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DATE OF TH!S DEED OF TRUST AND OF THE LOAN TRANSACTION %Awggm%aﬂzsgg TAP?ED &‘Iﬁgsg;gﬁem ACCOUNT NUMBER
June 29, 1991 July 5, 1991 405135
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES () Ira John Studley Jr. Age:

ADDRESS: 707 Main St. POBox 1269 [@ Cheryl L. Studley Age:

oITY: Klamath Falls, Or. 97601 ADDRESs: 505 Jefferson St.

CITY:

NAME OF TRUSTEE: .
Aspen Title & Escrow Klamath Falls, Or. 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (al, If more than one) for the purpose of sacuring the payment of a Promissory Note of even date in the principal sum of
$_7328 45 fromGrantor to Beneficiary named above hereby grants, selis, conveys and warrants to Trustee in trust, with power of sale, the following described

property situated in the State of Oregon, County of Klamath

See Bttached Schedule A

L

# — Together with all bulidings and improv \ts now or ¢ fit d thereon and heating, lighting, plumbing, gas, electic, ventiiating, refrigerating and alr-condltioning equipment used in
connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, ail of which I8 referred to herelnafter as the *premises”.

H
\ The above described real property I8 not currently used for agricuitural, tmber or grazing purpases.

]

.. TOHAVE AND TO HOLD sald fand and premises, with ali the rights, priviieges and appurtenances thereto belonging to trustee and his helrs, exocutors, adminisirators, successars and
- assigns, upon the trusts and for the uses and purposes following and none other.

7\

Grantor also assigns to Benefidary all rents, issues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Beneficlary to enter upon sald premises and/or to collect and enlorce the same without regard to
adequacy of any security for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained hereln; (2) Payment of the principal sum with Interest thereon at the agreed rate in
accorgance with the tarms and condidons of the above mentioned Promissory Note executed by the Grantor In favor of the Benefidiary, reference 1o which I8 hereby made, untll paid In full
at or before maturity, or as extended or rescheduled; (3) Payment of any addltional amounts, with Interest thereon at the agreed rate, 8s may be ¥ fter icaned by ficiary

in connection with any renewal or refinancing, but the Beneficlary shall not be obligated to make any additonal loan(s) In any amount; (4) The payment of any money that may be advanced
by the Beneficlary to Granlor of to third parties, with Interest thereon at the agreed rate, where any such advances are made 1o protect the security or in accordance with the covenants of

this Deed of Trust.

All payments made by Grantor(s) on the obiigation gecured by this Deed of Trust shall be applied In the following order:
FIRST: To the payment of taxes and assessmants that may be levied and assessed agalnst sald premises, Insurance premiums, repalrs, and all other charges and expenses

BB 20r5ed to bo pald by the Grantox(s).

SECOND: To the payment of the Interest due on sald loan.
THIRD: To the payment of principal.

