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31553 TRUST DEED
THIS TRUST DEED, made this 28t]. dayof ...... June

.V nl.mal Page 12831

L RERe 19 91 .., between
Charles K. Qampbe}l and R.ae“Ann C.am.bell

HquandandWJ‘feasgrantor WilliamSisemore.astruétee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: ’

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

..Klamath County. Oregon, described as:

Lot 3 in Block 4 Eldorado Addition to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3809-020DB-01200 Key #170362

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRLTING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures ma

vy not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easemenis or privileges nrow or
hereafter belonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipment and fixtures. together with ol awnings, venetion blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in eppliances now or hereafter instalied in or used in connection
with the above described premises, including all in_?erest ih.erein whic? the grantor ‘has or may’hbge{’i reae(:ﬁuirghfoasfggnaurgﬁiéaé s c&r‘i{&red
parformance of each agreement of the grantor hercin contained and the payment of the sum of .dollars-—-ana- 1O C et S

{$ 0 ) Doflars, with interest thereon sccording fo tha terms of a promisscry note of even de?égheiewﬂh. paysble to the
beneficiary oerrder and énddo by the grantor, prirécipal and interest being payable in manthly instaliments of 5. 169. 3 . ... commencing
197

ugust

This trust deed shall further accure the payment of such additlonal money, detault, any balance remaining In the reserve account shall be credited to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others Indebtedness. If the reserve account for taxes, & remi
having an interest in the above described pmpen{, as may be evidenced by a and other charges ix not sufficient at aoy time for the payment of sucﬁ charges
note or notes. If the indebtedness secured by this

X his trust deed 1s evidenced by as they become due, the gramtor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary may cre It paymenta received by it upon

demand, and if not paid within ten days after such demand, the bepeficiary
any of sald potes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
aa the beneficlary may elect. obligatlon secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary mny at its option carry out the samne, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for shali draw interest at the vate specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his said titie thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whoinsocver. this lmnnccllon. the helncflc(nry shall )?ave th rilght in its‘\dlscn}:lon ul) complete
any Improvements made on said premises and also to mnke such repalrs to aaid

The grantor covenants and agrees to pay said note according to the terms prgpertx;' as in its sole dlscrntlm‘: it may deem necessary or ndvlspnblc.
thereof and, when due, all taxes, nssessments and other charges levied against
said property; to keep sald property free from all epmcumbrances having pre- The gr:
cedence over this trust deed; to complete all bufldlags in course of construction covennnts, conditions and restrictions affecting said property; to an all coste,
or hereafter constructed on said premises within six months from the date fees and expenaes of this trust, including the cost of title search, ss well as
hercof or the date construction is hereafter commenced; to repair and restore the other casts and ecxpenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beneficlary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace an work or matecrials unsatistactory to costs und cxpenses, including cost of evidence of title nnd attorney’s fees in a
beneficiary within fifteen duys after written notice from benefleiary of such rensonable sum to be fixed Ly the court, in any such action or proceeding In
fact; mot to remove or destroy an bullding or improvements now or hereafter which the heneliciary or trustee may appear an in any suil brought by bene-
constructed on said premises; to keep all buildings and lmprovements now or ticiary to forecluse this deed, and all snid sums shall he secured by this trust
harcnftor erected upon said property in yood repair and to commit or suffer deed,
no waste of sald premises; to keep all buildings, propert{' and Improvements
aow or hereafter erected on said premises continuously Insured against loss The beneficiary will furnish to the grantor om written request therefor an
by fire or such other hazards s the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum pot less than the orlginal principal sum of the note or oltigation any further statements of account.
secured by this trust deed, in a company of cormpanles acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with 1t §s mutually agreed that:
approved loss payable clause in tavor of the benefleiary attached and with | .

Pemium pald, to the principal place of business of the beneficinry at least I. In the vvent that nny portion or all of said property shall Le taxen
fl{uen days ptior to ,'Ke effective date of any such policy of fnsurance. 1t under the right of eminent domain or condemnation, the beneficlary shall have
sald policy of Insurance is not so tendered, the beneficlary may in {ts own the right to commence, prosecute in its own name, appeat in or dc!end_sny ac-
discretion obtain insurance for the benefit of the bencficinry, which insurance tion or procecdings, or to make any compromise or settlement in connection "l!'h
shall be non-cancellable by the grantor durlng the full term of the polley thus ;:?;lfltkf“;“czgf‘;egs&:: egl(ffl;",:}? {:ﬂﬂ;: 3;;‘,2,,“';,‘;’.:“3,3&2“3}’ ?rfe"};.‘,‘uii",é
obtalned. 4 f

quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, nsscss- oF incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance premiums, the grantor agrees to pay %5 and applied by it first npon any reasonable casts and expenses and attorner’s
the beneficiary, together with and [n additlon to the monthly payments of  fecs necessarlly pald of Incurred by the heneficlary in such proceedings, and the
rinclpal and Taterest peyablc under the terms of the note or obilgation securcd batance applied upon the indebtedness secured hereby: and the granior sgized,
ﬂgreby_ an amount equal to ome-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect to said property Sithin each succeed-  be neccssary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, nmr also one-thlrty-sh;:h (l/ﬁﬁﬁh) of tlhc lnz\;mnce prcmh;lx;-‘u request.

avable with respect to said propesty within each succces ng three years white o . 5 cri o
gh?s trust deed remalns in el{%c(. as estimated and directed by the beneficiary,  giciary, p':tmn;:\)t f,i{“ﬁsmg'fe:'ﬂnmd tly;ﬁetn(:;;‘l:: (‘)Ifot,“‘ﬂ: r(;tetc%n arr: u:}sx'é (1’1(131:“:!02—:;
such sums to be credited to the principal of the loan until required for the dorlsen;ene.y(ln case of full recom’g cance, for cancc.llauon) without affectl thi

: N 3 f
teveral purposes thereof and shall thereupon be charged to the principal of the TN or ‘any person for the Payaent of the Indebtedness, the o nteecting Ay
loan; or, at the optlon of the veneficiary, the sums so pald shall be held by consent, to the making of any map or fat of said propertv" (b join In graznlnx
the heneficiary In trust as a reserve account, without intercst, to pay sald [0 easement or creating and restriction thereon, (c) join'tn any aubordination
i taxes nts or other charges when they shall become due ¥ Y y . .
{:,d payable ‘ or‘ (ry’lher ngrcemtcnl clxlﬂecunb lhis‘desd gr the “ﬂ: Dr’l";lh"se h‘ereom. (d) reconvey,
- without warranty, all or asy part of the property. The gravtee in any reconvey.
. - H tha *‘nersss O saliv 2 ot
While the grantor Is to pay ony and all taxes, assessments and other :R:'rg‘i\:‘al?etgsisrrl\b:,r a\;nr‘hﬂxal?;-s sro;lff;“:%;“kg:h—‘ ire ib‘fl“’ol .l?x‘:
chargea levied or assessed against said property, or any part thereof, before nuum:lm--; thereof Tr;w"»u's l;uls tor “‘ of the “r: WY el h
the same begin to bear interest and also to pay premiittus on all nsurance oy he S . t"‘l ‘th ¥ 0 138 paragrap
ollcles upon sald property, such payments are to be made through the bene- no ess an - -

telary, as aforesaitd.  The grantor hereby authorizes the beneticinry to pay 3. As ndditional sccurity, grantor Loicu, woeie: t0 beneficlary durlng the
any and all taxes, nssessments and other charges levled or lmposed against continuance of these trusts all rents, fssucs, royalties and profits of the pro.
said property in the amounts as shown by the statements thercaf furnished perty nffected by this deed and of any personal property located thereon. Until
by the collector of such taxes, assessments or other charges, and to pay the  grantor shall Jdoefault in the payment of any indebtedness secured hereby or in
{nsurance premiums In the amounts shown on the statements submitted hy  the perforinance of any agreement hereunder, grantor shali have the right to col-
the insurance carriers or thelr representatives, and to charge sald sums to the Ject all such rents, issu=s, royaities and profits earned prior to defauit as they
principal of the loan or to withdraw the sums which may_ be required from become due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, If any, established for that purpose, The grantor agrees ficlary may at any time without notice, cither in person, by agent or by a re-
fn no event to bold the Deneficlary responsible for failure to have any {nsur- colver to be appointed by a court, and without regard to the adequacy of any
uhce. written or for apy loss or damage growing out of & defect in any in-  accurity for the indehtedness hereby secured, enter upon and take possession of
sutance policy, and the beneficiary hereby {s authorized, In the event of any  sald property. or any part thercol, in fts own name sue for or otherwise collect
joss, to compromise and settle with any insurance company and to l;vl any the rents, lssues and profits, inclucing those past due and unpaid,
such insurance receipts ufon the ohligations secured by this trust deed. In  the same, less costs and expenscs of operation and collection, including reason-
computing the mount © the Indebtedness for payment and aatisfaction in

able attorney’s fees, upon any jodebtedness secured hereby, and io such order
full or upon salc or other acquisition of the property by the beneficlary after a3 the bcneflclary may determine. .

antor further agrees to comply with all Iaws, ordinances, regulations,




4. The entering upon and taking posaession of sald property, the collection
of such rents, lssues and profits or the proceeds of fire and other Insurance pol-
icles or eon:renuuon or awards for any taking or damage of the property, and
the application or release thereof, as atoresald, shall not cure or walve any de-

fault or notice of default hereunder or Invalidate any act done pursuant to
such notlce.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described property and furnish beneficiary on a
form supﬁued It with such personal Information comcerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneflciary
a service charge.

