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THIS TRUST DEED, made ihis L4th . day of June s 1991 between

és:;Tmstee, and
R_AND -DONALD E. BAILEY ~HALF

...... -ENTEREST..........

as Beneficiary,

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: .

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HERELN. . .

c I b W,

42

together with all and si, gular the ¢ e heredi and appurtenances and all other rights thereunto belonging .or in anywise

now or hereafter appertaining, and the renta,' issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THREETHOUSANDANDNOI 0 " P e e .
TN T T T T $3’000-00 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable at ma .

The date of maturity of the debt Ast'ateév;fbdx};, on which the tinal installment of said note
becomes due and payable.

To protect the security of this trust deed .

. To protect, preserve and i i trumm.g any easement or creating any restriction thereon; (¢) join in any
and ‘repair; not to remove or demolish an Hdi i subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly.. and . in good and workmanlike  rantee in any seconveyance may be described as’ the “person or persons
manner any building or improvement whick may be constructed, damaged or legally enh_t!ed thereto,” and the recitals there'n of any matters or faces shall
destroyed therean, and pay when due all costs incurred therelor, be conclusive proot of the truthiulness thereol. Trustee's lees for any of the

3. To comply with all laws, ordi T lati nts, condi- services mentioned in this parageaph shall be not less than $5.
property; it the beneliciary so requests, to ) 10. Upon any default by grantor hereunder,
iform Commer- fime without notice, either in person, by
i pointed by a court, and without regard to
the indebtedness here
erty or any

1
1.

&

TN

‘4. To provide and t 'y intain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on hthebni‘ premises against loss or damage by fire ?_ey’a lees u;:’on any indebtedness secured hereby, and in such order as bene-
and such. other hazards as the,beneficiar Ay from time to time require, in iciary may determine.
an amount not less than §. .Ains‘.'lrabre.,.yarlue » written in 11. The entering upon and taking possession of said property, the
i ptable to the beneliciary, with loss payable to the latter; alf collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; H licies or ion or awards for any taking or damage of the
il the grantor shall iail lor a such insurance and to  property, and the application or relcase thereol as Aforesaid, shall not cure or
deliver said policies to the be; i it waive any delault or notice of delault hereunder or invalidate any act done
tign of any policy of insura pursuant to such notice.
the beneliciar. ) : . 3 . T 12,

payment of any indebtedness secured
y agreement hereunder, time being of the
respect to such payment and/or performance, the beneliciary may
ums secured hereby i diately due and ble. In such an
event the beneliciary at his electi may p d o foreclose this trust deed
K in equity as a mortgage or direct the trustes to foreclose this
act done pursuant fo such notice. L advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the syent
taxes, assessments and cther charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisemnent the beneficiary or
against said property before any part ol such taxes, assessments and other  po trustee shall execute i i i
charges become i deliver. receipts therefor H ;i
to beneliciary; should nt of an
ments, insurance prem 5 0
by direct payrment or by providing 1 R
maske such payment, beneliciary may, at ita option, make payment thereol, 13. Alter the trustes has commenced loreclosure by advertisement and
and the amount 80 paid, with intereat at the rate set lorth in the note secured  gate and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ivi ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this . ;.
trust deed, without waijver of any rights arising from breach of any of the
such payments, with interest as aloresaid, the prop-

being cured

It W obligation or
out notice. and the nonpayment thereof shall, defaults,

tender all suma sccured by this trust deed immediately due and payable and a
constitute a breach of this trust deed. . . )
. To pay all costs, leeshand expen;;s of this fn’ls{hmcludmg the co:dt by law.
of title search as well as the ot er costs a expenses of the frustee incurr, 1y N
in connection with or in enforcing this obligation and trustee's and attorney’s lace d{-:ftnoa‘lt;'?::e;h‘hems:iteSz?"snt;: 2:"1"::" t‘i’r:ed:w‘ewﬁ:gh‘uiz' :.",7;":25
fees actually incurred. i P . . g . The trustee may sell s=id property either
- To appear in and delend any action or proceeding purporting to p P’ 15 and shall sell the
aft.ct the security rights or powers of beneliciary or trustee; and in any suit, f . B cash, payable at the time of
rrion or proceeding in which the beneliciary or trustee may appear, including : T .
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of atforney’s fees me. I i raph 7 in all cases shall be
lixed by the trial court and in the event of an appeal {rom any judgdrment or
decree of the trial courr, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the benehiciary's or trustee’s atior-
ney’s lees an such appeal.

1t is mutually agreed that:
8. In the event that any portion or all of said property shall be taken
under the right of i d in or di i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
23 compensation for such taking, which are in excess of the amount r 16. Beneliciary may trom time to time 2ppoint a successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily. Jors,i0 any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and  under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and ard attorney’s fees,  grygtee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and ppellate courts, ly paid or incurred by bene. upen any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted, and substitution shall be made by written instrument executed by beneticiary,
secured hereby; and grantor agrees, at its own expense, to take such actions  which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be sive proof of Proper appointment
pensation, promptly upon beneliciary’s request. ) of the successor trusree.
¢t any time and from time to time upon written request of bene- 17, Trustee accepts this truse when this deed, duly executed and
i resentation of this deed and the note for  ackrowledged is made 4 public record as provided by law. Trustee is not
ment (in case of {ull reconveyances, for lation), without allecting bligated to notily any party hereto of pending sale under any other deed of
ility of any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in' which &rantor, beneliciary or trustee
(a) consent to the making of any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act Provides that the hustee hereunder must be either an ottoney, who Is an active member of the Oregon State Bor, o bonk, trust company
or savings and loon association authorized to do business under the laws of Oregon or the United States, o title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, ogents or Sranches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 1o 696.585.
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primarily for drantor’s personal, lamily or h
for an organization, or (even if grantor is a