7O PROTECT THE SSCURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficiary's favor against fire and such other casualties as
the Beneficiary may specify, up to the full value of alf improvements for the protection of Beneficlary In such manner, in such amounts, and In such companles as Beneficiary may from time
10 time approve, and 1o keep the policies therefor, properly endorsed, on deposit with Beneficlary and that loss proceeds {less expenses of collection) shal, at Benefidary's option, be
appiled on sald Indebtedness, whether due or not, or to the restoration of said Impravements. Such application by the Beneficlary shall not cause discontinuanca of any poceedings to
foreclose this Deed of Trust. In the eventof Foreciosure, all rights of the Grantor in Insurance policies then In force shall pass 1o the purchaser at the foreciosurs sale. (2) To pay when
due all taxes, llens(including any prior Trust Deeds or Morigages and assessments that may accrue agalnst the above described premises, or any part thereof, or upon the debt secured
hereby, or upon the interest of Beneficiary In sald premises or In sald debt, and procure and deliver to Beneficlary ten (10) days before the day fixed by law for the first Interest oc penalty
accrue thereon, the officlal receipt of the proper officer showing payment of all such taxes and assessments. {3) In the event of defauit by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at its option (whether electing 10 declare the whole Indebtedness secured hereby due and collectible or not), may () effect the Insurance abave provided for and pay the
reasonable premlums and charges therefor; (b) pay all sald taxes, lens and assessments without determining the validity thereof; and {(c) such disbursements shall ba added 1o the unpald
balance of the obligation secured by this Deed of Trust and shall bear Interest fram the date of payment at the agreed rate. (4) To keep the bulldings and other Improvements how existing
or hereafter erected in good condition and repair, not to commit ar suffer any waste or any use of sald premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficlary to enter at all reasonable times for the purpose of inspecting the premises, to complete within one hundred eighty days
or restore promptly and In a good and workmaniike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby In full compliance with the terms of sald Promissory Note and this Deed o Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described inay, without notice, be
reteased from the lien hereof, without reloasing or affecting the personal Jiability of any person for the payment of sald Indebtedness or tho llen of this instrumant upon the remainder of sal
premises for the hull amount of sald indebtedness then remalning unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
lability or the tlen hereby created. (6) That he Is seized of the premises in fee simple and has good and tawful right to convey the same: and that he does hereby forever warrant and will
{oraver defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fall or neglect to pay Installments on sald Promissory Note as the same may hereafter become due, of upon defaultin the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), of should any action or procesding be flled In any court to enforce any lien on,
calm against or Interest In the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall Immediately
become due and payable at the option of the Beneficiary on the application of the Benaeficiary or assignes, or any other persan who may b entitled to the monies due thereon. In the event
of such default, Beneficlary may execute or cause Trustee lo execute a written Notice of Defauit and of Election To Cause Sald Property To Be Sold 1o satisty the obligations hereof, and
Trustoe shall file such notice for record In each county whereln sald property or some part or parcel thareo! is situated. Beneficiary also shall deposit with Trustee, the Promigsory Note
and ali documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereot as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances made by a Beneficiary In accordance with the terms of the Trust Deed, the Grantor or his successor In interest In the trust property, of any partof It, any Beneficary
under a subordinate Trust Dead or any person having a subordinate llen or encumbrance of record on the property, at any time prior to the time and date set by the Trustee for the
Trustee's sale it the power of sale thereln Is 1o be exercised, may pay to the Beneficiary or his successor in Interest, respactively, the entire amount ten due under the terms of the Trust
Deed and the obligation secured thereby (including costs and expenses actually incurred In enforcing the terms of the obllgations and Trustee’s and Amoney's fees actualy incurred i
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the defaull. Aher payrrent of tis amount, all progeedings had
o Instituted to foreciose the Trust Deed shall bo dismissed or discontinued, and the obligations and Trust Deed shalt be relnstated and shall remain In force the same as If no acceleration

had occurred.

equlred by law following the recardation of sald Notice of Default, and Notice of Default and Notice ot Sale having been given as then

(3) Atter the lapse of such time as may then be r t
required by law, Trustee, without demand on Grantor(s), shall sell sald proparty on the date and at the ime and place designated In said Natce of Sate at public auction to the highest
bidder, the purchase prico payable In lawfut money of the United States at the time of sale. The person conducting the sale may, for any cause he deems expedient, postpone the same

from time to time untl it shall be completed and, in every such case, notice of postponement shall be given by public deciaration thereot by such person at the tme and place last appointed
for the sale; provided, if the sale | postponed for fonger than one day beyond the day designated in the Notice of Sale, notice thereot shall be given in the same manner s the original
Natica of Sale. Trustee shall execute and deliver to the purchaser Its Deed conveylng sald proparly 80 sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters o facts shall be conclusive proof of the truthfulness thereof. Any person, Including Beneficary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, Including the payment of the Trustee's and Attlomey’s
fees; (2) cost of any evidence of tile procured in connection with such sale and revenue Stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, it any, to the
person or parsons legally entited thereto, o the Trustes, In Its discretion, may deposlt the balance of such proceeds with the County Cierk of the County [n which the sale ok place.
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(4) Granior(s) agrees tn surender possession of the hereinabove described premises to the Puid\asb}aiﬁ,‘ﬁd'raeaid‘ido.hwwentmwaeubnhabnofpr .
surmendered by Grantor(s). - S i . I

