ON. #7204

. 19...91, between

d wife ..

ON.. COUNTY.........

as Beneficiary, ~ WHOSE ADDRESS IS: 710 Cardley Avenue, Medford, Orggon
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Commencin t 30 feet Basterly from the Southwesterly corner
of Lot 4 i £ ORIGINAL TOWN OF LINKVILLE {now city of
Klamath Falls), Oregon; thence Easterly along the southerly 1ine of
said Block 17 a distance of 80 feel; thence Northerly and parallel
with the Westerly line of said Lot 4 a distance of 112 feet to the
alley described in an instrument recorded in Book 20 at page 25 of
Klamath CountVy, Oregon, Deed Records; thence Westerly along the
Southerly line of said alley and parallel with the Southerly 1ine of
gaid Block 17 a distance of 80 feet; thence Southerly and parallel
with said Westerly 1ine of gald Lot & a distance of 112 feet to the
point of beginning, being a portion of Lots 3 and 4 of said Block 17.

together with all and singular the t nts, heredi ¢+s and appurtenances and all other rights thereunto pelonging or in anywise
now or herealiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .ONE BUNDREDV.VS,IXTYzEOUR.,THOUSAND _F.ZLVE,..HUNDREDV.AND...()D./..XQQ e -

- ms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . July X e . 1994 .
The date of maturity of the debt sec rez? by this instrument is th ted above, h the final installment of said note
thin described property, i herein is sold. agreed to be

- - ———-,.-1—-?—.".—.',',:':7.'.'..'!.'.'..'.' ———__Dollars, with interest thereon according to the ter

becomes due and payable. In the event the wi
sold. conveyed., assigned or alienated by the grantor without first ‘having obtaine i 1 of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespec pressed therein, of
herein, shall become immediately due and payable.

ity of this trust deed, drantor agrees: . 5 - .
and ‘maintain said property in good condition grantingd any easement of creating any _reslnc!wn thereon; (¢) join in any
ny building or improvement thereon; subordination or other afreement atlecting this deed or the lien or chargde
d property. thereol: (d) reconvey. without warranty. all or any part of the property. The
. on; o1 y in good and workmanlike Arantee in_any reconveyance may be described as the *‘person or persons
manner any . be constructed, damaged or Tegally entitled thereto,” and the recitals therein ol any matters.or facts shall
destroyed thereon, o v, i L urred therelor. X conclusive prool ol the truthfulness thereol. Trustee's lees for any of the
3. To comply i N "gu’n“'on,_ covenants, condi- services mentioned in this paragraph shall be not less than $5
d restrictions i i . it the beneliciary s0 requests, {0 10, Upan any ?"‘U’_‘ by grantor hereunder, beneliciary may at any
xecuting suc i i Uniform Commer- time without notice, either in person, by afent or by a iver to be ap-
beneficiary may require a i me in the pointed by a court, without regard to the adequacy of any security lor
oflice or ollices, as well as th H made the indebted! egurgd. enter upon and session of said prop-
¢ searching agencies as may y the erty or any par in its own name sue or otherwise collect the rents,
beneliciary- jssues and profits, hose past due and unpaid, and apply the same,
4. To provide and continuously maintain insu e buildings Jess costs and expenics of operation and on, including ¥ ble attor-
now or herealter erected on the said premises agdainst tire ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the beneticiary ma fram_ti i i i ficiary may determine.
an amount not Jess than 3 ‘[N,SVRAB E. - ALUE S 11. The entering upon and taking possession ol said property, the
compani ptable to the. b iciary, with loss PRy collection ol such rents, issues and prolits, or the proceeds ol Jire and other
policies ol insurance shal! be delivered ta the beneliciary as d: insurance policies or compensation of awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and_to g application or release thereol as ‘aforesaid, shall not cure of
deliver said policies to the beneliciary at least lifteen days prior to the expira- i delault or notice of default hereunder or invalidate any act done
¢ any policy of insurance now oFf hercalter placed on said buildinds. pursuant to such notice.

