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THIS TRUST DEED, made this ..

as Beneficiary,

lmal_Page 132195

....... v, 19,91 , between

WITNESSETH:

Grancor irrevocably grants,

Klamath

bargains, sells and con veys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The S 1/2 of the NW 1/4 of Section 33, Township 39 South, Range 11 1/2 East of the

Willamette Meridian,

in the County of Klamth,

State of Oregon. EXCEPTING

THEREFROM that portion lying within the boundaries of South Poe Valley County

Road 1097.

CODE 236 MAP 3911-V3300 TL 400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE

OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymenr of the

FIFTY NINE THOUSAND AND NO/100-
$59,000.00

sum of

“Dollars, with interest thereon according to the terms of a promissory

note of sven date herewith, pavable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

at maturity of Note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the. tinal installment of said note
becomes due and payable. In the event the within desceibed properey, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To prorect the security of this truse deed, grantor agrees:

I. To protect, preserve and maintain said property in good comiiion
and repair; not to remove or demolinh any building or improvement thereon;
not 1o conunit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damiged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Laws, ordinance - redulations, covenants. condi.
tions and restrictions atecting said property il the beneficiary so requests, to
Jain in executing such financing statenents pursuant to the Uniform Commer-
cil Code as the beneticiary may require and to pav for biling same in the
praper public olfice or offices, as well as the cost of all lien searches rmade
by filing otlicers or searching agencies as may be deemed desirable by the
beneticiary:,

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premi wlainst loss or damage by fire
and such other hazards as the beneficiorse may: from time to time require, in
an amount por_less than' 5 LNSULABLE"VETHE Writren in
companivs acceptable to the bhen iciary, with loss payvable (o the Latter: all
policies of insurance shall be delivered 1o the heneliciary s soon i insured:
it the grantor shall lail for “any reasont to procure any such insurance and fo
deliver said policies to the bLeneliciary at least fitteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the breneficiary may  procure the samo at gdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in siuch orer e beneticiary
may determine, or at option of beneliciary the entire amount o collected, or
any part thereat, may be released to grantor. Such application or release shall
not cure ar waive any default or potice of default hereunder or invalid ite any
act done pursuant tn such notice,

S To keep said premiises free from construction fiens and 20 pav all
faves, avessmients and other charges that may be levied or assessed upon or
sdainst said property before any part of such taxes, assessments amd other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneticiaryv: should the geantor lail to make payment of any faves, assess-
ments, insurance premiums, liens or other charges pavable ww grantor, either
by ditect payment or by providing beneficiary  with funid< with which to
make such passnent, benddiciary oy, ar s option, make payment theseof,
and the amount <o paid, with interest at the rate set forth in the note secured
hereby, together with the obli ions described in paradraphs 6 and 7 ol this
trust deed, shall be added 10 and becone a part of the delst ~ecured by this
trust deed, without waiver of any rights arising from breach of amy ol the
covenants here and for such pavients, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the Qrantor, ~hall be bound to the
same extent that thev are bound for the pavenent of the obligation herein
deceribed, and all such pavments shall be itenediately due and payvable with.
aut notice, and the nonpavinent thereol shall. at the option of the heneficiary,
readec all sums secured by this trust deed immediately due and payable am}
conntitute 2 breach of this trust deed.

To pay all costs, fees and expenses of this teust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblisation and trustee’s amd attornes's
feos actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of bencliciary or trust and in oany st
action or proceeding in which the heneliciary or trustes enay appear, including
oy suit for the foreclosure of this deed, to Py all eosts and evpenses, in-
Cluding evidence of title and the beneficiary’s or trastee's attorgey s fees: the
amount of attorney's fees mentioned in this paradraph 7 oin all cases shall be
fixed by the trial court and in the event ol an appeal frons amy foddnent o
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary’s or trustee’s artor-
nex’s fees on such appeal.

It is mutually agreed that:

Y. dn the event that any portion or Wil of said property sha
under the right of eminent domain or condemnation. beneliciary sh
righe, it it so elects, to require that all or any portion of the monies pavable
as compensation for such taking, which are in eacess of the amount required
o pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings. shall e pand to beneficiary amd
applied by it tirst upon any reasonable costs amd e penses attorney s fees,
hoth in the trial and appellate courts, necessarily patid or incurred Wy bepes
ficiary: in such proceedings, and the balance applied upon the indebtednes
secured hereby; and Srantor ag it own expense, to GLeke auch tions
and exvcute such insteuments s shall e necessary i obtaining such com -
pensaetion, promptly upon beneliciary's Tequest,

9. At uny time and from time to time upon written request of bene-

¥ payment of its fees and presentation of this deed and the note for
endorsentent (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(i) consent to the making ot any map or plat of said propecty; (b} join in

feanting any easement or creating anmy restriction thereon: (c) join in any
subordination or other adreement alfecting this deed ar the fien or charge
thereal; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be descrihed as the “person or persans
legadly entitled thereto,” amd the recitals there'n of “any natters ar facts <hall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
rervices mentioned in this paragraph shall be st fos than &5 .

