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THIS TRUST DEED, made this
D.elori.s..f.‘,...G.t:end.ing...t...i

TRUST DEED

as Beneﬁciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath...

Lot 14 in Bolck 7, Tract No.
therof on file in the office

County, Oregon, described as:

1025, winchester, According to the official plat
of the county clerk of

Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
es and 1

now or hercafter appertaining, and the rents, issu
tion with said real estate.

FOR THE PURPOSE

profits thereof and all lixtures now or hereafter attached to or used in connec-

L S e el e _Dollars, with interest thereon according to the terms of a Promissary
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, it

To protect the security of this trust deed, grantor agrees:

. To protect, intai i in good condition
and repair; not to I improvement thereon:
not to conunit or permit any waste of said property.,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, a '‘pay when due all costs incursed therelor.

il %, ordinances, regulations,

4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by lire
and such other hazards as the bencticiary may lﬁ) tirge 1o time require, in
an amount not less than §. .Max. ~lnsura fe ME. . Written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shal’ be deli b liciary as soon as insured;
# the grantor shall fail such insurance and to
deliver said policies to t. ici, i Y8 prior (o the expira-
tion of any policy of i on said buildings,
the beneliciary may p The amount
collected under uny fir, d by benefi-
ciary upon any
may determine,
any part thereol, ma
not cure or waive
act done pursuant to such notice.

To keep said premises free from construction liens and ¢o pay all
taxes, assessments and other charges that may be levied or assessed upon or
againse said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the 4rantor lail to make payment of any taxes, assess.
ments, insurance premiums, i T charges payable by grantor, either
by direct payment or by providing bene{icinry_wi:h tunds with which to
Mmake such payment, beneticiary ake payment thereof,
and the amount so paid, with int th in the note secured

; todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
cuvenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described. as shall be bound 1o the
same extent that they
described, and all such
out notice, and the non ] !
render all sums secured by this trust deed im
consti‘ule a breach ol this tryst deed. . i

. To pay all costs, lees and cxpenses ol this truse including the cost
ol title search as well as the other costs and cxpenses of the trustee incurred
in connection with or in cnforcing this obligation and trustee's and attorney’s
lees actually incurred. . ) )

. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustes may appear, including
any suit for the toreclosure of this deed, to pay all casts and expenses, in.
cluding evidence of title and the beneficiary's or frustee’s attorney’s fees; the
amount ol attorney’s [res mentioned in this paragraph 7 in all €ases shall be
fized by the trial court and in the ev

It is mutually agreed that:

8. In the event that any portion or all of said Property shall be taken
under the ridht of eminent domain or vondemnation, bencliciary shall have the
right, il it so vlects, to require that all or any portion of the moni,
ay compensation for such taking, which are in c1eesy of the amu
10 pav all ceasonable Coxly, capenses and atiurney’'s fees necessari .
incurced by Jrantor in auch proceedings, shall be paid eo beneticiary
applicd by-"it ‘tirst upon any 3 and expenses an
both in_the trial and appellate courts, necessarily paid or incurred by
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own crpense, (o take such actions
and execute such instruments as shall be necessary in obtaining such coni.
pensation, promptly upon benrliciary’s request.

At any time and trom time ta time UPON written request of bene.
i presentation ol this deed and the note for

veyances, for cancellation), without alleciing

e payment of the indebtedness, trustee rnay

Y tmuap or plat of said property; (b) join in

lticiary,

&ranting any easement or Creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or chatge
thereot; (d) feconvey, without warranty, all or any part of the property, The
Arantee in_ any reconveyance may be described as -

legally entitled thereto,”” and the recitals therein of any matters or faces shall
be conclusive proof of the truthfulness thereof, Trustee's lees for any of the
services mentioned in this Paragraph shall be not less than $35.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
tme without nctice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, €nfer upon and take Possession of said prop-
erty or any pare thereal, in its own hame sue or otherwise collect the rents,
issues and protits, includin, due 4. id, and apply the same,
less costs and expenses of L including reasonable atior-
+ and in such order as bene-