nefiviary may _procure the - same at g'."'""".’ expense. The amount 12. Upon delault by grantor in payment of any indeltedness secured
collected ander any lire of other insuzancs policy may be applied by beneli-  phereby of, in his ance of any agreement hereunder, time being of the
ciary vpon any indebtedne ed hereby and in such order as beneliciary  essence with resp ayment and/or performance, the beneliciary may
may dete ine, at option ? the entire amount 30 collected. OF eclare all sums B H . h an
any part t be released 1O geantor. Such application or release shall event the benelici i ed

not cure or waive any delauit or notice of Jdelault hereunder of invalidate any in equity as a mortda

act done pursuant to such notice. . : wdvertisement ' sale, or may

. 5. T 1 pramises free from c""‘,ﬁ:‘"ﬁ;“}:’d";:“n;'!';;lu";' J":)’n ‘:)': remedy, either at law or in equity: i ici ay have. In the event
axes, A3SEIINC ¢ : "' h the beneticiary elects to foreclose by a le, the beneliciary or
against 3aid P'OP"‘)’d et xes, assessments """h" l" the trustee shall execute and cause (0 od tten notice of default
fha!:gul!::e':g;‘esg::‘ld "“‘;eo;m:‘::q"':i'; o 1 f fs :s’;:"' and his election to sell the s;:nd des;:rlb ! i n(z;lu'lyclhrl u:;lluzng.an
o beneliciary: o place O e, give
ments, insurance premiums, liens or other ch rantor, _either, secured hereby whereunor H :dlg;s f:wl d to lorcch!sc this trust deed
by direct payment Of by ‘p‘roviding benelic fith funds with which to H ided i

make such payment, _benehcmry may. make payment thereof, 13. Alter the trustee ‘has commence

and the amount 30, paid, with interest at the rat forth in the note secured sale, and ‘at any time priof (o 5 days belore

hereby. with the obligations described in paradraphs and i the grantor or an other person so privileged by ORS
be added (0 and become a part { the debt secured by this luuﬁ or delaulfs.y 1t the }Z'Ielaull consists ol a lailure to pay,
ver ol any rights arising t any of the ed b delault may be cured by P
¢ such payments, with inter H i ther than such portion as
ed. as well as the grantor, ! d occurred. Any other ‘delault that is capa
e bound lor the payment i b H e required
svents shall be immediately due a 2 s o b i it H th
ent thereol shall, at the option © ici 3
this trust deed immediately due an

fitut and czpens! in%uu‘
constitute 2 i ey’
6. T ¢ including the coat Losgiher wit and attorncy
of title search as we nd expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with o bligation and frustee’s and attorney’s place desi S he notice of sale of the time to which snid sale may
tees actually incurred. ) ) ) be postpone .. The trustee may sell said property either
7. i dJ any action or proceeding purporting o in ane parcel or in sepd pa and shall sell the parcel of
allect the s i cers ol beneliciary of trustee; and in any suif. auction to the highest i payable at ¢ 1 sale.
action of proc d, i i eliciary or trustee may appear, including shall deliver its deed in lorm as required conveying
any suit for th deed. to pay all casts and expenses, in- the erty so sold, H 3 Y express or im-
cluding evidenc i iciary’ s lees: the i i ¢ shall be conclusive prool
* i i 2 s shall be but including
gment or
sal court, grantor turther agrees to pay such sum as the ap- .
pellate court shall adjudge 1 be as the benelici y's or trustee’s attor- shall apply the p
ney's fees on such appeal. cluding the compen
1t is mutually agreed that: (2) 12
8. In the event that any portion of all of said property shall be taken deed as their intere:
under the right ot inent d in or cond 'inn,_benellcialy shall have the surplus, it any. to
right, il it o elects, to require that all or any porton of the monies payable surplus. 3
as compensation tor such takind, which are in excess t the amount required 16. Bencliciary may trom time (0 time appoint 3 successor_Of Succed-
Il reasonabl nses and attorney’s i id or sors to any frustee named herein or 1o any sucCessor trusiee appointed heres
drantor in suc i shall e pai iciary and under. Upon such ap. H and without conveyance €O the suc
applied by it first upon any costs and expenses and ntlomcy'sblees. trustee, the latter shal od with all title. 2 and duties con

both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any. trustee herein nam pointed hereu ppointment
ficiary i h proceedings, and the balance applied upon the indebted UPd substitution shall be made by written inst, . beneliciary.
secured : tor agrees, at its own expense. to take such Actions which, when record: the moripade record: . or counties in
i ents as shall be necessary in obtaining such com- which the prope ty K skl & seociuNve ppointment

eneliciary’s request. of the succe: .

