31763 TRUST DEED

THIS TRUST DEED, made this e JOth
PAUL J, ARRTTOLA

fee, and
ELL and

WITNESSETH:
Grantor irrevocably grants, bargains, seyls and conveys to trustee in trust, wirh pPower of sale, the Property
amath. . . County, O:egon, described 5.

SEE ATTACHED LEGAL DESCRIPTION oy EXHIBIT npn WHICH IS MADE A PART HEREOF BY
THIS REFERENCE.

fodether with ay and singular the tenements, hercdimmen(s and aPpurtenances and a1 other righes thereunto brlun;jin;,‘ or i anywjse
0w or hereafeer appertaining, and the rents, issues and Profirs thereot and all fixpyy, 'S now or hereafror attached to or used in connec.
tion wirh said real estage.,

FOR THE PURPOSE oF SECUI\’ING I’ERFORMANCE of each agreement of grantor herein contained andg Payment of the
stm of ONE HUNDRED TWENTY THOUSAND AND NO/1OO —--———-——_——————_———f ——————~_________________

‘_‘_"““‘_““‘—“‘_““‘__‘"—--‘-‘.‘--“-' ..Dollars

N N . with interest thereon according 1o the terms of g pmmissory
note of even date herewieh, payable to bene!iciary or order and made by- grantor, the final Dayment of principal and interest hereot, it

N0t sooner paid, to pe due and payaple August 1 . BX 20

The date of maturity of the dobs secured by this instrumens is the date, stated above, on swhich the linat installmen; of said iore
becomes due and pasable. In the event the within described Property, or any part thereof, or any interese theroin is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without tirst having obtained the Written consent or apPproval of the beneliciar}'.
then, ar the bene[iciary's option, al obligations secured by this insrrumenr, irrespective of the maturity dates exXprossed therein, o
herein, shal become immcdiately due and payable,

8]
S

To protect the security of this frust deod, Arantor agrees: .

2O protect, presery. and maintain saiif Droperty in good condition ur:mtm_c ANV easenient o Creating any. restriction therean: (¢ join in any
and repair; not 1o ey tnotish iy building or ;,,,I,,,,,,,.,,,,.n, thereon; subordination or other 4, freerneng allecting thiy deed or the lien of charge
R0t 10 commit or PEEIIE any waste of said Dropetty. thereol; (d) TeConvey, withogs warranty, .41 or ANy part of the Propertyv, The

To complete o pesporn prompthy and in good ang Yrkmanlike  drantee in o feconye e gAY be described P Person or persons

