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% &P TRUST DEED Vel Do .

THIS TRUST DEED, made. this .....0. day of . Y
STEVEN WILLIAM SIMMONS and KAREN LOUISE SIMMONS,

1991, between
£

as community proper ty

as Beneficiary,
WITNESSETH:

Grantor irrevocably ﬁranrs, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamt ........ County, Oregon, described as:

L AT,
S S

SEE EXHIBIT A ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN.

3

rage!her with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

~now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

Qton with said real estate.

e FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FIFTY THOUSAND DOLLARS ( $50,000)

sum of

.  Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ON DEMAND, or if no demandlld:hen 90 days fram the date of this

The date of maturity of the debt secured by this instrument is the date, seated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become inunediately due and payable.

To protect the security of this trust deed. grantor agree )

1. To protect, preserve and maintain siid property in good condition dranting any easement or creating any 'rnnic!ion thereon: () join in any
and repair; not to renove or demolish any building or improvement thereon; subordination or other afreemnent altecting this deed or the lien or charde
ot o Commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore prompely and in good and workmanlike drantec in any reconveyance inay be described as the “person or persons
manner any building or improvement which 1 bLe constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be c'onclusn'v' pmn{ ot the truthfulness thereof, Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services menationed in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; it the beneliciary ~o requests, 10 . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in evecuting such linancind statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by o gecerver to be ap-
Ll Code as the beneliciary may require and to pay ltor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public oftice or oflices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling otficers or searching adencies as may be deemed desirable by the erty or any part thereot. in its own name sue or otherwise collect the rents,
beneliciary. issaes and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasona
new or hereafter erected on the said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order &
and such other hazards as the beneliciary may lrom tinre to time require, ticiary may determine.
an amount not less than § , written in 11. The entering upon and taking passession of said property, the
coenpanies acceptable 1o the beneficiary, with Joss pavable to the Latter: all collection of such rents, isstes and profits, or the proceeds of bire and other
policies of insurance shall be deliversd to the beneficiary as soon as insureds insurance policies or compensation or awards for any taking or damadge of the
it the trantor shall fail for any reason fo procute any such insurance and to property, amd the application or release thereof as aforesaid, shall not cure or
deliver said policies to the benaficiary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the samwe at grantor’s evpense. The amount
collected under any fire or other insurance policy mayx be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary

12. Upon default by grantor in payr of any indebted secured

hereby or in his performance ol any agreement hereunder, time being of the
Yo T o of beneliciary the vntire amount so collected, or essence with respect to such payment and/or perlormance, 'Ihe bent!:cmr‘s: may
may determune, or at opt N 3 amott . declare all sums secured hereby immediately due and payable. In such an
e pare theseot, may be reteased to grantor. Such application or release <hall cvent the beneliciary at his e ation may proceed to loreciose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgade or direct the trustee fo foreclose this frust deed by
act ‘l"": I"l")""-(""fr"‘: ;:;C”’":"‘;‘,';“;': tree trom constraction liens and 1o pav all advertisemment and sale, or may direct the trustee (o pursue Zny ollhrr'nghx or
taves, assessments and cther charges that mav be levied or assessed upon or remedy. either at law or ',"‘ eq;n!y.‘;"!nc;'thr_ btneh‘c: "zl n)—;) r?u‘eb ",;»'9,:‘,'"'
v, ashevnenit and cthr chavies that s be Ievied €7 o Sen e ey ettt ecarded i witien rotice of deioul
aga iy % pny P > axes, asses N the trustee shall execute and cause to be recorded his wrirte e of de
fh"z',nu l_‘;t:comv Pt ddt;;; "i,:’;,"g}“}‘:ﬂ‘,:",‘,’. .’,'1:0';:I;;»l{:;‘-::h(;-f"ar::??;';:';s 'h;(:’:;' and hi‘; ;-Ilectgon to sell the said described real propetty to satisty the cb;i)ﬂ:léi_on
0 benelicrary, s Sl ke P 3 v GSRERST r reby whereupon the trustee shall fix the time and place ol safe. ive
ments. insurance premiums, liens or other charges payable by grantor, either ;e:l'}'c: (h:rr:ﬂ’as then ’,’equ,-“.d by law and proceed to loreclose this trust deed
by direct pavment or by providing beneficiary Au‘i!h funds with which to in the manner provided in ORS §6.735 to 86.795.

