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318651 ~ TRUST DEED

THIS TRUST DEED, made this y o
VICTOR J. SCARAVILLI AND ERIC A. SCARAVILLI,

ANY OF KLAMA H COUNTY , as Trustee, and

OR THE SURVIVOR THEREQ

as Beneficiary,

D

WAL

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath U County, Oregon, described as:

A,

The North 220 feet of the West 210 feet of Lot 3, Block 6, WASHBURN PARK, TRACT
1080, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wim of THIRTY THOUSAND AND NO/100Q diciickick

X ..Dollars, with interest thereon acco.ding to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without kirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i X
1. To protect, preserve and maintain said property in good condition Arangind any  easement or creating any retriction thereon: (¢ foin in any
and repair: not to remove or demolish any building or improvement thereon: subordination or other agreement atlecting this decd or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, ithout warranty, all or any part ”.’. the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may {Jr described as the “person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto, and the recitals therein of any matters or facts shall
destroved thereon, and pay when due all costs incursed therelor. be conclusive prool of the truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in evecuting such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by afdent or by a receiver o
cial Code as the beneliciary snay require and to pay lor liling same in the painted by a court, and without regard to the adequacy of any secu
proper public office or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of s
by liling olficers or searching agencivs as may be deemed desirable by the erty or any part thereol, in its own name sue or otheswire collect the

beneliciary. issttes and profits, including thase past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildingds less costs and expenses of operation and collection, inc wdingd reasonable attor-
now or herealter erected on the said preaiises against loss or danmage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ”’fl.’l)l lic'inﬁ ay Ibur lin‘nl-ali tirne reguire, in ticiary may determine.,

an amount not less than § sura e € , written in 11. The entering upon and taking possession o said property, the
companies acceptable 1o the beneliciary, with foss payvable to the latter; all eollection of sach rents, issues and profits, or the proceeds of tire and other
Policies of insurance shall be delivered 1o the beneliciary ax soon as imsured;  insurance policies or compensation or awards for any takingd or damage of the
it the grantor shall fail lor any son to procure any such insurance and to property, and the application or re thereo! as aforesaid, shall not cure o
deliver s policies to the beneficiary at least lifteen days prior to the expita- war tny delault or notice of default hereunder or invalidate any act dune
tion of any policy ol insurance now or hercalter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same af Arantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  po by or in his perlormance of any agreement hereunder, time being of the
ury upom any imlebredness secured hereby and in such order as beneliciary  ciunce with respect to such payment and/or performance, the beneliciary may
may dvtermine, or at option ol beneticiary the entire amount so collected. or Guelare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to forecloss this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee o joreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may kave. In the event
tiaves, assessmrents and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against ~aid property before any part ol such taxes, assessments and other e qrystee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisly the obligation
10 beneficiary: should the grantor fail to make payment ol any aies, iosess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiumes, liens or other charges pi cable by drantor, cither notice thereol as then required by law and proceed to foreclose this trust deed
by direct pavn or by providing beneticiary with lunds with which 1o o' the pmanner provided in ORS 86.735 to 86.795.
make such paymenat, beneliciary may, at its option, make payment thereod, 13. Alfter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the nate secured sale, and at any time prior to 5 days belore the date the trustee conducts the
ey potinthor with the obligations described in paragraphs 6 and 7 of this (1" the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part af the debt secured by this the ‘defaule or delaults. If the default consists ol a failure 10 pay, when due,
crust deed, without waiver of any rights arising lrom breach ol any of the sums secured by the trust deed. the delault may be cured by paying the
covenants hereot and for such payments, with interest as atoresaid, the prop- entire amount due at the time of the cure other than such portion as would
o reinbetore described, as well av the grantor, shall be bound 10 the o then be due had no delault occurred. Any 'other default that is capable of
same evtent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pavments shall be immediately due and p:u-uble'wuhA obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thervol shall, at the aption of the beneliciary. detaults, the person ellecting the cure shall pay to the beneticiary all cosis
render all sums secured by this trust deed immediately due and payable and and "r;ms“ actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided
o pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs amd expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforciod this obligation and trastee’s and attorney’s place designated in the notice of sale or the time to which said sale may
feen actually incurred. . . . be postpaned as provided by Lw. The trustee may sell said propedty either
7. To appear in and delend anv action or proceeding purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of bLeneticiary or trustee; and in any \l]il. auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which the bepeliciary or trustee o appear, including Shall deliver to the purchaser its deed in form as required by Liw conveying
any suit for the foreclosure of this dreed. to pay all costs and expenses, in- the property so sold, buat without any covenant or warranty, cxpress or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of tact shall be conclusive prool
armount of attorney’s fess mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchise at the sale
decree of the trial caurt. grantor further agdrees to pay such sum ax the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s atfor- shall apply the proceeds of sale 1o payment of (1) the eapenses of sale, in-
nev's fees on such appeal. cluding the compemation of the frustee and a reonable charge by trustee's
. TR . Attorner. (21 1o the obligation secured by the trust dead, (3) ta all persons
1t is mutually agreed that: . Tt secorded liens subeequent 10 the interest of the trustee in the rrst
8. In the event that any portion or all of said properts shall be taken deed as their interests may appear in the order of their priogity and (4) the
under the right of eminent domain or condemnation. beneliciary shall Bave the surplus, 3t any, to the drantor or to his sutcessor in interest entitled to such
right, il it ~o elects, fo require that all or any portion of the moniss pavabl- surplus.
as compensation lor such taking, which are in excess ol the amount required 16 Beneticiary rrav from Lime to Hnie apromt @ sucCessor Of succes-
to pay all reasonable costs, expenses and attorney’s fess necessarily paid or wrrs fo any trustee named kerein or 1o any succesvr trustee appointed here-
incurred by srantor i such proceedings, <hall be paid 1o benefwiary and under. Upan such appointment, and withou! comuervance o the sucCesor
applied by it {irst upon anv reasonable costs and erpensey and attorney’s fees, trustee, the latter shall be vested witk ittt mowers amd duties conferred
both in the traal and appellate courts, necessarily paid o incurced by bene- upon am frustee herein nu : 2 x such appointment
ficiary in such procemdings. amd the balance applred upon rhe indebiedmes I~ subati N ; + evevured by beneficiary.
secured hereby. and drantor adrees, at ity own erpenve, o takr sl B - B Se county or counties in
and execute such instruments shall be necessary in obraning sued ok the peugeriv o L de o ol of proper appointment
pensation, promptly upon beneficiary’s request. Wi the suCCessOr frusted
0. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledted it made a public record as provided by law. Trustee i not
endoreement €in case of full reconveyances, for cancellation), without alfectini obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person for the payment of the indebtednesy, trustee may trust or of any ivn or proceeding in which grantor, beneficiary or trustee
(i) coment to the making ol any map or plat of said property; (h) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Adt prosides that the tustee hereunder most be either an attorney  who is an_active member of the Oregon State Bar, o bank. trost company
or savings and lean assevanon avihonzed 10 do business wnder the laws of Qregon or the United Stotes, a title snswrane company authorzed 1o nsvre ttle to real
prepenty of this state, s subsidianes, atbilates, agents of Lromdies, the Unced States of any agenty theresf, or an essrew ogent toensed under ORS 098,505 to ¢¥3.385.




