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TRUST DEEp A

THIS TRUST DEED, made this T - 14 - S .day of . . 2 19.81 | pepyveen
.DA.VID...E:.._.,WALTOI\I..,and..DAWNA._. M, _WALmN,__.husb.and..and...w,i fe.
as Grantor, nA,_T.itl.e...C,o_mpany...of...Klémauth -County
"“HARRXHALNCRQSBXHandNHELEN P, CROSBXL“or“thehsuryiv

as Beneﬁciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee ir trust, with power of sale, the pProperty
County, Oregon, described gs-

Lots 4 ang ¢, Block 77, BUENA visTa ADDITION, g to the official Plat thereof
en file in the office of the County Clerk of Klamath County, Oregon.

THIS TRusT DEED 1s an ALL INCLUSTIVE TRUST DEEp AND IS BEING
JUNIOR T0 a FIRST TRugt DEED 1IN FAVOR oF KLAMATH F
BENEFICTIARY .

SEE EXHIBIT "an

todether wiep all and singular the tenements, hereditaments and APpurtenances ang all other righes thereunto belonging or in angwise
now or hereafter ining, and the rents, issyes and profirs thereof and apy fixtures noy- or hereatter attached to or yseq in connec-

tion with saiq re

’FORMANCE of cach ceement of grantor herein contained anyg Payment of th.
DRED AND NO/lOO—————————————————————————-——————-—---——

——————————————.-———————————(S{ll /SO0.00 - Dollars, witpy interest thereon according to the terms of 5 Promissory,
note of even dare herewieh, payable to benelicmr}' or order ang mads by grantor, the tinat Payment of principal apg interesy hereot, it
1 94

not sooner paid, to be due ang payable - - uly , 19 .

The date of maturity of the debt secured by this instrumeng is the date, stated above, on which the final installmeny of said note
becomes dye and payable. [q the event the within described Property, or any : O any interest therein is sold, agreed 1o be
sold, conveyed, assigned o alienated by the &rantor withoyy tirse havi, ten consent or approval of the bene[iciary,
then, ar the beneliciary's option, all obligations secured by this instrument. the maturity dates expressed therein, or
herein, shaly become immedintely due and payable,

To protect the security of this trust deed, Arantor agrees: 3
- To protect, Preserve and MAntain saig PIOperty in good condition r:mnrmg ANy easement o Crearing atny rr\!ric_liun thereon: ) join in any
and repais, not to remmpn demolish any. building or improy de fheeeon;  Subordination op e Asreement P oideed or the lien or charge
nOt 10 commit or permis AN Waste of g property., thereot: () reconvey, withoy, arranty, all or any o of the y. The
- To complete o pestorn prompthy and’ in good ang Vorkmantike  drantec in ag,. reconveyance may e described as’ gp, n
manner any building or Hprovement vepel inay be constructed, qamiiey or  (eRally entitied therere, and the rec
destroyed thereon, and pay When due alf cosrs incurred theretoy, be conclusive py,
J. To comply with ay Lasws, ordinances, redulations, covenants, condi. fervices mentione
ictions aftecting saig DIOPErLy: i the benefioiar SO requests, . 10. Upon beneficiary may ar any-
g such financing Matements pursuant iform Comirnier- e witheoye notice, eirh i 3 o by o TeCeIver to b an-
A3 the beneficiary MAY require and g pay 4 same in the potnted by o coure.” o i : < X 'V security for
Proper public office or oflices, as ieppy I the cost of all lien o arches macte the indebtedneys he "o secured, o e k DOSsession of saig prop.
by fiting ofticers or searching agencies A5 may be deemed desirable by the L ' L thereol, in gy o or othenjye collect the rents,
beneliciary., SSues ties, including those past dye and unpaid, ang IPply the same,
4. To provide and continuously. maintain insurance op the buildings X of aperation and collection, including reasonable agrnr.
oW or Rereafter erected on the sitid premises aLainst loss or damage by fire S upon any indebtee o5y secured hereby, and in syep order as bepe.
and such other hazards s the ln-nvh‘q:;ny My from time g, time require, in [ 4y determine,
an amount not less than § fu Alnsug le vq_lug » written in ! The entering upon and taking possession of $3id property, the
CoMmpanies acceptable to the be-m-ncmu-. Wi, OS5 paAvable” fo - phe latter; o collection of such rents, issues andg profits, or the Droceeds of fire. and other
rolicies of insurance shall be delivered (o the l)cnrlici.:ry AN 800N Ay insured: insurance policies ar Compensation or g, @rds for apy. taking or damage of the
i the grontor sh ! lail for any on {0 procure any sycp insurance and o Property, and the APPcation or refegen thereof as aforesaid, \han not cure or
deliver said poficies 1o g beneliciary at toast fifgvon davs prior 1o the eypirn. etive any defauit’f pogren o delault hereundey o invalidate any. acr e
tion of any policy of insurance OW o hereafter placed on saidd builrlinﬂs, pursuant to sych notice,
the b--m-liciary Ay procure the same ¢ Hrantor's expense. The “amount 12. Upon detault by drantor in payment
collected unde, any lire or other surance policy may be applieq by benefi. hereby or in his erformance
ciary upon any: indebtedness secyrod § reby and’in such ordey e beneticiary cvsand With ressel, ary tmay
may determine, of at option of beneficiary the entire amogng S0 collected, of declare al} suln’: N d In such an
Ay part thereof, may be released 1, Ldrantor, Suep application or release shaty event the beneficis
Nt cure or wajye any default or notice of defauls hereunder or invalidate any in equity as o m(‘"!ﬂ-"m‘ or direc Se this trust deed by
act done pursuant (o such notice, advertisenent and sale, or may Pursue any other right or
= I keep said premives free 4 and o pas remedy, either at law op in equity, which th iary may haye, In the evene
taxes, assessments nd cther charges o ay assessedd upon or the bt:neliciary elects to foreclos by and sale, the beneliciary ar
sfdinst said property befops gm0 s o ASesments and ot hor the teustee shall crecute wa o2 # is i ;
charges become past due or deliver FECripts therefor and his election 0 sell the sai
to beneficiary; should the g, i g Payment of gpy Laxes, gyyess. ;ﬂ:med hereby wheretpo, P e of sale, give
ments, insurance premiums, rdes pavable by “grantor, cither notice thereof s th rocee his trust deed
by direct Payment or by iding m-liciury_wilh lunds’ wirh which ¢o in the manner prov. 735 to 86.795.
make such pay ment. beneliciary AV, at its option, make pavemene thereof, 13. After ¢ " as commenced foreclosure by advertisement ang
amd the amount so paid, with interest at the rate set forth in the note secyured sale, and at any time prior to § days before the date the frustee conducts the
hereby, together with rhe obligations described in Parasraphs 6 ang 7 of this sale, the grantor of any other per d by ORS 56.753
trust deed, shall pe added te and become @ part of the debe Secured by ¢hiy }I:o '(Irlaulr or defaules. . a failure
\iq,: from breach of ANy of the sums socured by-

