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THIS TRUST DEED, made this .
HARVEST..TIME. MESSEONE

TILE % ESCROM.. .INC....
F_QREGON.,. . INC..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH ... _.County, Oregon, described as:
SEE EXHIBIT Ta" ATTACHED HERETO

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ot grantor herein contained and payment of the

sum ol TYENTY NENE THRYSAND THO HUNDRED FIFTY AND" NO/100, —====m=rrorso 20l
————— - — ($ ' 50. ———.—-———.—,.—‘,—'———:'Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturity of note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i i . .
1. To protect, preserve amd maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other afrecment affrcting this deed or the lien or charfe
ot to commit o permit any waste of said property. thereol: _(cl) reconvey, without warranty, all or any part of the property. The
3 'To complete or restore promptly and in tood and workmanlike drantee n_any [econve nce may be dcscul)}‘d as the person or persons
manner any building or improvement which may be comstructed, damaged or Tepally entitled thereto" and (he recitals therein of any mafters or facts shall
destroyed thereon, and pay hen due all costs incurred theeefor. be conclusive proot of the truthlulness thereol. Trustee's lees for any ol the
3. To comply with all laws. ordinances, regulations, covenants condi.  services mentioned in this paradraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, (0 ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in evecuting such lin meing staferpents pursuant to the Unilorm Comunee- e without notice, either_in person, by agent or by a receiver 1o be ape
cial Code as the bene ry may require and to pay for filmg same in the  pointed by a courf, and without regard to the adequacy ol _any security for
proper public office or olfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession af said prop-
by filing officers or searching adencies as may be deemed desirable by the erty or any part ({n-n-ol. in its own nare sue or otherwise collect the rents,
beneliciary. issuvs and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attot-
now or herealter erected on the said premises against loss or damage by lire ;l s fees u[:;m any indebtedness secured hereby, and in such order as bene-
and such other hazards as E{-r by [fu - may £ i o time require, in iciary may determine.
an amount not less than 3 héﬁ a’blé Vél’iffé , written in 11. The entering upon and taking possession of aid property, the
companies acceptable to the beneficiary, with loss payable to ¢the Iatter: all  collection of such rents, issues and profits. or the procecds of fire and ather
policies of imurance hall be deliveied 1o the beneliciitry as soon as imsured; insurance policies or compen ation or awards for any takingt or damage of the
3 the grantor shall tail for any reason fo procure any such insurance and to propeety, and the application or release thereof as atoresaid, shall not cure ot
deliver said policies to the benoticiary at least filteen days prior ¢ the eapira- foive any detault or notice of detoult hereunder or invalidate any act done
it ol any policy of insutance now of Ipeatter placed on said buildings,  pursuant to such notice,
the bene wy  may  procure the same ot grantor’s expense,  The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other inpuiios polics may be applied by benelis - perehy or in his perlormancs oy agreenrent hereunder, time being of the
Ciury upon any indebtedness secured hereby and in sach order as beneliciary  wysence with respect to such payment andfor perlormance, the heneliciary ey
maty determine, or at aption of beneliviary the entire "("0'{"' so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, nuay be released to franfor Such application or release shall eyene the beneliciary af A eation may proceed to loreclose this frugst deed
not Cure OF wave any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . N advertisement and sale, or may direct the trustee to pursue any other right or
5" To kvep said premises lree from construction liens and to pay all remedy, vither at law or in equity, which the beneliciary may have. In the event
taxes, assessmients and cther charges that be levied or assessed upon or the beneliciary elects to toreclose by advertisement and sale, the beneliciary or
adainst said property before any part ol uch taves, assessments aml other  ghe grustee shall execists o tse to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