make such payment. bencliciary may, af its option, ke payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with_interest at the rate set torth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and T of this sale. the grantor or any oOther person so privileged by ORS §6.753, may cure
trunt deed. shall be added to and become a part of the debt secured by this the default or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights ariind rom breach ol any of the sums secured by the trust deed, the default may be cured by payingd the
covenants hereof and for such payments, with interest as aforesiid, the prop- eotire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the sranior. shall be bound to the not then be due had no delault occurred. Any other default that is capable of
came extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
il il susch pavenents shall be immediately due and pavable with- obligation or trust deed. In any case. e on fo curing the defauls or
out notice, and the nonpayment thervol ~hall. at the option of the beneliciary, defaults, the person effecting the cure shall pay to the beneliciary all costs
render all surns secured by thiv trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the ‘trust deed
CO"‘“'“;" "_'rl"'“c" “,” 'h"l””’" d“‘r‘\"l ceperes of this trust including the cost tosether with trustee’s and attorney’s lees not exceeding the amounts provided

o pay all costs, lees and expenses o i s ding the c by law.

of title search as well as the other costs and expenses of the trustee incurred Y 14, Otherwise, the sale shall be held on the date and at the time and
in c(nnnm_h'on)ti”l or in enforcing this oblidation and trusfee’s and attorney’s place designated in the notice of sale or the time to which said sale say
tees actually incurred. . . . be postpaned as provided by Law. The trustee may sell siid property either
n and defend any action or proceeding purporting o in one parcel or_in separate parcels and shall sell the parcel or parcels at

7. To appear o
atlect the security rights or powers of beneliciary or trustee: and in ans Tuit. muction o the highest bidder for cash, payable at the tune of sale. Trustee
action or proceeding in which the heneficiary or frustee may appear, including “hall deliver to the purchaser its deed in forny as required by law conveying
any suit for the foreclosure ot this deed, to pay all costs and expenses, in- the property so sold. buf without any covenant or warfanty, eipress or ime
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amaunt of attorney’s tres mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the frustee, bur including
fixed by the teial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.

decren of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjindge reasonable as thre beneliciary's or trus.ee’s atror- shall applv the proveads of sale to paviment of [N} vpenses of sale, in-
nev's dees on such appeal vhuding the compensation of the o2 and a reas chuarde by frustee’s

. : fod) o all persans
It is mutually agreed that: (3t all persa

s

attorney, 121 to the ollidativn secu arodeed,
. Naving reconded liens subisegquent o terest o the frustee in the

S, i the event that am portion vr o s properts shall be £a3enfoed s BAee inferests iy appear m the order ot their P
amder the rahe of eniinent domuun o condemmnation. beneticiary shall have the  surplus, it am (o the ranfor o o his succeawer

right, if it so elects, to require that ol or any portion ol the monies payable <ur ples.

s compensation for such takindg, Which are in ercess of the amount requited Io r appord

to pay all reasonable costs, eypenses and attorne fees necessarily paid or airn fudny -

incurred by grantor in such proce. gn shall be paid to beneli rary and under. Upon apn e, wr ce ot e suecessos
applicd by it tirst upon any rewsonah costs and expenses and adtorney’s lees, traastee, the latter shall be vested le. powmoers I duties conterted
Buoth in the trial and appellite courts, necessarily paid or incutted by bene- wpon any trustee heremn named or appointed hereunder. Each such appomtine nt
Feimey in such proceedings, and the balance applied upon the indebt Iness ) abetitation shall be made by written instrurment evecuted by benelicary.
secured b Lyv: and grantor agrees, at its own eapense, 10 take such Lions B, when secorded in the mortlage records of the county or counties n
and execute s instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of propes appomntinent
pensation, promptly upon Beneliciary's request, ol the successor trustee.

