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THIS TRUST DEED, made this ..13%M0............

Cummings

as Grantor, . W M..Ganong

TRUST DEED

day of .......May

Val_mal PagedR94'7 &

—

—————

, 19.9)., betwezn

ie. J.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath.

Lot 64, Pleasant Homes Tract

wreeeeieee.County, Oregon, described as:

No. 2

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  Elght Thousand Seven Hundred Ninety-five and no/100.-($8,795.00)

. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interese hereof, if

not sooner paid, to be due and payable

S, 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. convesed, as ted or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or

herein, shall become immediately due and payable.

The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, presesve and maintain said property in good condition
and repair; not 1o remove or demolish any building or improvement thereon;
nut to commit or permit any waste of said property.

2. To complete or sestore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions_and restrictions altecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant ta the Uniform Commer-
cial Code as the benrficiary oy require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filinit olficers or searching agencies as may be deemed desirable by the
beneliciary. )

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the bengliciary may fromv time to time require, in
an amount not less than § reﬁ;laceme 1L COStT . written in
companics acceptable to the befrefictary, with loss pavable fo the Iatter: all
policies of insurance ~shall be delivered to the beneliciary as soon as insured;
i# the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bene © at least fifteen days prior to the expira-

of amy policy of insurance now or hereafter placed on said buildings,
the beacliciary  tmay  procure the same at grantor's expense. The amount
collected under any- lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction I'ens and to pay all
taves, assessments and other chardes that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor lail 10 make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pavment or by providing beneliciary with funds with which to
make such pavment, beneliciary may, at its option, make payvment thereof,
and the amount <o paid, with interest at the rate set forth in the note secured
hereby. together with the oblitations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same edtent that they are bound {or the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed

6. To pay all costs, fees and ‘nses ol this trust including the cost
of title search as well as the other costs awd expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fecs actually incurred. . .

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the fareclosure of this deed, to pay all costs and expenses, in-
cludind evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount ol attorney's fres mentioned in this paragraph 7 in all cases shall be
tived by the trial ccurt and in the event of an appeal from any judiment or
decres ot the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary’s or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. in the event that any portion or all of said property shall be taken
under the right of eminent domain ar condemnation, henebiciary shall have the
righe, it it so elects, to cequire that all or anyv portion of the monies payable
as compemation for such takind, which are in excess of the wmount required
to pay @l reasenable costs, expenses aml atforney’s lees necessasily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applicd by it fiest upon any seasonable costs and expenses and attorney's feex,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indrbtnlprw
secured hereby: and gdrantor adeees, its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pemation, promptly upon beneliciary’s request,

9. At any time and from time to time upon written request of bene-
ticiarv, payvment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, [or cancellation), without atfecting
the liability of any person lor the paryment of the indebtedness, trustee may

(a) consent to the makind of any map or plat of said property; (b)) join in
#rantingd any easement or creating any restriction thereon: fC) pun oan any
subordination or other adreement alfecting this decd or the fien or charde
thereot; (d) reconvey, withour warranty, all or any part of the property. The
#frantee in any reconveyance nu be described as the “person or persons
legally entitled thereto,” and the recitals there'n of anv matters or facts shall
be conclusive proof of the rtruthfulness thereob. Trustee's fecs for any of the
services mentioned in this paragraph shall be not less than §5

10. Upon any default by grantor hereunder, heneliciary may at any
time without nuilzs) either in person. by adent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the renis.
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
nev’s fees upon any indebredness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds o fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebredness secured
hereby or in his perlormance ol any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payvable. In such am
event the beneficiary at his election may proceed to foreclose this rrust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause (o be recorded his written notice of default and fis election
to sell the said described real property to satisfy  the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereal as then required by law and proceed ta foreclose this trust deed in
the manner provided in ORS 86.735 to §6.795

1J. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the default or delaults. If the default consists of a lailure 1o pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion i would
not then be due had na default nccurred. Any other default that is capable nf
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eltecting the cure shall pay to the bLeneficiary all costs
and expenses actually incurred in enforcing the obligation of the trast deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by faw.-

14. Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time to which said sale mav
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed form as required by law conveying
the property so sold, but without any covenant or WATTANIY, eapress of im-
plied. The recitals in the deed of any matters of fuce shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the pouers srovided herein. trustee
shall apply the proceeds of sale to payment of 11, 3 mees 6 sal
cluding the compensation of the trustes and 2 reswma® :

tornev, (21 o the oblidation secured By rhe o- N
havingd revorded lien. subsequent 10 the interess TTG e
decd as their inferests mav appear in the order 0f ¢ prieeits g o4,
surplus. B2 any. (o the Srantor or to Ris sucCessor in interest entitied to s
surplus.

