FORM No. 881-—0r COPYRIGHT 1990 STEVENS.NESS LAW PUBLISHING €O., PORTLAND, OR 97204

S
S

NE ch..
P ol e
O.;.b;‘-g = .

THIS TRUST DEED, made this . day of ...
MIGUEL RODRIGUEZ and MARIA M. RODRIGUEZ, husb

T3

e

as Grﬁnto;, MountalnTltleCompany ©

OSE M. SPOLEK

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
c County, Oregon, described as:

Lot 22, Block 51, CITY OF MALIN, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenarnces and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to © used in connec-
1. tion with said real estate.

-— FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payment of the

SEVENTEEN THOUSAND AND NO/100

-
(sl / ’OOO’OO) Dollars, with interest thereon according to the termis of a promissory
note of even date herewith, payvable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

sum of

not sooner paid, :0 be due and payable July 1 , 1999 .

The dats of maturity of the debt secured by this instrument is the date, stated above, on whick. the final installmen: of said note
becormes due and pavable. in the event the within described proper:v, or any part thereof, or any interest therein is sold, agreed to be
<oid, conveved, assigned or alienaz=d by the grantor without i: havind obrained the written conseat or approval of the beneficiary.
then. at the beneficiary’s oprion, all ¢hligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pavable.

To protect the se .

1. To grot-ct. preses N . R cre B frantind any edsemment of Crealind any restriction thereon: + o) join in any
J T R Cibordination or other adreernent affecting this deed or the lien or charge
wared progecty therent. td ) reconvey, without warranty, all or any part of the property. The
restore promently and in Lowwd and wrhmanhice Srantee in_any feconvevance rmay e described s the “person or persons
trranner anv b 22 or drngrovernent wheh oay be comtructed, dasnaged or frgally entitled theretol and the recitals there'n of wry matters or fucts shall
B thetentn, el pas, when dum atl ¢ s incyered theeebor be conclusive prool ol the truthiulnes thereol., Trustee's dees far any of the

3 To comply with all Lans ordinances. reulations, cosenants, conds wrvices mentmned in this paradeaph shall be not less than S5,
tioms amd restrictions attecnind said propers, il the berelicaary so reqQuests, to 10 Upon any default by Srantor hereunder, beneliciary o at any
join in executind such financing statenments pursuant (o the Untiorm Conrpies- time without notice, either in prrson, by agent or by a recever 10 he ap-
cial Code as the beneliciary mayv requir and to pay torshiling same an the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oHices, ax well s the costlot all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

Ly tiling officers or searchingd ulencies sy be deemed desitable by the erty or any part thereol, in its own mame sue of otherwise collect the rents,

beneliciary. s amT profits, includingt those past due and ugpaidi and apply the same.
4. To provide and continuously meuntain insurance on the buildings Jens costs and expenses of operation and collection, includingd reasonable attor-
now or hereafter erected on the said premises adainst loss or daruige by fire Aey’s tees upon any indebtedness secured hereby, and in such order as bene-
and such other hacards as xheﬁari fciary may frgm time to fime require, in liciary muay determine.

r

7
an armount not less than § 1nsura%¢e va.iue written in 11. The entering upon and takind possession of said property, the
comparies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of dise and other
rolicies of insurance <hall be delivered to the beneliciary as soon ds insured; insurance policies or compensation 0r awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thercot s aforesaid, shall not cure or
deliver said policies to the beneliciary atuleast fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings. pursuant to such notice.
the beneliciary may procure the swme at grantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
O lectedl under any fire oF other insurance policy mas be applied by beneli-  hereby or in his performance of any agreement hereunder, time being of the
ciary. upon any indebtedness secured hereby and in such arder as beneliciary essonce with respect to such payment and/or_ performance, the beneficidry may
may determine, or at eption ol beneficiary the entire amount so collected, of  icfare all sums secuted hereby dmmediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice ot delault hereunder or invalidate any in equity asga mortgage or irect the frustee to foreclose this trust deed by
act done pursuant to such notice. 5 . advertisement and sale, ar may direct the trustes to pursue any other right or
s DT hewp said premiises free from constouction fiens and o pay all e ither at law or in equity, which the beneliciary may have. In the event
faxes, assessments and ethericharies that may be levied or assessed upon or the beneficiary elects to toreclose by advertisement and sale, the beneficiary or
atainst said property belore any part ol such rtaxes, assessmients and _other  tpe grustee shall execute nd cause to be recorded his weitten notice of detault
charges become pait duc or delinguent and promptly deliver receipts therefor and his election to sell the said described real property to satisty the obligation
to beneticiary: should the grantor Jail e ke payment of any fases, assesss Sreured hereby whereupon the trustee <hall fix the time and place of sale, give
o b et fiens or Gtfier chardes pavable by geantor, athefi notice theriol as then e sired By law and procerd to foreclose this trust deed
by irect payment ar by providing beneliciary with e Ll hich 1o ol aer pravided in ORS 86.735 to 86.795,
make such paynient, beneliciary may, at it~ option, nake, payment thereol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount o paid, with interest at the rate set forth in the note secured vale. and at any time prior_to 5 days belore the dute the trustee conducts the
B o together with the obligations described in paragraphs 6 and St e e and At R other person so privileged by ORS 86754, may qure
trust deed. shall be added to and become a part of the debt secured by this the detault or defaults. It the Helault consists of a lailure to pay. when due,
teust deed, without waiver of any rights arising from breach of any ol the sums séeursd by the trust deed. the default may be cured by paying the
covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as woul
erty hereinbefore deseribed, as well as the grantor, shall be l.)uul_'ul to the ot then be due had no default occurred. Any other default that is capabie ol
same extent that they are bound lfor the payment of the oblisation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payvable with- obligation or trust deed. In any case, in addition to curing the delault or

out notice, and the nonpayment thervol shall, at the option of the beneticiary, Jelatlts, the person elfecting the cure shall pay to the beneficiary all costs