to beneficiary: should the grantor fail to make payment of any taxex, assess- tecured hereby whereup hall tix the time and place of sale, give
fments, insurance premiunts, liens or other charges pavable by grantos, wither motice thereol as then require aw and proceed to loreclose this trust deed
by direct payment or by ']frovulmg‘ bvnv{lcx.ar)- ‘wnh lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payvment, p«n: ficiary souy. at its option, nmkq payment thereof, 13, After the trustee has commenced ‘toreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any fime prior to 5 days belore the date the trustee conducts the
hereby. todether with the abligations described in paradraphs 6 and 7 of ihis wale. the grantor or any other person 0 privileged by ORS §6.753, may cure
trust deed. shall be udded to and oo a part ol the debt secured by thivthe delault or e I the etault consists of a tailure to pay. when due,
trust deed, without waiver of d rights arising from breach ol any of the s secured by the frust the detault may be cured by paying the
covenants hereot and tor such payments, with interest as aforesaid. the prop- re o Jue at the time ol the cure other than such portion as would
erty hereinbefore described, a5 » ell as the drantor, shall be '."""."l fo the ad no delault occurred. Any other default that is capable of
same _extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pavments shall be immediately due and payable with- obligation or trust deed. In any case. in addition to curing the delault or
out notice, and the nunpd ment thereol shall, at the option ol the beneliciary. Jdelaults, the person effecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deec immediately due and payable and and ﬂ,;"“" Prctually incurred in N forcing the obligation of the trust deed
Lmatitute a breach of this trust deed. . B ether with trustec's and attorney’s fees not e ceeding the amounts provided
" To pay all costs, fees and expenscs of this trust including the cost by Law
of title search as well as the other costs and expenses of the trustee incurred :
in connection with or in enforcind this obligation amd trustee’s and attorney’s place designated in the notice of sale or the time (o which W sale may
fees actually incurred. ) . N be postponed as provided by law. The trustee may sell said property cither
PTG appear in and delend any action oF proceeding purportind o in one parcel or_in separate parcels el shall sell the parcel or pareels af
affect the security rights or powers of beneliciary or trustee; and inoanv suit wuction to the highest bidder for cash, payable at the time of sile. Trustes
action or proceedind in which the beneliciary or trustee may pear, including shall deliver to the purchaser its deed in torm as requited by Law conveying
any suit for the toreclosure ob this deed, to pay all costs nd cxpenses, in- the pmpuly so sold, but without any covenant of warranly, eapress or Ha
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees: the plied. The recitals in the deed ol any matters ol fact whall be conclusive proof
amount of attorney’s fees mentioned in this p:u:u!mph 7 in all cases shall b of the truthfulness thereol. Any persom, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
docree of the trial court. grantor further afrees (o pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneliciary™s or trusfed s attor- shatl apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s
. . a . arsornev, 23 to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed that: LN eaded Tiems subsequent to the interest ol the trusiee in the thust
3. In the event that any purtion of all of said property shall be tthen deed as their interests may appeas in the order of their priority and (4) the
wunder the right ol eminent domain or ondemnation, beneficiary shall have the wurplus, it any, to the drantor or @9 Kis successor in interest entitled 10 such
right, it it so elects, 1o require that all or any portion of the monies pavable sarplus.
s compensation tor such taking, which are in excess of the amount required 16, Beneficiary may from fene to irte APPOIEE 3 MUSTENNTT OF MUCCeS
to pay oll reasonable costs, expenses and attorney’s lees necessarily paid or wors f0oaany frustee namted Rerein Or f0 ATV AUCCENSE PR ted here-
i to beneticiary and  under. Upon such appomtaient, and waheut S AN I the suveessor