anner ang building or inlprn\'l'nu'nl which may b Constructed, damased or fegaliy entitled thereto,” ap the recitats therein of GO matters or gaeq, shall
destroyed thereom, g P When due alf cosy incurred theeeor, e conclusive Prool of the teuthilpes thereol Toygpe.! fees for any of the
. To comply with a1 Laws, ordinances R covenants, comdis services mentioned in this DaArasleaph shalt be Nt less than £5.
tions and restrictions i i iCiary o requests, ro © Upon any defaulr by grantor bereunde,, brnr[iciary Ay ar any
join in exccuting inanci ? s Unitorm Commyers fime withour notice.” cither in peron. by agent op LY G receiver be ap.
citl Code g the benel;, . ’ i . ind sarme in the pointed by Court. and withoye regard to the (l(lr'qll.‘lC)' af any seCurity sor
Public office o cos, o s Sl Lien Searches mide the indebtedness hereby ‘eCured, enter Yion and take DPossession of said
{iling otficers or ermed " desirable by the &ty or any Part thercot, in Hs Own name sue Or Otherwise coltecr the r-
beneliciary, Isues and prolits, includinﬁ those pacr due and i apply tha ame,
Provide andg cnnlinuomly maintain imur;mm- on the buildings 305 and expenses of aperation and collection, inclm!im: feavonalls attop.
and such other harards ax rf, Regeliciary o Qe £ tinge Tequire, in LY ey determine.
0 amount not less than s ui Lnsurg ie Value ", wWeitien in 11, The SOeT AL iking possesiing, of S property, ghe
ompanies acceptable to the Iwnrlici.'uj', with Joss payable to ¢he Lateer: an collection of Clsues ;g PIoLits, or the rroceede of frpe and other
rolicies of insuranes shall be delivered 1o the beneticiliey e 2O0n as insured, insurance Folivies or Cormpensation or Macds tor o, taking or dainage of the
i drantor shall Lail for any reason to pProcure any sych insurance .'md_ to Property, and (he application or release theranf o, HMeresaid, shall roe cure or
r stid policies to the benet VAt Ieast fifteen days prior 1o the expira- waive any defayis Or notice of delaulr heteunder invalidate 4ny act done
fon policy of IMurance now op herealter placed on 7111 uildings, pursuant 1o suych notice,
the rneliciary NIy procure the same ¢ LANLOr's  expenge, he amount 5 It by grantor in 3zment o any incehtednesy secured
oo s T e it e S LS hereny 120 U defaule by g el Bercorth AT e
clary upon any mdeblulns-“ secured hereby andg N Such order a4 beneliciary e35ence with respect fo such payment and/or performance, the b
may determine, op At option of beneliciary the entire amount so collected, or declare aly SUMS secured hereby imm"h-““,,.
ANy part thereof, s be released Arantor. Such application or release o cvent the beneticiary. ar his elecg;,
0L cure or waive an. default or notice of detals hereunder or invalidase BRI At S A5 mortgag i o . ; { deed by
act done pussuing to such notice. . . advértisement and sale, or may o other right or
5. To keep said Dremises free fropn, Construction liens and to pay all remiedy., either at law or in equity eneiciury may have. In the event
Laxes, INNENNEnts and other chasges thar 2y be levied o avessed upon o the beneticiary elects 10 foreclose by g and sale, the beneficiary or
adaingt said Droperty before any Dart of sych faves, assessrnengs and other the teustee shalt execute and his written ice of delaule
chargdey become Past due or xIrlmqugnt and Momptly deliver receints therelor and his election to sell the said descrs . sati the oblization
to b-:ne{iciary; should the #rantor fuil g, nvike paysnent of any. fiaes, secured hereby wheteuporn the trustee sh 3 H * 0f sl
I insurance peemiuing, fiens or ather rhardes pavable s Krantor. either potice thereol as then requied by law and proceed fo oreclose this 1oy
by direct /mvment or by _providing br-nv!mmry With (unids swieh o lich to in the manmer provided in ORS H6.735 ¢ H46.795,
make such Payment, h.~m~lfcmfy AV, ar its option, make paveent thicreot, 13, After the trisstee has commenced foreclosure by advertisernent and
and the amo, o the rate st feg), [ the Nt secured sale, and ap any time prior 1o 5 days betore the date the truste,
herelsy., toge 5 s described in paradraphs 6 and 7 oof rhn.s sale, the grantor OF any other person 50 privi,
frust decd, A ¢ and become a.part of the debe Secured by thi, the default or defaults’ I{ ¢he delault consists of 3 lailure to pay, when due,
frust deed, withoue warver of any righeg ARG 1rom broach ol any of the Sums secured by the trust deed, the delault may be cured by paying the
Covenants hereof andg lor such Pavments, with interest gy alotesaid, the prop- entire amount due ar the time of the cure other fhan such portion as would
