VI. m aam -

-—~TRUST DEED. COPYRIGHT 1930 STEVENS-NESS LAW PUBLISHING CO.. FORTLAND, OR 97204

TRUST DEED

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...

JE——

together with all and sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

sum of FOUR THOUSANDANDNO/IOG

$4;000 -.00 T TTITTIT ———==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. at maturiCYOf Note L1900 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In ¢the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

and payment of the

To protect the security of this trust deed, grantor agrees: . i .
1. To protect, preserve and maintain said property in good vondition  dranting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other :l'ﬂrel'mrnt atfecting this deed or the lien or charfe
‘not to commit or permit any waste of said property. :zherc(ol,- (d) reconvey, without "-armlr’u_\-_dnll :_)}; ;n,- pa;'l of the property. The
2. To complete or restore promptly and in good and workmanlike rantee in_any reconveyance may be descrihed as the 'person or persons
manner any building or improvement which may be constructed, damaged or legally onn‘tled thereto,” and the recitals therein of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the truthlulness thereof. Trustee's fees lor any of the
3. To comply with all laws, egulations, covenants, condi- services mentioned in this paragraph shall be not less than 85
tions and restrictions aflecting said : e beneficiary so requests, to 10. Upon any delault by &rantor hereunder, beneficiary may at any
join in erecuting such financing statemen nt to the Unilorm Commer- time without notice, cither in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper  public oftice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or -’l;y pal!rt th&'r;‘o(li. in i}fs own name sue or otherwise collect the rents,
beneticiary. issues and prolits, including those past due_and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including r(!;so’nablc attor~
now or hereafter erected on the said premises against loss or damage by tire ney’s tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bcnelici:B;lmn er'r time to time require, in ticiary may determine.
an amount not less than § insura e 'va ue.. .. , written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, with loss payable o latter; all  collection of such rents, jssues and profits. or the proceeds of tire and other
palicies ol insurance shall be delivered to the beneliciary as soon as insuc;ed.' insurance policies or compensation or awards for any taking or damage of the
i the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure ot
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may }l:e applied by beneli-  poreby or in his performance of any adreement hereunder, time being of the
Ghary o amy indebte L "o Sk orde s Wl e Wk roned o B pep e e, ke Senciciary ey
8 . . Al ’ eclare all sums secure ereby immedia rable. U
any part thereol, may be released to grantor. Such applicatio of release shall cventwthe beneticiary at his eloztian may proceed to foreclose this trust deed
not cure or waive any detault or notice ol default hereunder or invalidate any in cquity as a mortgage or direct the trustee {0 Joreclose this trust dged by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said ","‘"""’;;;‘ ’{f"" "]"”" c°f"'1”"":"f2"d"‘"’ and ‘;’ pay all  femedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may he fevie or assessed upon or the bencliciary clects to {oreclose by and sale, the beneliciary ot
against said property belore any part ol such taxes, assessments and other the trustee shall execute and cause t N s written notice of default
chargdes become pust due or delinquent and promptly deliver receipts therelor and his election to sell the said descri satisy the obligation
to beneliciary; should the franior e o make payment of any taxes, asiess  secured hercby whereunon S eetee shall fix the time and place of sule, give
Tt e payment of by B heneticiory. payable by granior, qihil - notice thereol o equined b lav, and prage forectose hix trust decd
make such payment. beneficiacy may, at its option, make payment thereof, " the "l,?i'.’";’ﬁre):o;}:eetn:glcc has cbmnveﬁccd’lorc’clasure by advertisement and
and the amount sO paid, with interest at the rate set torth in the nate secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this salel ‘the grantor or any other person so privileged by ORS 86.753. may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or defaults. I the Mictault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants_hercof and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure Sther than such portion as would
erty hereinbelore described, as well as the granior, shall be bound to the  not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment ol the obligatiori herein being cured may be cured by tendering the performance required under the
described, and all such p. nts shall be immediately due and payable with- obligation or trust deed. T . in addition to curing the default or
out notice, and the nonpayinen real shall, at the option of the beneliciary.  defaults, the person effectin to the beneliciary all costs
render all sums secured by t ced immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
consmugg ‘}byeach oll, th:sttrulsf dc;e:ll.i expenses of this trust including the cost together with trustec’s and attorncy's lees not exceeding the amounts provided
. To pay all costs, lees t by law.
of title search as well as the other costs and expenses of the trustee incurrec v 14. Otherwise, the sale skall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred.. . . . be postponed as provided by law. The trustee may sell said propesty either
g e fn i deend o S U S e vt i et parels and Shal il Q18 L, T e
attec e security Il ol v ¢ N Eividdd 1 e el ash, pay. e me ol saie. rustee
ction or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
";";i."éit 195 the Itlzr:g:ll’asl;:: of this deed, o pny"alﬁtecg:tsﬂ.::;in:;:w;-:::_. l‘l’\’; ”l"cdpmh"ty s_:x ’sold,”l:urdw‘;;ho;:l any cot\'enanll !ortw:nﬁ!r:y, uplres_s or im;
cludimn, evidence Ol itie LY D piied. e recitals in e deed ol any matters O. act sha. e conclusive 700,
amount of attorney's lces ‘mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but ;nclfding
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudie reasonable as the Deneticiary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fres on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (2) 1o the obligation secured by, the trust deed. (3) to all persons