13258

!
‘ The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

€xcept none.

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Nofice below ),

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniéract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is ,/aé)\/' (ZZ(I AN
not applicable; if warranty {a) is applicable and the beneficiary is a creditor VICTOR J. SCARAVILLI

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA
COUNTY OF_ SANTA (LACA } ss.

On l2=-20-9 , before me, the under-

signed Notary Public, persanally appeared
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(personally known to me) or {proved 1o me on the basis of
satisfactory evidence) to he the person _—— whose
name — subscribed to the within instrument and
acknowledged that__ HE execuled the same,
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SIGNATURE Q\ ZZLQC/_C@_(Z\_; / T £HomeFedBank

SAV A

b E XXXX
STATE OF CALIFORNIA } g, XPXTRUST DEED XXXXX wred by said
COUNTY OF _gANTA_CLARA

the terms of
On_JuNg_ 21 Y1991 XXXXXXXX., before me, the under- vered to you

signed Notary Public, personally appeared _ A LLI ‘ust deed the

o OFFICLAL SEAL
A A3 HALEW CARRILLO

Rk 237 NOTARY PUSLIC - CALIFORNIA

(BEECRERKE MM FEKE (proved to me on the basis of ¥ A m&;‘gmﬁ
satisfactory evidence) to be the person XXXXXXXXX whose B My Commrasion Exp. August 10, 1993
name subscribed to the within instrument

and acknowledged that HE XXXXXXXX executed the same.

SIGNATURE //T/Zé;/ {/M,/ — : : : Bank;sa

SAV-193 {6/90)

ACKNOWLEDGEMENT — INDIVIDUAL

STATE OF OREGON,
County of Klamath

iled f d at re t of:
,__l_fs?_3,4_,BORCHERS_DR,IVE Filed for record at request o

) ° y SP EF
AN JOSE, CA” 95124 e . Mountain Title Co.

BA recoro on this ___9th gay of ___ Julv Ap. 19 91
3950 HOMEDALE RD #80 ar _2:14 o'clock P__M. and duly recorded
~Klamath-Falls;--OR-97603- ‘ in Vol. __M91 of Mortgages page 13257 .
Benctictary | Evelyn Biehn County Clerk
AFTER RECORDING RETURN TO By Doasse o GVisei, /:’M(
MOUNTAIN TITLE COMPANY Deputy.
OF KLAMATH COUNTY Fee,

$13.00