14, Othenwise, the sale shall be held on the date and at the time and

kv by grantor in such procecdinds, “hall be pai
applied by it first upon any remsonable costs amd eypenses Wl attornes’s fees, teustes. the Letter shall be vested y d duties conferred
both in the trial and appellate courts, necessarily paid or incurread by bene- upan any trustee herein nared or i here er. Each such appuintment
ficiery in such proceedings, an the balance applied upon the indebtedness i substitution shatl be made B wnitten instrument executed by beneficiary.
secured hereby: aml grantor agdrees, ar ifs own eipense, to fake such actions which, when revorded o the mortdade records of the county of counties i1
and esecute such instruments “Aall be necessary in obtaining such com- W hich the property ix situated. hall be conclusive proot ol proper appointment
pensation, promptly upon beneticiary's request. ol the successor frusiee

9" At any time and from time to time upon written request ot bene- 17. Trustee accepts this prust hen this deed, duly _ervcuted arnd
ficiary, payment of its ftees and presentation of this deed and the note tor acknowledged is made a public record a> provided by law. Trustee in not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated to not any party hereto of pending sale under any other decd of
the hability ol any person for the payment ol the indebtedness, trustee mily trust or of any action or proceedingd in which grantor. beneliciary or trustee
(a) consent to the making of any mup or plat of said property; (b) join in whall be a party unless wuch action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o Lanh, trust company
or savings ond loan association authorized 1o do business under the lows of Oregen or the United States, a title insurance company authorized to insure nrle 1o real
property of this state, its subsidiaries, atfiliates, ogen's or branches, the United Stutes of any agency thereof, or an escrow agent ficensed under ORS 656.505 10 654.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ior_grantor's personal, family ot household purposes (see Important Notice below).
(b) for an organization, or (even if grantor is a natucal person) are for business or commercial purposes.

This deed applies to. inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writter.

—_—
« IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is BY:
not applicable; if warranty [e) is applicable and the beneficiary is @ creditor ARVEST TIME

- P 4
( r.;’/y/;c,.da%z 2 il

bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ézz

R STATE OF OREGON, County of
This instrument was acknowledged before me on

nt was acknowledged before me on ...
4.Joyce. Hutchinson...

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.
T0: . R . - .. . .. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under ihe terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, (o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to R

,19.

Beneliciary

Do not lose or desiroy this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the truates tor ion before recon will be mode.

TRUS

(FORM No. 881}
__w&f:‘%"ﬁ‘__w :fv that the within instrument
r record on the day
of
at .
SPACE RESERVED in book/reel/volum No. ...
FOR e odas fee/file/instru-
RECORDER'S USE ment/mx'croﬁlm/recepti IO ceeeeeanneeees ,
Record of Mortgages of sard] County.
Witness my hand a seal of

————————— County affixed.
~FTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, IN
525 MAIN STREET
KLAMATH FALLS, OR 97601




EXHIBIT ™a"

PARCEL 1:

Beginning at a point on the South Tine of Maryland Street, 110
feet West of the West line of Altamont Drive in Tract 1 of 8lock

5, FIRST ADDITION 7O ALTAMONT ACRES, in the County of Klamath,

State of Oregon; thence West zlong the South line of said

Maryland Street, a distance of 90 feet to a point; thence South
at right angles to saijd Maryland Street, a distance of 100 feet

to a point; thence fast at right angles to Altamont Drive and

parallel with said Haryland Street, a distance of 90 feet;
thence North parallel with the West line of Altamont Drive, a
distance of 100 feet to the point of beginning.

PARCEL 2:

The Westerly 10 feet of Lot 1, Block 5, FIRST ADDITION TO

ALTAMONT ACRES, said property being sometimes described as Lot

1, LESS the Easterly 110 feet thereof and LESS the Fasterly 90
feet of the Westerly 100 feet thereof, in the County of Klamath,

State of Oregon.

EXCEPTING THEREFROM the above parcels, a 5 foot strip for the

widening of Maryland Avenue, as disclosed by Order recorded July

28, 1969 in Book M-69 at Page 6497,

CODE 41 MAP 3909-3CD TL 6800

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 9th

of July AD,19_91 a 3:30 _ ovlock PM.. and duly recorded in Vol.
of Mortgages on Page 13302
Evelyg\Biehn * County Clerk

M91
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