. . having recarded liean subsequent to the interest of the trustec in the trust
A, 1n the event that any portion or all ol said property shall be taken deed an their intrrests may appear in the order of their ptiority and (4) the
under the right ol eminent damain or condemnation, heneliciary shall have the H i

: . f surpluy, il any, to the grantor or to his succeor in interest entitled 1o such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation lfor such taking, which are in excess quired 16. Beneliciary may from time to finie appoint A ACCrusor Gf SUCCOS
to pay all reasonable costs, expenses and attorney's fees mecessarily paid or wors to any trustee named herein or [o any ruccessor trustes appainted heres
incurred by Arantor in such proceedings. shall be paid to beneliciary and . Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the latrer shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- uy.on any trustee herein named or appointed hereunder. Each such appointrent
ficiary in such proceedinds, and the balance applied upon the indebtedness and substitution shail be made by written instrument erecuted by beneliciary.
secured hereby: and grantor agrees, at its own expense, to take such actions which, when recorded in the morigage records of the county or counties in
and erecute such instruments as shall be necessary in obtaining such com- which the propery cituared. shali he contl ive proof of proper appointment
pensat:'ogn. promptly upon beneficiary's request. of the suo

s essor I e
and from time to time upon written request of bene- 17, Truspee s w2 ¢his deed, duly evecuted and
ticiary, payment 0. its fees and presentation of this deed and the note for acknowledged is made zubic record a3 provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without attecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which drantor. beneliciary or trustee
(a) consent to the making of any map or plat ot said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be cither an altorney, who is an active member of the Qregon State Bar, o baonk, trust company
or savings and loan assecigtion authorized to do business under the laws of Oregon or the United States, o tile insurance Lompany outhorized to insure title to real
property of this state, s subsidiaries, alfilliates, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 466.505 to &96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
(a)* primarily Ior_ gra.n!or’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr. tatives, suc s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and R gulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

CALIFORNIA .
STATE OF OREGO:N, County of Mendocino yss.

This instrument was acknowledged before me on June 11
by ¥*** JEFFREY TROUETTE AND DIANNA TRQUETTEH##¥%%¥ &%

This instrument was acknowledged before me on

by
as
of

/ V4 L4 Notary Public for%§f N
!

MENDCCING LTy My commission expires .. August. 16,1991
MY COMPUSSIos £5p Als im 100: -

——.

/ MOTARY PUSLIC~ CALIFGIIA

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered {c you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to . .

DATED: .. .. . .. O & B .

Beneliciary

Do not lase or destroy this Trust Desd OR THE NOTE whith it secures. Both must be delivered ta the trusiee for will bs made.

AN

TRUST DEED STATE OF OREGON,

(FORM No. 881) Coukty of
SYRVENS-NESS LAW PUB. CO., PORTLAND, ORE. I tlfy that the within'ins!rument

was recei:rx[or record on the

§s.

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand
County affixed.

Beneticiary

AFTER RECORDING RETURN TO
AT 4&
i,D’C/ww Wl
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of July

Aspen_Title Co. the 2nd

AD, 1991  ar_3:46 _  oclock

of Mortgages

day
P M., and duly recorded in Vol. M1
onPage 12720

Evelyn Biehn County Clerk
FEE $18.00 By Rolere. TV 140t e




