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DEED OF TRUST

Loan Wo. 6707

FiA CASENO,
STATE OF OREGON 31-2572105-748-203B

—— THIS DEED QF TRUST (“‘Secugity Instrument’) is mad dune 25, : 91

The grantor is Kevin Tho(mas éllﬁl,résrl_ ax;' ﬂelgﬁaeeﬁgrie Cullen 19

The trustee is George C. Reinmiller (**Borrower™).
(“Trustee™).

The beneficiary is  FIRST INTERSTATE BANK OF OREGON, N.A. ‘

which is organized and existing under the laws of _ 1€ United States of America
and whose address is 2701 N.W. Vaughn Street, P.0, Box 3131
Portland, Oregon  97208-3131

(“*Lender’’). Borrower owes Lender the principal sum of

Dollars(U.S. $ 36381.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security lggwnmt'(“émq’), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payable on

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph6to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in Klamath County, Oregon:

SEE EXHIBIT ‘A"

L. 7 &
ANM.C.

ADDENDUM: The rights and obligations of the parties under this instrument are expressly
made subject to the provisions of the Addendum attached to the Deed of Trust. In the event
of any conflict between the provisions of the Addendum and the provisions-of the Deed of
Trust or Note, the provisions of the Addendum shall control.

which has the address of 5826 Delaware Ave Klamath Falls
[Street} {City]
Oregon 97603 (“‘Property Address”’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demnands, subject to any encumbrances of record.
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1. IA’syrmen'tMof’ P;indpa!, I;lgr&t and Late Charg Borrower ﬁhﬁﬂv;ay when due the principai of:ﬁhd it erdt '6n—, tﬁe débt
evidenced by the Note and late charges due under the Note.” ~

2. Monthily Payments of Taxes; Insurance and Othier Chiarges. Borrower shall include in each monthly payiient, together with
the principal and interest as set forth in the-Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instailments for items (a), (b) and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Sorrower paid the entire mortgage insurance premium when this
Security Instrument was signed; .

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

, .

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legal-
Iy entitled thereto. ’

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be sect. by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oy tion of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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(2) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: o

(i) Borrower defaults by failing to pay in full any monthly paymerit required by this Security Instrument prii'h" tooron
the due date of the next monthly payment, or :

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. :

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right appiics «ven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatemient after the commencement of foreclosure proceedings within two years immediately preceding the
commencement 'of A current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinst?:_teméh_t‘v'vill adversely affect the priority of the lien created by this Security Instrument.

11. Borrower No: Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the'sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the iability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. ‘
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NON-UNIFORM COVENANTS. Borrower aud Lender further covénant and agree as follows:
l7.Fo!‘ed6sureProadure;Ifl.aenderreqmm' immediate ymentin‘ﬁ:llundcrparagmph
and any other remedies permited .wa;ﬁubemﬁnedmooueaane
provided .in il  limited .to, re 5
election to cause the

in which any part of the is located. Len
law to Borrower and to the
demand en

without any covenant or
A truht‘f:nl of the im . shall
apply the proceeds o e, uding, but not limited to, reasoniable Trustee’s
and attorneys’ fees; b Security Instrument; and (c) ;my excess ,to the person or pérsons legally entitled
to it.

18. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shail
reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall
Pay any recordation costs,

D.SuMhneThstee.Ixndcrmayﬁomﬁnwmﬁnwmchmswcam imasumsormlswetoany’l‘mswcappoinmdhemuﬂer.
Without oorlllvcyanoe of the Property, the successor trustee shall succeed to :ﬁp&e title, power and duties conferred upon Trustee herein
and by applicable law.

20. Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes.

21. Attorneys’ Fees. As used in this Security Instrument and in the Note, ““attorneys’ fees”” shall include any attomneys" fees awarded
by an appellate court.

Borrower agrees that should this Security Instrument and the noe secured
Actwithin 90 Days from the date hereof, Lender may,
immediate payment in full of all sumns secured by this Security Instrume:
dated subsequent to 90 Days ini i i i and the note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender

when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Seauary

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)].

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider-

D Planned Unit Development Rider D Graduated Payment Rider l:] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in-any rider(s)
cexecuted by Borrower and recorded with it.

Witness:

(Seal)

Y V : B
Kevin Thomas Cullen Borrower
% MM d L //]A —_ (Seal)

Leanne Marie Cullen Borrawer

<

Ly

(Seal)

- Borrower

__.\\hlhuu,‘
49 y,-
RTTTIT

(Seal)

Borrower

™

K]
A

'“\S)

County ss: ]
June 19 91 personally appeared the abave named

KEVIN THOMAS CULLEN and LEANNE MARIE CULLEN and acknowledged
the foregoing instrument to be their voluntary act and deed,

My orsion e /1, /9y i’%@i@ A ()Q % v

Notary Public f4r Oregon
REQUEST FOR RECONVEYANCE

y this Deed of Trust. Said note or notes, together with all other .
paid in full. Youarcbcmbydimwedmwncdsaidnoteorno(aandtlﬁsDeedofThnt, which

and to reconvey, wiﬂmnwnmnty,auﬂlcwtatenowhddbyyouumlerthisDeedomestlothepersoadrpusom
reto. .