;i estate now Reld by you under the same. Mail re

This deed applies to, inures to the b

personal repr tives, ors and assig
H secured hereby, whether or not d as a b, "y
! dender includes the femirs

and the neuter, and the si

* IMPORTANT NOTICE: Delete,
not applicable; if

as such word 'h defined in the Truth-in-{

di .

grantor warrants that the Proceeds of the loa

enefit of and binds all
The term beneticiary shall mean
ficii herein, In construing this
ngular number includes the

by lining out, whichever warranty (a) or (b’ is
Wty (a) is appli and the bcmﬁ:f_ary Is a creditor

n represented b
ousehold purposes

y the above described note and this trust deed are:
(see Important Notice below ),

natural person) are for business or commercial purposes.

parties hersto,

g Act ‘and R,
beneficiary MusT comply with the Act and Requl,
disel

k.

Z, the
tad

by
; for this p P use Stevens-Ness Form No. 1319,

If compliance with the

(M the slgner of the above Is o corporatlon,
vie the form of ocknovsledgemeny oppasite.)

STATE OF onscon, CALFataln ;
County ot . L0S_ Mabacts )

1,

ded before me on

""LOS"“"GELES'COUHSSEf/;msng};;baggg
S oiibe MAY 6 :

Y

Act is not required, disregard this notice,

or equivalent,

their heirs, legatees,

the holder and owner, including pledgee, of the contract
deed and whenever the

plural,

devisees, administrators, executors,

context so requites, the masculine

STATE OF OREGON,

County of .......
This instr

My commission expires:

(SEAL)

: REQUEST FOR FULL RECONVEYANCE
i

i To be used

trust deed have been fully paid and satistied, You hereby
said trust deed or pursuant to to ! all evid

P besd

The undersigned is the legal owner and holder of ail indebtedness secured by the fore

only when obligations

» Trustee

are directed, on payment to

herewith together with said trust deed)'u{;d_'tbb reco

nvey, without warranly, to ¢

Do net fose or desirey this Trust Deed OR THE NOTE which it secures,

of indeb

have bean poid,

going trust deed. All sums secured by said

you of any sums owing to you undar the terms of
secured by said trust deed (which are delivered to you
he parties designated by 1{,
conveyance and documents to .. .

he terms of said trust deed the

TRUST DEED

(FORM No. 881.1) )
STEVENS-NESS LAw run.'cn.. PORTLAND, ORE,

Beneficiary

AFTER RECOFDING RET.UBN TO » N

ASPEN TITLE & ESCROW, ING.
COLLECTION , DEPARTMENT

-

SPACE RESERVED

FOR
RECQRD!B'S USE

Both must be delivered 10 the trustee for !

before Y will be mode.

STATE OF OREGON,

ment/mxcrolilm/recept: No_." ................ ,
Record of Mortgages of County.
Witness my hand seal of

County affixed.

NAME

By ..

IV
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EXHIBIT A" continuep Sl ’ oo 12525
PARCEL 7.

The Northcr]y 415 feet of the Westerly 1035 fecet of Lot 1, Block
LAMATH Falls FOREST ESTATES—SYC&N UNIT, in the County of
s State of Orcgon, which is Somctimes erroncously
e Lot 14, Block 5.

the Easte
EST&TES*SYC&N

is sz

IS
¥

¥

i,
8lc

The Southerly 415 fecet of the Easterly 1035 feet of Lot
KLAHATH FALLs FOREST ESTATES-sycan UNIT, in the County
math, State of Oregon, which is somctimes Crironcously

¢scribed as: Lot 1C, Block 5.

PARCEL 10;

The Northcr?y 415 fecot of the Easterly feet of Lot 2, . Block
s KLAMATH FaLLsg FOREST ESTATES-svoan in the County of
Yamath, State of Orcgon, which isg j Crironcously
¢scribed as: Lot 28, Block 5.

15 fecet of the Eastcr]y 1035 ¢

dSATH FALLS FOREST ESTﬁTES«SYChN
te of Orcgon, which is someti
Lot 14c, Block 5.

of the Westerly 1025 foe

ESTATES"SYCAN UNIT,
an, .4hich is somctimen

]

Block™~7,

The West 350 feet of Lot
ESTATES*SYCAN UNIT, in
which is somctimes crrone

PARCEL 14,

The East 4Q00 feot of the WHest 750 feet of Lot
KLAMATYH FalLlLs FOREST ESTATES~SYCAN UNIT, in th
Klamath, State of Orcgon, which is somctimes
desceribed ¢ Lot 8B, Block 1g.

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Aspen Title Co. » day
of June AD,19_91 a__ 3:41 oclock __P M., and duly recorded in Vol. ___M91 R
— June —3:41

of Mortgages onPage 12522
Evelyn Biehn +  County Clerk

FEE  $23.00 By x;2gzL&zQ*z;i42344;Auaha¢e4¢___________