i to time written request ol bene- 17, when this deed. duly executed and
liciary. i " this deed and the note for acknowled provided by law. Trustee is not
endorsement (i for cancellation), without atlecting obligated to no! der any other deed of
the liability o rson for the pay ¢ of the indebted trustee may trust or of any Tt ing i i beneliciary or trustee
(a) consent fo the making of any map orf plat ol said property; (b) join in shall be a party t by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on oftomey, who is on_active member of the Oregon State Bor, © bank, trust company
g3 and loan association authorized to do business under the laws of Oregon of the United Stotes. @ title insuronce company authorized 1o insure title 1o real
property of this state, its subsidiaries offiliotes, ogents of branches, the United States or ony agency thereof, of On €3CrOW agent ficensed under ORS 496.505 1o 656.585.




The grantor co'venantsvana agrees to and with the beneficiary and those cIaimfng under him, that he is law-
fully seizéd in fee simple of said described real property and Has s valid, anéncumbered title théreto '

and that he will warrant and forever defend the same against all persons whomsoever.

SEE EXHIBIT "A" FOR ADDENDUM TO DEED OF TRUST

;;he
(b

ok ibfafify] o/ kibfior S ) Jof hidstilold Bufrpdshs gskd I B5tfahf Fbdick/ekropp] |

rantor warrants that the proceeds of the loan represented by the above described note and this trust deed are;
i A1) fofh o g3
or an organization, or (even if drantor is a natural person) are for

usiness or commercial purposes.,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pPledgee, of the contract
secured hereby, whether or not namned as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gend. ludes the feminine and the ter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hagtd the day apd year first bove written,

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is
not opplicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lend;j g Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures;-for t ix purpase use Stevens-Ness Form No. 1319, or equivalent.
If :omp!ian:e\\w" .iho Ad()l's"nql required, disregard this notice. x
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Seai go =1 1=z
STAFBQF QBEGE)NE;» s STATE OF OREGON,
-.,:..‘:,. ._“ A Y - ) ss. )
County of o .,,‘.,K-lamath ) Countyof ...
This 'J‘:ﬁ,rrumgw.-n!;)ﬁ(ac)_k;zowledged before me on This instrument was acknowledged belore me on
July... . 7 R \v\'".;“i?..g.l Wby 19 . BY o
- HarveyW..Rbuston and Charleen.K. as.

Houston .. ... . . . P of .

thhry ﬁblic.far Oregon

(SEAL)
My commission expires: ////é 9/ My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besen paid.

ceeeeeeny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid ot indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiar,

De not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before yonce will be made.

TRUST DEED | TATE OF OREGON,

(FORM No. 881) | ounty of
STEVENS.NESS LAW rPUB, CO.. PORTLAND. ORE. I Certify that the with"n "nstrument

SS.

SPACE RESERVED
FOR
RECORDER'S USE

Beneliciary

County affixed.

AFTER RECORDING RETURN TO




ADDENDUM To DEED oFr TRUST

26, Wraparounq Deed of Trust

a. This Deeq o i "Wraparoungan or "Al1l-
inclusiven » The debpts Secureqd
hereby in this Deed of Trust are subject to
the following:

i. That certain promissory note
("prior note") in the original

Principal supy of SIXTY-FIve THOUSAND
00/100 DOLLARS~——-. o USAND Anp

- ROBERTSON PAT G. HUYCKE

. TER, DALTON LEE_GRE tee of the D.L. GresT%Stt
""_______~________~____§ﬁﬂiihm$ ]
Payable to the order of s
—_—

BANK OF SOUTHERN N
i i Y a deed of trust
d of trustn) dated February

given by Robert ¢, Robertson,

Patrick G. Huycke Donald H. F Lee Gressett, trustee of

the D.1.. Gressett to ASPEN TITLE AND ESCROW INC. -
Trust R
Trustee, for the benerfit of
Bank of Southern Oregon
tecorded op Februarz 20, 1991
Klamath
—==eth

in the records of

Oregon ¢y 4as
No.

of
—_—
T e $___\\)
dated r eXecuteq
by \\
bayable to the order of '
————
which is Secured hy g deed of trust
d

pPrior deed of trustnm) date

» given by
to
1 - Exhibit an




Trustee, for the benefit of

r recorded on
in the records of
County,
Document No.
Volume , at Page

So long as Borrowe
und
Y or under the terms of
S deed of trust, lender shall make
payments as shown and when due under the
Oor notes and prior deeds of

