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TRUST DEED

STEVENS.NESS LAW PUDLISNING co., FORTLAND. OR

THIS TRUST DEED, made this ...._26 . ay of .
IES R. HESS AND PATSY J. HE D WIFE

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-......County, Oregon, described as:

Lot 4 in Block 9, TRACT 1029 SPRAGUE RIVER PINES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all lixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHTEEN THOUSAND ONE HUNDRED FORTY SIX AND NO/100

of

. e, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by drantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payableP€L terms of .note Jllly 9. , %2006, (15 years from CJ-OSiDg)

The date of maturity of the debt secured by this instrument /s the date, stated above, on which the final ins:allment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this truse deed, grantor agrees: . . . .

. To protect, preserve and maintain said property in good condition k'r;mlmg ANy casement or creating any gestrictian thereon; e Join i amy
and repair; not to remiove or demolish . building or improvement therean:  Subordination or othes ) ot atlecting this deed or the lien o charge
ROt to commit or permit any waste of said property, N thereol; (d) reconvey Areanty, Wl or any part of the moperty, The

To complete or restore promptly and in Hood and workmanlike Lrantee in any recon cyance de deseribed as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any miatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusiy . nmn{ of ‘Ilu‘ truthtulness thereot. Truse s fees for any of the

To comply with all laws, ordinances, regulations, covenants, condi-  vervices mentioned in this paragdraph shall be not less than §§.
tions and restrictions atlecting said propecty; it the beneliciary so requests, to ) 10. Upon any default by geantor hereunder, beneliciary may at any
join in executing such tinancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by & receiver to be ap-
cial Code ay the beneliciary may require and to pay for filing same in the  pointed by 4 court, and withous redard to the adequacy of any security for
proper public oltice or oltices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and toke Possession of said prop-
Dy liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own namne sue or otherwise collect the rents,

encficiary. sssues and prolits, including those past due amd unpaid. and apply the same.

. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on ,lht- said premises n;l.'ninsl loss or damage by fire ?eg"s fees uplnn any indebtedness secured hereby, and in such order as bene-
and such other hazards as ¢ n‘fhc' (iici-vv may_ fr Litne tos time require, in ictary may determine.
an amount not less than § Ul_ 1ns,urafﬂe value, wrirten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter; all  collection of such rents, issues amd profits, or the proceeds of fire and other
policies ot insurance shall be delivered to the benelicy, TY s s00n as insured; insurance policies or compensation or awards for . ing or damade of the
if the graritor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as afor id, shall not cure or
deliver said policies to the beneticiary at least Lifteen days prior to the expira- waive any delault or natice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereatter placed on said buildings, pursuant to such notice.
the beneficiar, may procure the same  at Rrantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured fereby andin such order as beneliciary (S8 with respect to such payment andfor performance, the beneliciary may
v determine, or at option of beneliciary the entire sfont so collected, or - FROTCR WIR resn secured hereby immediately due and payable, In such an
any part thereof, © be released to drantor. Such application or release shall cvent the beneliciary at his eleation may proceed to forecloss this trust deed
nor Gure or waive anv default or notice of default hereunder or tavalidate any TV cquity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee 10 pursue any other richt or

el eep stid premises tree from construction liens and w0 pay it tomedy, ither at law or in equity, which the Leneliciaty may have. o (bt Or
faxes. assessments and cther chardes that may be levied or assessed upon or the béneliciary elects to forecloss by advertisrment and sale, the beneficiary or
atainst said property before jav part ol such taxes, Jisessments and other the teustee shall exccute and cause to be recorded his written notice of default
chardes become past due or delinquent and promptly deliver receipts therelor and his election to sell the said desceibed real property to satisty the obligation
to beneticiary: should the grantor fail to axtke payment of any faxes, assess- secured hereby whereupon the trustee shall fis the time and place of sale, give
mients, insurance remiums, liens or other charges” payable by Arantor, either notice thereot as then required by law ard proceed o foreclose this trust deed
by direct paynen by providing beneliciary with lunds swith which o in the manner provided in ORS 86745 1o S5 5o
©such payme 't beneficiary muay. at ies option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753 may cure
trust deed, shall be added to and becone @ part of the debt secured by this the default or delaults. If the delault consists of a Iailgre 0 pay, when due,
trust deed. without waiver of any rights srising from breach ol amy of the sumy secured by the trust deed, the delault may be cured by paying the
covenanis hereof and dor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hercinbelore described, as well as the drantor, shall be bound to the not then be due had no default occurred. Any other default that js capable of
sme eatent that they are bound for the payment of the oblisation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immiediately due and payable with- obligation or trust deed. In any case, in addition to curing the default of
out notice, and the nonpavment thereof shall, at the option of the beneliciary, delaults, the person ellecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed imunediately due and payable and and expenses ‘actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . fogether with trustee’s and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.
o} title search as well as the other costs amd expenses of the trustee incurred 14, Otherwise the ale shall be keld on the date and at the timae and
in connection with or in enforcing this oblication and trustee’s and attorney's place designited in the notice of sde or the time to which said sale may
lers actuallv incurred. . X . be postponed as provided by law. The frustee may self said property either
7. To appear in and defend any action or proceeding purportingd to iy oo parcel or in separate parcels and shall soll the parcel or parcels at
alfect the security rights or powers of heneticiary or trust mid in any suit, suction (o the highest bidder for cish, pavable ar the time of sale. Trustee
action or proceeding in which the bene . - Y appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this de 10 pay all costs and expenses, i the property so sold, but without GINY COVENant or warranty, express or ime
chuding evidence of title and the beneficiary’s or trustee’s attorney's fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal from any judgnient or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, grantor further adrees to 13 such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, frustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's atfor. shall apply the peocecds of sale to ravment of (1) the evpenses of s i
nev’s fees on such appeal. cluding the compensation of the trustee amd a re. ormable charge !