rust deed, without waiver of any rights ari
covenants hereof and tor such pavments, With interest oy aforesaid, entire amount dyue
erty  hereinbefore described, s well as the Hrantor, nat then be due b
Saune extent thar they are bound for rlu-_ P e being cured may
described, and all seh PAVIIENts shall e nediately Jye obligation or feng
out notice, and the nonpayment thereof shall, at the option of the beneliciary, delaults, ¢ 73
render all sumys secured by this gryse deed imnmdiarely due and nayable and and expenses actually enforcing idati ust deed
constitute a breach of this trust deed, . . . fodether with trustee’s dLorney’s fees Amounts provided
- To pay COSts. fees and erpenses of this tryse including the cost by Taw.
of title search well as the other cosge and expenses of the trustes INctrred 14, Otherwise, the sale shall be held on the date and g, the time ang
in connection with or in enforcing ¢, oblisation ang frustee’s anedg dttorness place designated in the notice of stle 0z the tinge O Which said \ate may
fees actually incurreq. . ) . be postponed s provided by law, The trustee sell saic ty either
7. > appear in andg defend any action or proceeding burporting to in one parcel or in g s and ok R parcels at
iy rights or puwers of Iu»m-/i(-i.nry OF trustee: and in am- ~ust, auction to the i 3 me of sale. Trustee
ding in which the beneticiary Of trustee m; appear, inclmli;u: Mol deliver to a i i > required by conveying
am: suit tor the foreclosure of this deed, 10 pay nd expenses, in. the i Y Covenant or Yo express or .
cluding evidence of tigf, and the bene; - ‘5 Attorney’s fees: the 1. itals AN matters of face shall be conclusive proof
amount o} SHEOTNes’s frey mentioned in thj, Paragraph 7oy gy Cases shall be truthiulness thereat, " person, excluding the trustee, by includin;j
tived by the trial ‘cours and in the event of an appeat from any. Judgmeny or the grantor and brnc[ici.’lry. Ay purchase a¢ the sale.,
decree of the trial court, seantor further adrees o LAV such sum ay ghe ap- 15, When frustee selfy pursuant to the POwers provided herein, tructee
pellate court shan adjudge reasonable as the bx-nvl:ci;xry's OF trustee’s areor. shall aAapply the proceeds of sate o Pavment of (1; (ha €¥penses of sale, in.
n1ex’s fees on such appeal, cluding the Compensation of the frustee and o reasonable charge by trustee's
. . . artorney., ‘0 the obligation secured by the grgse deed, (35", all persons
Itis mutually adreed that: . i corded Jions sut:sequenr 10 the linterest of the trustee in rhg feust
8. In the event that any. portion or a1 of sajid Property shatl he tiaken i it interesss may appear in the order of their priority and (4) ¢he
under the right of erripen: domain or condemnation, beneliciary shall have shn i any. 10 the gean OF 40 Bis successor in g entitled to such
right, it it oo elects, o require that all or N portion of the manies payable surplis. )
s Compensation for ek Faking, which are 3 HNOUNt required 16. Beneticiary 4 Volrom tine o ginge | PPOINE & succeasar SeCes-
0 pay all reasonabln COSES. evpenses ang s fee cossarily paid or SOS f0 any herein or T MICCESOr frgagen APPOINted hepe-
incurred by srantor in SUCh  proceedings, paid  to beneticiary  andg under. Upon appointmene, withour CONVevance to rphe SuCCessor
applied by iy first upan ANV reasong J and expensey | HEOrney s fepy, trustee, the latter shant be hoan title, pow ers A i COnferset
bottr in the tricd and appellare . Decensarily paid or incurred by berre upon any I . OF appainted hereunder, Each such PPNt ng
ticiary in such procesdings, and the bilance applicd upon the imlc-htmlnn\ and subsg; P p by written Instrymeny e ecuted by heneticiaey,
secured hereby; and geantor agrees, atojrg OWN expense, t take such actions which, when recorded in the mort, Py 1N county Counties in
and execute sycl instrument, all be necessary in obtaining such com. which the Property s situated, Shall be com, FINE O proper appointiment
pensation, PIOmptly upon bene CLIY S requesy, of the SUCCOINOr trintee,
9. At ang time and fromy tinge o time upon Written tequest of bene. 7. Trustee SCCEDts  this  grysg when rhis g ed. duly
Ficiary, PNt oF it fees M presentation of this deed and' the note for Fknow fedged iy made a public provided by fy.
endorsermens i case of full feconveyances, for Cancellationy, without atlecting nbligated 1o notily any g ding ale under Any other deed of
the liability of ANV person for the PAVment of ghe (Iebrednecs, trustee may rust or of any- action or Proceeding | i drantor, bmehci.:ry ar trustee
(1) coment 1o the making of ANy map or plar of said Properety; (b)) join in shall be 4 Party unless yyuch action or proceeding iy broughe by frustee.

