform the gosvgn‘ag?s“and
agreements contained in this Security Instrument, or there is a legal proceeding that may significaotly affect
Lender’s rights in the Property (such as a proceeding in ‘bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protoct the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees and entering
g the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to

S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona
by this Security Instrument. Unless Borrower and Lender agree to other ter
bear interest from the date of disbursement at the Note rate and shall be pay:
Lender to Borrower requesting payment,

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums requi intai i i
effect. If, for any reason, the mortgage insurance coverage required b

1 debt of Borrower secured
ms of paymeat, these amounts shall
able, with interest, upon notice from

Lender will accept, use and retain  these tﬁayments as a loss reserve i
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender rea;lires) provided by an insurer approved by Lender again becomes avajlable and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may meke reassnable entries upon and inspections of the Property.
Lender shall give Borrower nofice at lﬁe time of or prior to an inspection specifying reasonable cause for t{e
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiaj, in
connection with any condemnation or other taking of anirpart of the Property, or for conveyance in lieu of
condemnation, are hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, tha proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security ment immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured b this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatel
before the taking, divided b¥ (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
Property immediately before the taking is less than the amount of the sums secured immediately before the takin ,
unless gorrower am'ly Lender otherwise agree in writing or unless applicable law otherwise provides, the
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor
offers to make an award or settle a clajm for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration
or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ‘and Borrower otherwise agree in writing, any application of proceeds to principal shall not
ext;nd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
suc yments,

pe 11. Borrower not Released; Foreboarance By Londer Not a Waiver.
Payment or modification of amortization of the sums secured by this Security Instru
any successor in interest of Borrower shall not operate to release the liability of the original Berrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for yment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any d}:nand made by the original %orrower or Borrower’s successors in interest,

Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability;
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of g:agraph 17. Borrower’s covenants and agreements shall be joi

’ i i i is co-signing this Security
y that Borrower’s interest in the Property under the terms of this
i his Security Instrument; and (c)
, modify, forbear or make any accommodations

ower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to

Extension of the time for
ment granted by Lender to

by reducing the principal owed under the Note or by making a direct payment to
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower providedPa or in this Security rnstrument shall %:e given by deliveri
it or :3’ mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to

in or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.
Security Instrument shall be governed by Federal law and the
provision or clause of this Security

rrower. If a refund reduces

i icting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

12495

7-668890

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. "
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17. Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower ig gold or transferred and Borrower is mot a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Berrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations socured hereby shall remain fully effective s if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sorvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The Notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, or allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory eauthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly teke all necessary remedial actions in accordance with the Environmental Law.

As used in this parsgraph 20, " Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the dofault; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring 2 court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument witkout
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the romedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titlo evidence.

If Lender invokes the power of sale, Lender shall te or Trustee to execute a wrilten notice
of the cccurrence of an event of default and of Lender’s election to causo the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescrited by
applicable law. After the time required by applicable law, Trustee, without domand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Leonder or its designee may purchase the Property atany sale.

Trusteo shall deliver to the purchaser Trustes’s doed conveying the Property without any covenant or
warranty, expressed or implied. Therecitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceods of the sale in the following order; (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’® fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled toit.
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. 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Secarity Instrument and all notes evidencing dobi sscured by
this Security Instrument to Trustee. Trustee shall recoavey the Property without warranty and without chorge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. .

23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all tho title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees As used in this Security Instrument and in the Note, “attorneys’ fees" shall include any

attorneys' fees awarded by 2n appellate court. ‘
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. (Check Applicable box(es))

[ Adjustable Rate Rider O Condominium Rider fd 1-4 Family Ricer
(1 Graduated Payment Rider O Planned Unit Dovelopment Rider O Biweekly Payment Rider
(O Ballcon Rider [ Rate Improvement Rider [ Second Home Rider

O Other(s) (specify)

BY SIGNING BELOW, Borrower accepls and agrees to tho terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

Witnesses:
Social Security Number__541-66-4439

i (Seal)
. -Borrower

a1

Social Security Number

i (Seal) o
) -Borrower m .
Social Security Number w e

crmen 2
] UN
NOTARY PUBLIC - OREGON m
a COMMISSION NO. 008457 (Seal)
MY COMMISSION EXPIRES MAY1,1895 — homrowor @
STATE OF OREGON Social Security Number : @
County of Klamath :
This instrument was acknowledged before me on this 27 _ day of June ,19 81 | ’b
e by Gordon James Bowman

i A Bl
/s d—

turo of Notarial Official

G 7 Pwr 2V 2 ¢

7 "Title (and Rank) A
SH—75
REQUEST FOR RECONVEY ANCE

My commission expires

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,

together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed
1o cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled therato.

Date:

FORM 3038 08/90

OREGON -Singls Family- FNMA/FHLMC Uniform Ingtrument
COPY TWO: Loan FiletPUPOTYD) COPY THREE: Customer(RC)

1-1399 Rev. 491 Page 5 of 5 COPY ONE: FilPUPOTYD)
ANGEL



) eank of America

ADJUSTABLE RATE RIDER

(6 Month C.D. Index - Rate caps)

THIS ADJUSTABLE RATE RIDER Is made this day of '

and & incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust of security Deed with applicable riders (the “'Secuity
Instrument™) of the sane date given by the undersigned (the “Borrower™) t0 secue Borrower’s Adjustable Rate Note (the "Note™) to

BANK OF AMERICA OREGON, AN OREGON STATE CHARTERED BANK

(the “Lender™) of the same Gate and covering the property described in the Securily tretrument and focated at:

3608 A&B-3510-3512 LAJOLLA CcT KLAMATH FALLS OR 97601
{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375 %. The Note provides for changes in the interest rate and the nonthly payments, 25
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JANUARY 01 , 1992 .andon that day avery sixth month thereafter. Each
date onwhich my interest rate could change i called a “Rate Change Date™.