erty hereinbelote descrityed, - Brantor. shall be bogng o the S be due had no detauir oocurted. Any other defauls (s is capable of
Same extent thay they are € Payment of the obligation herein being cured rm " tendering the perlormance required under the
described, and all such all be immediately dire o '.'lblz-'uA'th H - in addition to curing the default or
Out notice. and the mnpa)'lnvr!.’ thereot .\h-nl{. a the option of the brnrllc:.‘n)'. shall Pay to the beneticiary aly costs
render all suns s»curtd.b)' this truse deed munediately dye and payable and and expensey actually incurred ipn enlorcing the obligation of the truse deed
constitute a breach of this trust deed, fodether with trustee's and attorney’s fees not exceeding the amounts provided
- To pay an costs, fees ang expenses of thig feust including the cost by Taw.
of title search 4s well as the other £Osts and expenses of the trustee incurred 14, Olherwi\e, the sale whay be held on the date and ar the time apd
in connection with or in enforcing thiy obligation andg trustee’s ang Htorney’y place designiated in the notice of sile or the time t, which sid sale may
fees aceually incurred. A 1 n Le postponed as provided by p,. The trustee My sell saig Property cither
7. To appear in and delend apy aclion o procesding Purporting o one parcel or 'in separage parcels and shagt s ucel or parcels ar
allect the Security rights o 2 neliciary of frustee; and in any suir, auction to the highest bidder “tor cash, payable le, Trustee
action or nroceeding in whj, CHary or trysgee Ay appear, inclinfing shall deliver t the purchaser jos deed in form ;
any sui h e of this deed, to Pay all cosrs ang expenses, in. the Property 5o sold, pet withaut any
i i itle and e bencliciary™s ‘or tfystea HMLorney's foog; Plied. The recitals in’ tpe deed ol any matters of fact sh,
smount of attorney's fees tmentioned in this Paradraph 7 in oy cases shayl, of the truthlulness ¢p X person. excluding the
lived by the trial court ang in the event of AN appeal from any judgment o the grantor T3 TRy purchase ap the sale,
decree of the trial court, Arantor furthee akrees to pay such sum as the ap- AR} clls pursuant to the powers Provided herein, trustee
pellate coure shall adjudge Teamsonable as the beneticiary's or trustee’s atror. shall apply ¢ S sale to paymene of (1) the ripenses of safe, jn.
ney's fees on such appeal. cluding the Compensation of ¢he rantee ang o Jeanseonable chagse by frusten's
; - N . Atornes, (2) 14 epe obligation Secueed by the prgag deedd ()T es o er o
¢ s mutually agreed that. BaVing fecorded f RN S tranter o gk et
$In the avent that any portion O Al of <ald pro, deed as their HHerests oy g 1 the rder wb gheqs POy and 4y e
under the righe of CONRent domain femnation, benr i e Maplus, ot any, g, the graecor B R siccessog Y EMerest ennileg Lo such
ighe, GE e ., rleces, i sy - i surpfis
DEasItion for N ingd. which i SV ol fhe an 16, Henehiciag, AN L fe G g U SO o e,
S reasomable COML e penses Ly SHLGENEY s gy necessarily gy MOUTN LG ANy frgapee famied heremn or g, MM NcCeaaar fIustpe Hppointed hepe.
mearred by gy antor O such Droceedings, b be paid g beneficiay. atrnd under. Unon Mck appoineme withour RV e et phe SHECEs SOy
applied by it firge HPO ANy feasonatite COMS and expensey and attorneyy fres, {runtee, 1. T BAl be yestm s i duties Conterred
Both in the triat e Appellate coars, neeessarily paid or incoryed By bene. SO0 ce Berem E Nk appaingnment
ticiary in such proceedinmts, g the balance Applied upon the indebredness srnd Situtnon sk & Wde “titeed by Beneticiany,
secured hereby; and deantor agdrees, ar jrg OWN erpense, g, Lake such TR whKA when TNOrded an the g SN VOOr counties
and execute such imtruments shall be necessary in obtaining wyeh o whh the BIODCIIN I8 Gtuared, & s : : SR appointareny
pensation, promptly upon bey : Of the sinceasar Frtntee
Al any fige amd 10 time upon WHItten toquesy of bene. T Trusree SCENS this prgar when thic oo Culr exrcuted and
liciary., Dayment of warion ol this deed and the note for achnowledsed ; a public Provaded by opo. Trustes o nat
endorsemient (in “Conveyances, for Cancellation), ithour Hivcting obligated to ify 3 din, sther cdovef 1
the liability o} 0 person for the Payment of the in([eblnlne-w, frustee gy trust or of 2NV action or pf i ;i it + benebiciary ., raste e
(4) consent 10 ¢he making of Ay tmap or plat of said Propesty; (b join in shall be o PALly unless such g s broughy by trustee.