O s ‘secured by this trust deed immediately dueand payable and  and 1S s Mctwalty incurred in_enforcing the obligation of the trust deed

constitute a breach of this trust deed. . . N fogether with trustee’s and attorney’s fees not ding the a provided
§. To pay all costs, lees and vexpenses of this trust including the cost by aw.

of title search as well as the other costs and expenses of the trustes incurred 14, Otherwise. the sale shall be held on the date and at the time and

in connection with or in enforeing this obligation and trustee’s and attorney’s place designated in the notice of xale or the time to which said sale may

fees actually incurred. ided by law. The trustee may sell said property either

Ly

. . . " be postponed as provi
7. To appear in and defend any action or proceeding purportind {6 in one parcel or i separate parcels and shall sell the parcel or parcels at

alfect the security rights or powers of beneliciary or trustee; and in any ~uit,  auction fo the hithest bidder for cash, payable at the time of sale. Trustee

action or proceedinig in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, In- the property »0 sold, but without any covenant or WArranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fee plied. The recitals in the deed of any matters of tact shail be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person. excluding the trustee, but including
Yived by the trial court and in the cvent of an eal from any juddment or  the grantor and beneliciary., may purchase at the sale.

deetee of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustes
pellate court shall adjudge reasonable as the beneli Vs or trustee’s afror- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation ol the truntee and .« reasanable charde by trustee’s
;. . a . attorney, (23 to the obligation secured by the trust deed, t3) to all persons
1t is mutually agreed that: . hving secorded liens subsequent 1o the of ‘the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may apped ; ce order of their priosity and d) the
wnder the right of eminent domain or comdemnation. beneticiary shall have the surplus, it anv, to the grantor or & to such
right, il it so elects, to require that all or any portion af the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Benebiciary mav from ticte fo Cine appaoint (4 sucSess cCen-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or wrs 1o any frustee named Rerein 07 (o any SUCCESSOr (TUsee a7

incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and withour conveyance o !

applied by it first upon any rensonable costs and expenses and attorney’s fees. trustee, the latzer skall be vested with all title, powers and duties conterred
boch in the trial and appellate courts, necessarily paid or incurred by bene- upon ary trustee herein numed of appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebtedness and substitution skall be made by wntfen instrument executed by benefici
cectured hereby; and grantor adrees, aft its own expense, to take such actions which, when recorded in rhe morflagle records of the county or countics in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, <hall be conclusive proot of proper appointment
pensation, promptiy upon Beneliciary’'s request. of the successor truslee.

9. At any time and from time o time upon written request of bene- 17. Trustee accepts rthis trust wkhen this deed, duly erecuted and
ficiary, payment of its fees and presentation of this deed and the note for achnouledged is made a pubbc record as provided by law. Trustee is not
endorsement ¢ in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action of proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trusfce.

o by s VU

MOTE: The Trust Deed Azt provides shat the trustee hereunder must be either an attorney, who is on octive member of the Oregcn State Bar, © onk, trust company
or savings and lsan assesiction nuthorized to do business under tne lows of Oregen or the United States, a title insuronce company authorized to insure title to tec!
proparty of this srate, s subsdisres, offlintes, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 656.505 1o 655.585.




The grantor covenartits and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or. household purposes (see Important Notice b g
(aJr primarils fo fennters Bt o o PO S TR BB ES RIRGarc

This deed applies to, inuces to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day’and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or (b) is L//%
not appliceble; if warranty {a) is applicable and the beneficiary is a crediter =~ MIGUE OD.

as such word is defined in the Truth-in-Lendi Act and Regulati Z, the

beneficiary MUST comply with the Act and Regulation by making required U U
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. MARIA M. RODRIGUEZ L
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath ... ... ) ss.
This instrument was acknowledged before me on
_Miguel. Rodriguez.and Maria M. Rodriguez
This instrument was acknowledged before me on

i A

g

4 I& Public for Oregon
My commission expires é’ 4 ty/ g‘

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have been paid.
TO: . . . o . ... i, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ~f any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel .all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: .

WBen-efriciarr-y

Do not lese or destroy this Trust Deed OR THE NOTE which it secvres. Both must be delivared 1 the trustes for ion before r will be made.

TRUST DEED STATE OF OREGON, }SS‘

(FORM No. 881} County of Klamath i
STEVENS-NESS LAW PUB, CO.. PORTLAND., ORK. Al I Certify thaf the Within instrument

was received for record on the 8th  day
July

2505 Rosicky

Malin, .OR 97632 .o : SPACE RESERVED in book/reel/volume No.

FOR page 12932 or as fee/file/instru-
HRECORDER'S USE ment/microfilm/reception No...31618,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

......0sk Harbor.

Beneticiary

AFTER RECORDING RETURN TO i
Mountain Title Company Evelyn.Biehn..County. Clerk
222 S. Sixth St. NAME . TITLE :
Klamath Falls, OR 97601 RS
Fee $13.00 4 . Wil TOPEL