. 10, Upon any delault by gantor hereunder, beneliciary may ar any
tine awithout notice, either in rerson, by agent or by o oreceiver {0 be ap-
pointed by a court, and withour redard 1o the adequacy of any security for
the indebtedness hereby secured. enter upon amd. fako possession of said prop-
ety or any part thereof, in its own name sue or otherwise collect the rents,
sasues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable wttor-
nev's fees upon any indebtedness secured hereby, and in such order as bene.
tictary may determine,

1 The entering upnn and taking possession of said rroperty,  the
collection of such rents, issues and profits, or the proceeds of tire and ather
imurance policies or compensation or awards lor any taking or darmage of the
property, and the application or release thereot as adoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andjor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgade or direct the frustee to foreclose this trust deed by
advertiserment and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sile, the beneticiary or
the trustee shall execute and cause 1o be recorded his written notice of detaulr
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale. give
notice thereol as then required by law and proceed to foreclose this trust decd
in the manner provided in ORS 8§6.735 to 86.795.

13. Alter the trustee has cormmenced foreclosyre by advertisement and
sale, and at any time prior to 5 days before the dute the trustee conducts the
rafe, the geantor or any other pesson so privileged by ORS 86.753, may cure
the default or defaults. 1 the default consists of « tailure to pay, when due,
sunrs secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured n be cured by tendering the perlormance regeited under the
obligation or trust deed. In any case, in addition to curimg the default or
defaults, the person efecting the cure shall pay to the bLeneli y all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by Law.

y 14. Otherwise, the sale shall be held on the date and at the time and

place desidnated in the notice of sale or the time 10 which said sale may
be postponed ay provided by Jaw. The trustee may sell said property vither
in one parcel or 'in separate parcels and shall il the parcel or pircels at
auction to the highest bidder for ety pavable ar the time of sale. Trustee
shall deliver to the purchaser its deed in Lot as requited Ly Lew conveying
the property so sold, but without any COVEnant or warcanty, express or im-
plied. The recitals in the deed of any ratters of Lact shall be conclusive proot
of the truthiulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale,

5. When trustee sells pursuant to the pouwers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the evpenses of sale. in.
cluding the compensation of the trustes and a reasonable charde by E
prornes, (1) o the oblidttion secured by deed, (J3) o ar,

3 12 recorded liens subsequent to rhe t

i their inferests may appear i

#oanm, ro the grantor or

1o, Beneticiary . ! t
SOFS TO SNV Ifusee marte Lo Ay
undec. Upon such appointmens, amd W
trustee, the Lirter shatl be vested with povers and dfuries conterred
HpOn any trustee herein mased or wunted hereunder. Fach such appoimntoaent
and sulistitution shall be nnade Sy weitten imstrurnent evecated by benebicraey
which, when recorded in the morhiie records of the county or conuntie n
which the propesty is situated, shall be comclunve peont ot proper appointment
Ot the suCCessar frustee

17. Trustee accepts this trust when this deed, duly  evecuted  and
acknowledged i made a public record us provided by L rustee is not
oblidated to notify any party hereto of pendingd <ale under any other deve of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or praceeding is biousht by trustee,

POTE:

The Tiust Deed Act procides that the tosten hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust corpang

or suvings and loan ussociation authonzed 1o do business under the lows of Oreqen or the United States, a title 'Nsurance company outhorized 1o insure title 1o reql

rropeiy of this s

#s subsicharies, atiiates, agents or branches, the United States or any ugency theceof, or an escrew pgens

fensed Lnder ORS 892,505 to e5s 83,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are!
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have been poid.
TO: . .. .. ..., Trustee
The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . v SRR I S

Beneficiary

Do not lose or destroy this Trust Dced OR THE NOTE which it secures. Both must be delivered to the trustes for ion before reconvey will be made.

TRUST DE‘E_,—D | T STATEOFOR;EOJN, }SS'

(FORM Na. t81) County of ........ Klamath

STEVENS-NESS LAW PUD. GO.. FORTLAND. ORL.

I certify that the within instrument
was received for record en the @t
OF wooreeeeerrererne A LY L9
at 10333, o'clock A..M., and recorded
SPACE RESERVED in book/reel/volume No. . 9l......on
FOR page or as fee/file/instru-
RECORDER’'S USE ment/microfilm/reception No..31638.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneticiary

AFTER RECORDING RETURN TO

/12 Spen TiHe ] o Evelyn.Biehn,. County.Clerk
/; f?£7 . Q) Jeckren _:P‘)--/-’)—'Z' . NAME . TITLE

By O readeatndYLutdronatotn.. Deputy

Fee $l3.00 R - [ . . : T e RIS chun i