Date:
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EXHIBIT "a®

LEGAL DESCRIPTION

A parcel of land in Tracts
‘to ‘the official Plat thereo

23 and 24 of HO
of Klamath County, Oregon,

f on file in th
more particular

MELAND TRACTS #2,"
e office of the Co
ly described ag fo

according

unty Clerk
liows:

East along the
rthwest corner

. West
i thence North 0
degrees 04 e of saigd Tract 23, 110.0
feet, ng. :

« L 7
Znic.




»:» ADDENDUM TO.DEED OF TRUST

quiﬁg]é-FEmi]y Mokfgaéé'Proé;ém‘
Oregon Housing Agency
o Statg of Oregon

The Lender intends to assign .its rights under the atta

: the Oregon Housing Agency, State of .Oregon (the
event the Housing Agency accepts such assignment,
of . the -parties to the -attached..Deed of Trust are
this. Addendum. In the -event .of any-conflict betwe
Addendum and the provisions of :the Deed of Trust
this. Addendum. shall control.. Lt

ched Deed of Trust to
"Housipg Agency").;:In the

1. As long as this‘dortgagéﬂis heid,ﬁy,the Housin
or assigns, the Lender may declare all sums se
immediately due and payable if:

g Agency, or its sucéessors
cured by this mortgage_to be

: a. all or part of :;tﬁe';-prdp:éi‘ty_‘,1‘5‘7‘.'s,old “or
- than by devise, descent or o
purchaser or other. transferee:

otherwise transferred: (other
peration of 1law) by Borrower to a

(i) who cannot reasanably be expécted to occupy the pr0per?ty as a
principal residence within a reasonable time after the sale or

transfer, all as provided in Section 143{c) and (i)(2) of the
Internal Revenue Code; or : -

(i) who ‘has had a present ownership interest in a principal

residence during any part of the three-year period ending on
- the date of the sale or transfer, all as provided in Section
. 143(d) and (i)(2) of the Internal Revenue Code (except that the
' language "100 percent" shall be substituted for "95 percent or
more" where the latter appears in Section 143(d)(1); or

(i) at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for

targeted area residences), all as provided in Section 143(e)
and (i)(2) of the Internal Revenue Code; or

(iv) whose family income exceeds 115% percent of applicable median
family income (140 percent for a family in a targeted area

residence), all as provided in Section 143(f) and (i)(2) of the
Internal Revenue Code; or

b. Borrower fails to occupy the property described in the mortgage
without prior written consent of the Lender or its successors or
assigns described at the beginning of this Addendum; or

€. Borrower omits or misrepresents a fact that is material with respect

to the provisions of Section 143 of the Internal Revenue Code in an
application for this mortgage.

SFMP 9A
0032a (Rev. 3/90)
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References ‘are to the Ihtefhal® Revénue ‘Coda/in

the mortgage,™ an care deemed to

execution of
regulations,

effect on thér date of
include the implementing

The Borrower understands fhatw“the agreements and statements of fact

contained in the Addendum to Resident

conditions for granting this loan.

ial Loan Application are necessary

TheﬁBorrqwer'agrees‘that'no future advarices will be made under’ this Deed

of Trustkwithoutvthefcqhéent Ofvthe Oregon Housing Agency,

NOTICE TO BORROMWER:

I hereby consent to tﬁe modifications of
Note which are contained in this Addendum.

Date: JUNE 25, 1991

SFMP 9p
0032a (Rev. 3/90)

THIS DOCUMENT SUBSTANTIALLY MODIFIES
LOAN. DO NOT SIGN”IT‘UNLESS YOUiHAVE‘READ'AND UNDERSTO0D IT.:

State of Oregon.

THE TERMS OF THIs

the terms of the Deed ‘of Trust and




STATE OF OREGON )
County of /C(d/nu(% ) ss

On !Zm 297 , 19 9/ before me, the undersigned a Notary Pubhc and
or sai 2un Y and Staf rsonally appeared the within named

Marie (el daar
@n/ known to me to be the identica 1n 1vidua

n an w o execute e within instrument and acknowledged to me
executed the same freely and

voluntarily. /

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed by official seal
this day and year 1ast above written.

After recording, mail to:

RST INTERSTATE BI\NK OF OREGON, N.A.

?ES!S':M'AA_

p. 0 r OX 3131
PORTLEND, OREGON 97208 _

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co, the 28th day
of June AD,19 91 at___ 3:21  oclock ——EM., and duly recorded in Vol. __ _M21
of Mortgages on Page 12505

Evelyn Biehn . County Clerk
FEE $43.00 By NOQhealrwo NMisste o Laie
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