16. Beneficiary may lrom time to time appoint a4 successor or seces-
sors to any trustee named Rerein or (o any successor trustee appointed here-
under. Upon such appointment, and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneliciary,
which, when recorded in the mortgage records of the county ar counties in
which the property is situated, shall be conclusive proot ol proper appaointment
of the successar trustee.

I7. Trustee accepts this trust when this deed, duly eecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attormey, who is an active me_mbcf of the Oregon State qu, a ban, trust company
cr savings ond loon association outhorized to do business under the laws of Oregon or the United States, c title insurante company outhorized to insure title to recl
property of this state, its subsidiaries, affilictes, ogents or branches, the United Stares or any cgency thereof, or an estrow agent licensed under CRS £94.535 1o 456.585.
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The grantor covenants and agrees to and with th
fully seized in fee simple of said described real prope

e beneficiary and those claimin
rty and has a valid, unencumbere

and that he will warrant and forever defend the same against all persons whomsoever

The grantor warrants that the proceeds of the loan represented by the above des
(a)* primarily for grantor's personal, family, household or agricultural purposes
mxg&mw mmem&xmmxXxanmem

This deed applies to,

inures to the benetit of
tors, personal represenmﬁves, srccessors and assigns.
contract secured hereby, whether or not named as a b
masculine gender includes the feminine and the neuter,

and binds all parties hereto,
The term beneliciary
eneficiary herein.
and the singu

their heirs, legatee
shall mean
In cons
lar number inclu

IN WITNESS WHEREOF, said grantor has hereunto set his han

des the plural.

d the day and

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or b
not applicable; if warranty {a) is applical
as such word is defined in the Yruth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finonce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i€ this instrument is NOT to be a first lien, or is not to financs the purchase
of a dwelling vse Stevens-Noss Form No. 1306, or equivalent 1§ li
with the Act is not required, disregard this notice.

} is
ble and the beneficiary is a creditor

[ 2

{1f the signer of the obove is a carporalion,
use the form of acknowledgment opposite.}

STATE OF OREGON,
Klamath

ss STATE OF OREGON, County of.

)
)
D
N NTEE S
red the above named
Cummings

County of e e e
May .. . Personally appeared

Person_ally appea e ..
ArChJ:e D. d say that the former is th
president and that the latter is the

secretary of .

duly sworn, di

a corporatl

corporate seal of said corporation
sealed in behalt of said corporaticn
and each of them acknowledged sai
and deed.

Before me:

and acknowledged the foregoing instru-
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ment ¢

(OFFI(

SEAL) e e
ng Notary Public for Oregon

NOTAR

My comumission expire.\:

My Commusson Expues

My commission expires:

eSS — T ———

the holder and owner,
truing this deed and whenever

and that the ins
by authority o
d instrument to b

g under him, that he is law-
d title thereto

cribed note and this trust deed are:
(see Important
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Notice below),
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administrators, execu-
including pledgee, of the
the context soO requires, the

s, devisees,

year first above written.

e ) 8Se

L I19.

. and
who, each being first

Q...

R .

instrument is the
trument was signed and
t its board of directors;
e its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only whaen obligations have been poid.

T0 oiiny Trustee

The undersigned is the legal owner and holde
trust deed have been {ully paid and satistied. You hereby are directed, on pay
said trust deed or pursuant to statute, to cancel all evidences of
herewith together with said trust deed) and to reconvey.

estate now held b

¢ of all indebtedness secured by the foregoing trus
indebtedness
without warranty, o the parties de

yfyou under the same. Mail reconveyance and documents 10 -

DATED: L 19

Do not lose or destroy this Trust Deed OR THE NOTE which it sacurss. Both must be delivered to the trustee for cancell

e
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Wm. M. Ganong
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Klamath Falls, Or.
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secured by said trust d
signated by the terms ©

E OF OREGON,
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in book/reel/volu
12947

¢ deed. All sums secured by said
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trument

Klamath

me No
__ or as fee/file/instru-

ment/microiilm/reception No
Record of Mortgage
Witness my h

s of said County.
and and seal of
ixed.

E.\zelyn..B.i.ehrl,...ﬁaum:.y....C_le.tk..
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