8. Time Is of the essence of this Instrument and upon default by the
grantor in %aymcnt ol any indebtedness secured hereby or In performance of any
agreement hercunder, the beneficlary may declare all sums secured herehy im-
mediately due and payable by dellvery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (lncluding costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding Dgx other than such portion of the prinelpal as would
not then bet ee :\a?ﬁ d{:{nul‘é occugcodvnnddlg:abybcure ﬁé d:}nuu.

8. After the lapae o?nugg umPn mayléhen be requcd y }?\’ following
the recordation of sald notice of default and giving of safd notice of aale, the
trustse shall sell sald property at the time and place fixed by him in said notice
of sale, elther as a whole or in -ernute parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In Jawful money of the
United 8tates, payable at the time of. sale. Trustee may postpone sale of all or
nniy portion of sald property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by publlc an.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the,day and ye: ¥

STATE OF OREGON )
County of Klamath | ;SS

28th

THIS IS TO CERTIFY that on this. day of

June

12832

oouncement at the time fixed by the preceding postponement. The trustes shall
deliver to the purchaser his deeg {n form as requ! by Iaw, conveylng the
perty so sold, but without any covensnt or warranty, expross or implled.
recitals [n the deed of any matters or facts shall be coaclusive proof of
truthfulness thereof. Any person, excludlog the trustee but includicg the grautor
and the beneficiary, may purchase at the sale. .

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procecds of the trustee’s sale as follows: (1) To
the expenses of the sale tadi, p of the trustee, and a
reasonable charge by the attorney. (2) To tho obligation secured by the
trust deed. (3‘% To all persons having recorded llens subsequent to the
Interests of the trustee in the trust deed as their interests appear fn the
order of thelr priority. (42 The surplus, it any, to-the grantor of the trust
deed or to his successor in interest entitled such surplus.

10, For any reason permitted by law, the beneticiary may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed herounder, Upon such appolatment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficlary, contalning reference to this trust deed and its piace of
record, which, when recorded in the office of the county clerk or recorder of the

county or counties in which the property is situated, shall be conclusive proo? of
pruper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed and ackpow.
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hercto of pending sale under any other deed of trust or of
any act!on or proceeding In which the grantor, beneficiary or trustee shail be a
party unless such action or proceeding {3 brought by the trustee.

12. This deud applies to, inures to
hereto, their lielrs, legatees dovisees, ad N tors, . AN
assigns, The term “beneflcinry' shall mean the holder and owner, Including
pledger, of the note sccured herghy, whether or not named as a beneflclary

erein. In construlng this deed and whenever the context so requires, the mns.

cullne gender includes the feminine and/or neuter, and the singulsr number in-
cludes the plural.

the benefit of, and binds all parties
inistrators,

first above written.
e (SEAL)

<o (SEAL)

1021

Notaerh

arles K. Campbell and Rae Ann Campbell

Public in and for sald county and siate, personally appeared the within named

bafore me, the undersigned, a

—executed the same freely and voluntarily for the uses and purpo:

i

OFFCIAL SEAL
TRACIE V. CHANDLLR
NOTAY PYBLIC - 02EGON
i CCAVHISSION MO, 00212
1Y COMMISSICH EXPIRES JULY 06, 1994

my hand and affixed

thorein expressed.
otarial seal the -

Vecel-

Notary Public for Qregon
(My commission expires:

77

Loam No. . 090-39-01526

TRUST DEED

Charles K. Campbell
Rae Ann Campbell

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, OR 97601

{DON'T USE THIS
BPACE;
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON {

SS.
County of Klamath..f

[ certify that the within instrument
was received for record on the .. 3th
day of ... July_ . ..., 18.9]1,
atl0:24 o'clock .A. M., and recorded
in book ..M91.... . .on page.12831
Record of Mortgages of said County.

RESERVED

IN COUN-

Witness my hand end seal of.'County
affixed.

~ County Clerk

By@JOLW/MnM

Deputy

Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boon paid.

TO: William Sisemore, ___ -, Trustes

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

Klameth First Federai Savings & Loan Association, Beneficiary

by.