9. At any time and from time to tim- upon written request of bene- 17. Trustee accepts this trust when this deed, duly _esecuted and
ficiary, payment of its fees and presentation of this deed and the note for ackpowledded is made a public record as provided by law. Trustee is pot
endorsement (in case of {ull erconveyances, for cancellation}, without allecting abligated to notily any party hereto of pending sale under any other deedd ot
the liability of any person for the payment ol the indebtedness, trustes may trust or of any action ar proceeding in which grantor, benehiciary o frusiee
(a) comsent to the making of any map or plat of said propeety; ¢hy join in Shatl be a party unless such action or proceeding is brought by trustes

i)

e
it

MOTE. The Trust Deed Act provides that the tustee hereunder must be either an attorney, who is an odive member of the Oregon State Bar, o bany, trust coempunyg
or sa.ings and loan ossocation authorized 1o do business under the taws of Oregon or the United States, a tittz insurance company outhorized to insute ntle to rech
sroperty of this state, s subsidiaries, affiliates, agents er branches, the United States or any agency thereof, ar an escrow cgent licensed tnder ORS 696,505 10 ¢56.585,




er.

The grantor Wwarrants that the proceeds of the loan represented by the above described note and this trust deed are:
)k 3 ol 4 e tor's, adLana;, subiald La L t.Notica bal. o)

(b) for an ordanization, or (even it drantor is a natural person) are for business or commercial purposes.

BULDOL L

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrace
secured hereby-, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the muasculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said gran e written. ~

elete, by lining out, whichever warranty (a) or {b) fs. _...
ty {a) is applicable and the beneficiary is o creditor
as such word is defined in the Tru'h-in-l.ending Act and Regulation Z, the
beneficiary MusT comply with the Act
disclosures; for this Purpose use Stevens-,
If compliance with the Act is not required, disregard this notice,

s IR AN
: //K}REN I0UISE SIMMONS

STATE OF OREGOWN, County of . Klamath

This instrument was acknowledge
immons and

REQUEST FOR FulL RECONVEYANCE

To ba uted only when obligations have been Paid.
. Trustee

The undersigned is the legal owner and holder of all ind.
trust deed have been fully paid and satistied. You hereby 7 , ing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith togdether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by yYou under the same., Majl reconveyance and documents to

DATED: . , 19

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation bafore reconveyance will be made.

D STATE OF OREGON,
{FORM No. 881) | County of

STEVENS-NESS LAw pus. co. . PORTLAND. ORE

. 2h0. oRe I certify that the within instrument
e M0 e |

was reéoQM for record on the
of

SPACE RESERVED 7 ‘volume No. ... .. e OB
FOR -\ or as fee/file/instru-
RECORDER'S Use e, ,

Record of Mortgages of said County.
Witness my han and seal of

Beneticiary
%‘W‘ | County aftixed.

AFTER RECORDING RETURN TO
MICHAFL L. BR:NT
325 Main Street
Klamath Falls OR 97601




MTC NO:

EXHIBIT "A"
LEGAL DESCRIPTION

All the following described real property situated in Klamath County,
Oregon: :

Township 38 South, Range 15 East of the Willamette Meridian, Klamath
County, Oregon.

SECTION 25: SE1/4 NE1/4, NE1/4 SE1/4
SECTION 36: E1/2 NE1/4, E1/2 SWi/4, SE1/4

Township 39 South, Range 15 East of the Willamette Meridian, Klamath
County, Orecgon.

SECTION 1: N1/2, N1/2 S1/2, SE1/4 SWi/4, SW1/4 SE1/4
SECTION 2: SE1/4 NEl/4, SW1/4 SEl1/4, NE1/4 SE1/4
SECTION 11: W1/2 NE1/4, SE1/4 NE1/4, SE1/4 SE1/4
SECTION 12: W1l/2 NE1/4, NW1/4, S1/2 Si1/2, NVW1l/4 SE1l/a
SECTION 13: NE1/4 NRE1/4, W1/2 NE1/4, NW1l/4

SECTION 14: E1/2 NE1l/4

SECTION 24: SE1/4

SECTION 25: ©NE1/4, E1/2 SE174

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mike Brant the 10th

of July AD.19 91 5 _ 3:51 oclock _ P+ M. and duly recorded in Vo, M91
of Mortgages on Page 25

Evelyn Biehn Coum): Clerk
FEE $18.00 By ttltns (lncemprmn