. To
now or hereafter erected on the said premises asainst loss or damiage by fira fees upon any indeStedneas revured hru-l;_r, and in suep arder as bepee
1

e

e e
R
Ty

P Sy

The Tiust Dueg A<t provides that (he frustee hereunder Must be eithee gn altorney, who is on active member of 4he Oregen Srgte Bar, o bank, s company
or savings and fogn GY0LGLON Guthorzeg 19 do business under the laws of Qregon or ‘the United States, o ttle insuronee Lompany authonzed 1o ASOre Ltle 1y pey)
Propesty of thig stute, g subsidiares, alliliates, agants or branches, the United Statm of ony agency thereof, or gn EIOW Ggent ficenged vnder CRS 835,503 T2 $ve 383,




134{}.2 |

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Mortgage recorded March 21, 1969 in Volume M69, page 2042, Microfilm Records of Klamath
County, Oregon, in favor of Federal Land Bank, as Mortgagee

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Importan

¢ Notice below).

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lefatees, devisces, administrators, executors.

personal representatives, successors and assigns. The term beneliciary shall mean the hol
secured hereby, whether or not named as a beneliciary herein. In construing this deed an
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set fis }ﬁ

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-i Lendi Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

der and owner, including pledgee, of the contract
d whenever the context so requires, the masculine

ar first above written.

STATE OF OREGON, County of ... /L/Q&JMSLL

instrument _was .acknowledged before me on

5 ol T Arrcifela

This instrument was acknowledged before me on

REQUEST FOR FULL RECONVEYANCE

Jo bs wied only when obligations have been poid.

TO: .. . . e R e s ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences-of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, 1o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

Do not loss ar destroy this Trust Desd OR THE NOTE which it sncures. Both must be delivered to the truties for

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK.

e e ———

o —— e e—————

PAUL J. ARRITOLA

SPACE RESERVED
Grantor

IH _COLWELL.and. ... .
BARBARA B. COLWELL FAMILY TRUST

FOR

RECORDER'S USE

Beneticiary
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY oF
KLAMATH COUNTY

Beneficiary

bafors rec will be mode.

of
ify that the within instrument
day

in book/reel/volulge NO. w.oovivceens on
as fee/file/instru-
ment/microfilm/recep jon No.
Record of Mortgages of $aid County.
Witness my hand nd seal of
County affixed.




MTC No: 2

BEXHIBIT "A"
LEGAL DESCRIPTION

Lots 6 and 7 in Sec¢tion, 34, Township 40 South, Range 10 Bast of the
Willamette Heridian, Xlamath County, Oregon, EXCEPTING THEREFRO! that
portion of Lot 7 lying Northeasterly of the Great Northern Railway
right of way described in Book 95 at page 455, Deed Records of Klamath
County, Oregon.

ALSO Lot 2 and the SW1/4 of the NW1/4 of Section 35, Township 40
South, Range 1@ Bast of the Willamette Heridian, Klamath County,
Oregon, lying Southwesterly of the Great Northern Railway right of way
described in Book 95 at page 455, Deed Records of Klamath County,
Oregon.

EXCEPTING THEREFROM:

A parcel of land situated in Lot 2, Section 35, Township 40 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a 5/8" iron rod on the Southwesterly right of way
boundary of the Great Northern Railroad from which the Saction corner
common to Sectioms 34, 35, 2 and 3 bhears South 40 degrees 30" West
1685.35 feet; thence South 89 degrees 22’ 54" West 731.17 feet to a
5/78" iron rod on the high left bank of Lost Riverpsthence continuing
along said bearing 60 fest, more or less, to the waters’ edge of Lost
River; thence upstream along the left bank of Lost River to a point
from which a 5/8" iron rod on the high left 'bank of Lost River hears
North 53 degrees 43° Bast 60 feet, more or less; thence North 53
degrees 49’ East 60 feet, more or less, to said 5/8" iron rod; thence
North 53 degrees 49’ Bast 661.81 feet to a 5/8" iron rod on the
Southwesterly right of way houndary of the Great Northern Railroad;
thence South 28 degrees 43° 04" East 551.45 feet along the
Southwesterly right of way boundary of the Great Northern Railroad, to
the place of beginning.

ALSO EXCEPTING THEREFROM that portion of property conveved to United

States of America by Deed recorded in Book 93 at page 144, Dead
Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 10th day
of July A.D,19_91 at__3:38 o’clock P M., and duly recorded in Vol. M91 .
of Mortgages on Page __ 13399 .

Evelyn Biehn. County Clerk
$18.00 By Arelece TVl 7o B