The Truge Cead Acy Provides that the trustee hereunder must be eithnr an attorney. whe 1 an active member of the Oregen S’a?e_ Bar, o bani, f7Ust company
"93 <nd loan associarion avthonzed 1o do business under the logws ot Oregan or the United States, o nile FBUrane company QUINdrized 15 inelne U 1D gey)

y of thig state, g subsidiaries, atfiliates, @gents or branches, the United States or any agency therect, o AN ex1ow agene biensed Unges ORS o0a 503 Yeva §

. —
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Trust Deed dated January 16, 1984 and recorded Janvary 21, 1984 in Volume M84, page
1113, Microfilm Records of Klamath County, Oregon, wherein the beneficiary is Klamath
First Federal S & L. The Buyer doces not agree to assume and pay in full.
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the conrract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the rasculine
dender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is y
not applicable; if warranty (a) is applicable and the beneficiary is a creditor DAVI
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and R lati by ki quired . e,
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. WNA [ .
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath

by .
as ..
of

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.
w...... s Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

Beneficiary

Oe not lose or destroy this Trust Dead OR THE NOTE which it sscures. Both must be delivered 1o the hruilee for cancellation befors reconveyance will be made.

TRUST DEED

{FORM No. B881)

STEVENS NESS LAW PUR. CO.. PONTLAND. ORE.

David & Dawna Walton

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand

Benefticiary A
County affixed.

AFTER RECORDING RETURN TO

Klamath First Federal S&L
540 Main Street
Klamath ‘Falls, OR
(Collection Escrow)
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EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 01/21/84, in Volume M84,
Page 1113, Microfilm Records of Klamath County, Oregon, in favor of KLAMATH
FIRST FEDERAL SAVINGS & LOAN, as Beneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of KLAMATH FIRST FEDERAL SAVINGS &
1OAN, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

Grantors shall add to their regular monthly payment 1/12th of the real property taxes.
Each year the Beneficiary shall pay the real property taxes. beginning with the 91-82
fiscal year, and upon presentation of paid tax receipt to the Collection Escrow Agent,
said real property taxes shall be added back to the balance of this Note secured by
an All-Inclusive Trust Deed.

It is the sellers responsibility to promptly deliver paid tax receipt to Klamath First
Federal S&L Collection Escrow Department. Klamath First Federal will not be liable
for incorrect payoffs due to Sellers not adding back taxes.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the 8th day
of July AD..19_91 4:15 _ o'clock P M., and duly recorded in Vol. ____M9L |
of Mortgages on Page _ 12969 .

Evelyn Biehn . County Clerk
FEE $18- 00 By @/&Lllo—n& wa L[I/w\/)’}v:‘/h’