;. s e, aps torney, ¢2) to the obligation secured Dyothe fiust deed, (5

1t is nurtually aireed thar: havingd secorded hens subeeguent to $he inferest of the frusgee

S dn the event that any portion or all of stid property shall be gaken deed ax the interests nue apprar 1o the ordee of ther prioeg,
vnder the tidht ol eminent domin or condemnnation, beneticiary sball have the surplus. ifanv, 1o the grantor or f his savvessor ininterest ene
e, it it so elects, to require that W or e portion o the mionies ey able surplus
WY Compensation tor such taking, which are in excess of the amount required 16. Beneliciary may brom tine 1o, tin- GPPOINT @ SUSCeOr OF sueCes-
to pay all reasonable costs, erpentses and altorney's fees necessarily  paid or d0rs (o any trustee named herein or to ANV SUCCessGr truster anpointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary amed under. Upon such appointrment, and  withoot CONVevance ta the successor
applied byit lirst upon any reasonable gosts wnd expenses and attorney’s fres, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurced by bene. upon any trustee herein named or appainied hereunder. Each such appointment
ticiary in such proceedings, and the wnce applied upon the indebtedness and substitution shall be made by w - = en.; erecuted by beneficiary,

s

secured hereby: and drantor Adrees, At its own expense, to take such actions which, when recorded in the 238 R the county or counties in
and execute such instruments ay shall be necessary in obtaining such com- which the property is situated. 5 b of proper appointment
pemation, promptly upon beneficiary’s request. of the successor trustee.

¥. At any rime and from time to time upon written request of bene- I7. Trustee acceprs this :ruae when this deed, duly executed and
ticiary, payment of jts fees and presentation of this deed and the note for acknowledged is made a public record as> provided by Jaw. Trustee is nor
endorsement (in case of tull reconveyances, for cancellation), w ithout aliecting obligated to notity any party hercto of pending sale under any orher deed of
the liability of any person for the payment of the indebtedness, trustee rras fruss or af any action or proceeding in which drantor, beneficiary ar trustee
fa) consent to the making of any muap or plat of said property; (b) join in shall be a party unless such action ar proceeding is brought by trgsiee,

The Trusr Deed Act provides thar the tiustee hereunder most be either on attomey, who is an active member of the Qregon State Bar, o kank, trusr company
Svings ond loan assocciation authorized ta do business under the laws of Oregon or the United States, a title insuranie ¢empany authorized 1o insire title to real
aperty of this state, its subsidianies, uffiliates, agents or branches, the United States or any ogency thereof, or an esciow agent liensed under ORS 496,535 13 £55.585,
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except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor_ Wwarrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ primarily !or. drantor’s personal, family or household purposes (see Important Notice below ),

AR R R H RN O XN BRI NP HLEAXKXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

S K
* IMPORTANT NOTICE: Delate, by lining out, whichever warra A
not applicable; if- ~arranty {a) is applicable and
as such word is Uefined in the Truth-in-Lendi g Act and R

beneficiary MUST. comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
'lf compliance with the Act js not required, disregard this notice,

CALIFORNIA
STAii?BFﬂgmgxxxm,cOung/of

STATE OF CALIFORNIA <

o &I / /7?/ before me

3
1\& —
tie ndeéligr(ed, a Notary Public in and for saij, County and
State, personally appeared ZECZQQ}./_ 5 (~&.'4 WTC WORLD TITLE COMPANY

BOFEORa AL " Lot ider
= - e T POFREORI Y- mrown-te +o-oe-tne

Rersanwhase name is subeoribad ta Hhaawiths

YHTHTY ;uahmm‘:nhr OR NOTARY SEAL OR STAMP
a witness thereto, {or proved to be such person by the oath
of a credible witness who is personally known t me), who )
being by me duly sworn, deposes and says: That Z&~
° —Tesidesat____ SOy, OFFICIAL SEAL

NOTARY PUBLIC-CALIFORNIA
< . , PRINCIPAL OFFIGE IN
to to be the aih RIVERSIDE CQUNTY

~ & P ;
in. and whose name is subscribed to the within and annexed My Commission Exclres June 15, 1995
ins%rument. execute the same; and that affiant subsciibed

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both mutt be delivered to the trustes for

before yonce will be made.

TR ST DEED | T STATE OF OREGON,

{FORM No. ga1) ; County of .. Klamath

BTEVENS-NES3 LAW PUB. CO.. PONTLANG. one

- o 2 S0 PonTLan L i I certity that the within instrument
e e L

JAMES R. HESS & PATSY J,

7219 MARGERUM AVE

-SAN.DIEGO,.CA. 92120

SPACE RESERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.3.
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO

KLAMATH Conmpe COMPANY.OF | E‘v.elxn..Bieth...C.Qunty...Cler.k.
KLAMATH COUNTY. NAME

« TITLE

Qo LYl dnalats g
'COLLECTION ESCROW DEPT.  Fee $13.00 ettt thissidenalets. Deputy