Lender's obligation to make payments
shall be limited to the extent of payments of
principal and interest received by lender
upon the note hereby secured. This
obligation of lender shall continue until
such time as the note secured hereby shall
have been paid in full, at which time lender
shall cause the prior notes and prior deeds
of trust to be satisfied and reconveyed,
respectively. At such time as the note
Secured hereby has been paid in full
according to its terms, this deed of trust
and all other instruments securing the note
shall be released both in fact and of record,

Notwithstanding anything herein or in the
note secured hereby to the contrary, borrower
shall be in default if borrower shall have
failed to perform or com
covenant or cendition hereunder or under
prior notes or the prior deeds of trust and
such failure shall continue for a period of
ten (10) days following written notice of
such failure. 1In the event of any such
default lender shall have the right to
exercise each and any of the remedies
provided in this note, this deed of trust, or
by the laws of the State of Oregon. Borrower
shall be liable for and pay any late charges,
penalties or premiums or any amounts required
to be paid in addition to principal and
interest or any installment of principal or
interest which beccmes due by lender in
making payments on the prior notes if such

« Penalties, premiums or amounts are
incurred as a result of late payments on the
note made by borrower.

Exhibit nawn




Borrower hereby covenants and agrees with,
and solely for the benefit of the lender,
that: )
i. Borrower will timely perform and
obsaerve the covenants and
agreements on the part of the
borrower to be performed or
ocbserved under the terms of the
prior notes and prior deeds of
trust except for the payment of
principal and interest under the
prior notes, during those periods
when that is the obligation of
lender as provided herein, hereby
acknowledging that the occurrence
of any event which, with notice or
the passage of time or both,
constitutes a default thereunder
shall be and constitutes a default
hereunder;

Borrower will deliver to lender
copies of any and all notices,
documents and instruments required

to be delivered to or which are
received from, the holder of the
prior notes under the terms thereof
or under the prior deeds of trust:

If for any reason, other than
lender's failure to make payments
of installments of principal or
interest on the prior notes and
prior deeds of trust, the
indebtedness secured by either of
the prior notes or prior deeds of
trust is accelerated or the subject
property or any part thereof is
sold or attempted to be sold
through foreclosure procseedings
pursuant to such prior notes and
prior deeds of trust or any
remedial action or proceeding is
taken or instituted in respect to
the prior notes or prior deeds of
trust, borrower will indemnify
lender against any less, cost orx
expense incurred by lender,
including reasonable attorney's
fees, in contesting any such action

Exhibit "A"




taken or instituted or in .
attempting to reinstate the prior
notes or prior deeds of trust or
incurred by lender on account of
the acceleration of the prior
notes, prior deeds of trust, the
sale of the real property subject
to the prior notes or the lender's
purchase or payment of the prior
notes and deeds of trust.

Notwithstanding any other provisions in this
trust deed, if, pursuant to the prior notes
or prior deeds of trust, insurance proceeds
in respect of any damage or destruction or
any award or payment applicable to a taking
by eminent domain are applied against the
prior notes, lender may declare the note
secured hereby immediately due and payable at
any time thereafter unless the property
remaining after any such taking or damage or
destruction is sufficient in lender's sole
judgment to adequately secure the payment of
the note hareby secured.

References contained in this deed of trust to
the obligations of the lender to pay the sums
owing on the prior notes and prior deeds of
trust shall not constitute an assumption of
liability for any such payment or create any
rights in any third party.

The lender shall always be deemed to have, in
the event of any default of the prior notes
or prior deeds of trust, the absolute right,
but not the obligation, to take such steps or
advance such money as shall be necessary to
cure any such defaults. In the event any
such action is taken, the lender shall be
subrogated to the rights of the holders of
the prior notes and prior deeds of trust and
any money so advanced shall be deemed an
additional advance secured by this deed of
trust, and shall accrue interest at the same
rate provided for the promissory note secured
hereby.

This deed of trust has been executed and
delivered in the State of Oregon. The rights
and liabilities of the parties with respect
to this deed of trust shall be governed by
the laws of the State of Oragon.

Exhibit van

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 8th

of Iuly AD,19_91 ar__10:49 _ o¢clock A M., and duly recorded in Vol. __M91

of Morteages on Page 12890 .
Evelyn Biehn, County Clerk

FEE By A2 &~ tuleay &l’\’lur.& A nLIJv'\.'.