(8) The index

Beginning with the first Rat. Change Date, my interest rate will be based on an Index. The “index” & the weekKly average of secondary market

interest rates on 6-month negotiable cortiticates of deposit a5 made available by the Federal Reserve Board. The most recent index figuwe avaiabla 2s of o
date 45 days pefore each Rate Change Date & calied the «Cyrrent Index”.

It the index i NO tonger avaitable, the Note Holder will choose a new index which i based upon comparable information. The Note Holder will give .‘ hh
me notice of this choice.

(C) Calculation of Changes .'-',
Before each Rate Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE-EIGHTHS
percentage points { 2.375% o) to the Curent index. The Note Holder will then round the result of this addition to the noxrest one eighth of one (14 )

percentage point (0.1256%). Subject to the timits stated in Section 4D) below, this rounded amount will be My new interest rate until the next Rate Change
Date. \

()
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that 1 am expected 0 ‘

owe at the Rate Change Date in full onthe maturity date of my new interest rate in substantially equal payments. The resuit of this ca\cmalion will be the new
amount of my monthly payment. ‘

(0) Limits on Interest Rets Changes
The interest rate 1 am required to Ry 3 the first Rate Change Date will not be greater then 8.375 o/, or 18ss than 6.375 %e.
Thereafter, my interest rate will never be increased o docreased onany singte Rate Change Date by more than one percentage point (1.0%) from the rate of
interest | have been paying for the preceding six months. My interest rate will never be greater than 12.875 oz, (the “Maximum Rate"™).

(E) Effective Dats of Chenges

My new interest rate will become offective on sach Rate Changs Date. | will pY the amount of my new monthly paymant beginning on the fiest
monthly payment date after the Rate Change Date until the amount of ry monthly payment changes again.

(F) Notica of Changes

The Note Holder will deliver of mail to me a notice of any changes in ey interest rate and the amount of my monthly payment before the effective

date of any change. The notice Wil include information requred by 1w to be given me and 2iso the title and telephone number of a person who will answer
any question { may have regrding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 5 anended toread a8 follows:

Transfor of the Property or 2 Beneficial interest in Borrower. If all o any part of the Property of any interest in Rt is sold of wansferred (or if
a beneficial interest in Borrower 8 sold of transferred and Borrower is not a natural person without Lender's prior written consent, Lender may, at its
option, requre pmediate payment in full of 2ll sums secured by ths Security Instrument. Fowever, this option shall not be exercised by Lender if exercise
is prohibited by federal law &5 of the date of this Security Instrument. Lender also shail not exercise this option if: (a) Borrower Causes to be submitted 10
Lender information required by Lender to evalwle the intended rrarsferee S it a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender’s secur Y will not be impared by the lean assuraption and that the rigk of 2 breach of any covenant of agreement in this Security
instrument & acceptable to Lander.

To the extent perm icable taw, Lender may charge areasonable fee 353 condition to Lender's consent to the Loan AsSumption. Lender
may 3also require the wranstores 10 gign an assumption agreament that B acceptable to Lender, that obligates the transferes 10 keep Al the promises and
agreements rrade in the Note and in this Securty Instrument, and which may increase the interest rate \roR provided in Section 40} of the ;7. Barower
will continue to o obligated under the Note and this Securlty Irstrunent uniess Lender rofedses Borrower in writing. k
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It Lender axercises the option to requre immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay ali sums socured by this Secstty Instrumnent.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoKe any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants in this Adjustable Rate Rider.

(Seal)
JAMES GO N BOWMAN -Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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1-4 FAMILY RIDER Ve
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this day of » 19 | and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) fo secure Borrower’s Note to
BANK OF AMERICA OREGON, AN OREGON STATE CHARTERED BANK

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3608 AXB-3610-3612 LAJOLLA CT KLAMATH FALLS, OR 97603 Ojﬁ
(Property Addresst

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property, ali of
which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. o
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the }?rop.erty without Lender’s prior written permission. @
other hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted, m
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of Qg
the Property and all security deposits made in connection with leases of tho Property. Upon the assignment, Lender
shail hage the right to modify, extend or terminate the existing leases and fo execute new leases, in Lender's sole 1
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold. %
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s

paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on recsiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then o the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only

gvi) Lender shall be entitled to have a receiver appointed to take possession of
and manage the Property and collect the Rents and profits derived from the Property without any showing as fo the
inadequacy of the Property as security.

1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to eater upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do 50 at any time when a default occurs, Any application of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider, .

(Seal) i (Seal)

JAME ORDON BOWMAN -Borrower -Borrower

(Seal) i {Seal)

-Borrower . ~Borrower

MULTISTATE 1-4 FAMILY RIDER =FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 0W90
(Prev. L-790)
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-~ SR - 12501
State of Oregon ‘ ‘

County of Klamath . 1991

Personally appeared the above nameqd Gordon Janes Bowman - »

and acknowledgeq the foregoing instrument to be voluntary-act and
d

WITNESS My hand ang official seal.,

Fcy

Notary fublic £

or Oregon
My Commission e

Xpires: S/ =i

(seal)

are

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of

Mountain Titje Co., the 28th
of June AD,19_ 91 at 3:20
—————June 21

v ma———
<0 _ocock _P M. ana duly recorded in Vo, )
of \Moltgﬁggs\ on Page — 12493

Evelyn Biehn -«

County Clerk '».
By i;&2&u&auh;ZQQALU&aLnZ&&L__f;______

FEE $48.00