1!. The entering upon and taking possession of said property, the
collection ol such reats, issues and protits, or the proceeds of hire and other
imurance policies or €ompensation or awards for any taking or damage of the
Property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in Payment of any indebtedness secured
hereby or in his perlosmance of any Agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
¢vent the beneliciary at his election may proceed fo foreclose this tryse deed
in equity as a mortdade or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
temedy, either at law or in equity, which the beneliciary may have. In the eyent
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his i i

capable of

tendering the periormance required under the

ny case, in addition to curing the delqult or

person elfecting the cure shall pay to the beneliciary al) casts

and expenses actually incurred in enlorcing the obl_ljahon of the truse (!red

together with trustec's and attorney’s fees not exceeding the amounts provided
by law,

v I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be postponed as provided by law, The trustee may sell suid property either

in separate parcels and shall seli the parcel or parcels ar
auction to the highest bidder tor cash, payable at the time of sale. rustee
shall deliver to the purcha.cr its deed in form as required by law conveying

the proTpeny s0 sold, but withour any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
ol the truthiulness thereol, Any person, excluding the trustee, bur including
the grantor and btneliciary. may purchase at the sale,

. hen trustee sells pursuant to the powers
shall apply the Proceeds of sale 1o pPayment o
cluding the Compensation of th
Attorney, (2) 1o the obligation
having recorded liens subseque. the inferest of the tiustee in ¢

ir interests may appear in the order of their PEROCGEY amd (4) the

; L it any, 1o the Lranter or o Mg RANEINE 1 interest entitled (o such
mrplius

P Beneliciary way 100y time 10 time wppomt SUNCErIE OF succes.

Jors fu any trustee named hercin or fO ANV sinCessor frustee appointed here-

Upon such appointiment. and witho the successor
trustee. the latter shall be vested .

UPOn any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary.,
which, when recorded in the mortgage records of the county or counties in
which the Property is situated, shall be conclusive proof of Proper appointinent
of the successor trustee.

7. Trustce accepts this trust when (his deed, duly executed and
acknowledged jy made a public record as provided by law. Trustee iy por
abligated 1 i. €to ol pending sale under any
trust or of proceeding in” which frantor, beneliciary or trustee
shall be a Party unless such action or proceeding is brought Ly trustee.

trustee
sale, in-

NOTE: The Trust Deed Act provides that the tiustee hereunder mus) be either an attorney, who is an active member of the Qregen State Bar, o bank, truar company
or savings and loan association authorized 19 do business under the laws of Oregon or the United States, a title insuronce @mpany guthonzed 10 insure title 15 rea)
Propeity of this siate, irs subsidiaries, offiliates, agents or branches, the United States or any ogency shereof, or on €3¢row ogent licensed unger ORS 6§6.535 13 6¥3.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
mxmmx&wxmmmmmxmmmmms@ew,

b) lor an ordanization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneflit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and ths sindular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Lo r
* IMPORTANT NOTICE: Dolete, by fining out, whichever warranty (] or (b] Is  / Fot . { bl 7 ){_//é Z '/‘W//V/’ 6l
not applicable; if warranty {a) is applicable and the beneficiary Is a creditor -~ s s
as such word is defined in the Truth-in-lending Act and Regulation Z, the Delorif F. Gremling
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not required, disregard this notice.

{1f the signer of the above is o corporation, .
vte the form of acknawledgement opposlte.}

STATE OF OREGON, . \le\’ STATE OF OREGON,
County of Kk“.‘w’ka/ 2D County of

This gastrument W§: acknowledged before me on This instrument was acknowledged before me on

) L\LLKY 19 Wby 5. .

Dglogis, o Garentlt A5
SIS I M o 2|
BRI X P . ¢ .

_(SE.}&JJ'? otary Public for Oregon otary Public for Oregon

vl o, yy'&;n'rmission expires: é /8 ?9_ My commission expires:
P ()

ST ELeS

(SEAL)

~

e

REQUEST FOR FULL RECONVEYANCE
Te be uted only when ebligatiens hove been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doCUMEntS €0 ...........o.ooooooeoeeeooer e oo oo e

DATED: ... ... ... oo ey 49

Beneliciary

De not lere eor dertrey this Trust Deed OR THE NOTE which 1t secures. Bath must be dellvered te the trusies for Natlen before yonce will be made.

(FORM No. 821) County of Klamath
STEVENS.NEAS LAW PUD. CO.. PORTLAND. ORK. I &rﬁfy that the within instrument

TRUST DEED STATE OF OREGON, }ss

SPACE RESERVED in book/reel/volume No.
FOR 12966 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.....31633
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

Evelyn Biehn, County Clerk
NAME TITLE

N

By L tcdsne. LV e loan Kade Deputy

_Fee $13.00