(5) Beneficiary may appoint & succassor trustee at any time by fl formeordlngInMeomceofmmntyRocorderofoadlcwmylnwhld\wd of S0mMe part thereot Is
situated a Substitution of Trustee. From the time the substitution If filed for record, the new Trustes shall to all the , duth thority and title of the Trustee named

P 63,
moin or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notice thereof shall be given and proof thereot made, In the mannet provided by

(6) Upon payment In full by sald Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to sald Trustor(s) the above-described premises according to law.

Should sald praperty or any part thereof be taken by reason of any pubilc Impravement or condemnation rroeeedlnf, Banaficiary shall be entitied to all compensation, awards, anc
other payments or rellef therefor, 1o the extent necessary to liquidate the unpald balance, Including accrued Interest, of the obiigation secured by this Deed of Trust,

(8) Should Trustor sell, convey, transfer or dispose of sald property, or anJ' part thereof, without the wrltten consent of Benefldary being first had and obtalned, then Beneficlary shall
have the right, at Its option, to declare all sums secured hereby forthwith due and payable. :

(9) Notwithatanding anything In this Deed of Trust ar the Pramissory Note secured hereby to the contrary, nelther this Deed of Trust nor 8aid Promigsory Note shall be deemed io
impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provislon to the contrary shall be of no force or effect.

(10) All Grantors shalt be Jointly and severally fiable for fulfillment of thelr covenants and agrasments hereln contalned, and all provislons of this Deed of Trust shall inure 1 and bo
binding upon the helrs, executors, administrators, suc . g 8, | and assigns of the parties hereto respectively. Any reference In this Deed of Trust of the singular
shall be construed as plural where appropriate. Any Grantor who co-slgns this Deed of Trust but does not exacute the Note: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantor's interest in the property under the terms of this Deed of Trust; (b} 1s not personally obilgated to pay the sums secured by this Deed of Trust; and (c) agrees that

Beneficiary and any other Grantor or signer of said Promissory Note may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor’s consent.

(11) Invalldity or unenforceabllity of any provisions herein shall nat atfect the valldity and enforceability of any other provisions,

(12) Trustee accepts this Trust when this Deed of Truat, duly d and ackr ged, Is made a public record as provided by law. Trustes Is not obllgated to notify any party
hereto of pending sale under any other Deed of Trust or of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall bo a party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and sealthisdate __yune 29 10 9]
Signed, sealed and delivered in the presence of:

Countyof __ .

P
INLAlilaTIT

On this 29  day of June . 1991 . personally appreared tée": N
Ira John Studlev Jr. and _Cheryl L. Studley and acknowladged fhe o
instrument to be Their voluntary nd deed PR gt

Before me:

(SEAL, My commission expires

otary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated
The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trusthave been pald, and you
are requestsad, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties deslgnated by the terms of sald Deed of Trust, the estate now held by you under

Mall Roconveyanoe to:

.By

By
Do notlose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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EXHIBIT "A"

The Southeasterly ol feet of Lot 6, Block 43, FIRST ADD ITION TO
THE CITY OF KLAMATI FALLS, OREGON, in the County of Klama th,
State of Oregon, nore parb icutarly described as follows:

Reginning ot the gouthwest corncr of Lot 6; Fhenoe Bast along
Jefferson Street 52.1 feelb; Lhenee Rorth along the tine between
Lots 6 and 7 in said Block, 60 feolk; thence West and parallel Lo
Jefferson Street 52.1 feel to the Bast Tine of Fifth Street;

{ hence South along the said line of Fifth Streek 60 {eet Lo Lhe
place of beginning.

CODE 1 MAP 3809-32BA TL 3000

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the lst
of July A.D, 19 _91 at 10:44 oclock __A M., and duly recorded in Vol. M1
of Mortgages on Page 2 .

Evelyn Biehn . County Clerk

day

»
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