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TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this 107TH

» @s Grantor,

Klamath County Title Company

, as Trustee,

and _Amoerican-—-Genoeral F“in‘\nl‘n' Inc

» as Beneficlary,

County, Oregon, described asCommonly know as Shuffy Drive, Lapine,

Legally described as:

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee In trust, with power of sale, the property in_(.lamath
Oregon, on River Pines Estate

Lot 5, Block 22 of Third Addition to River Pine Estates, according
to the official plat thereof on file in the office of the County

Clerk, Klamath County, Oregon.

Tax Account Number: 2309-13C-2000

together with ail and singular the tenemen ,, hereditaments and appurtenances and all other rights thereunto belonging or in anywlse now or here-
after appertaining, and the rents, issues an  orofits thercot and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING Pt ‘ORMANCE of each agreement of the grantor herein contained and also securing the payment of the

sumof$_20515.00

~this day actually loaned by the beneficiary to the grantor for which sum the grantor has given his

note of even date payable with Interest tu @ 2 beneficiary In._lL— monthly installments. The first payment O(ML_

will become due and payable on the_24th day of August

459 24
ots_459.24
at_ 17 285 % per annum. The note Includes $ 340 .00

will become due and payable on

, 19 91 and subsequent payments of

each on the same day of each month there after until said note Is fully paid; the final Installment on said note in the sum
Inly 24

. 1997 ; sald note bears Interest

in points, a PREPAID FINANCE CHARGE that

is financed 50 the actual effective ANNUAL PERCENTAGE RATE is

17.91 %o.

All Installments Include principal and interest and, as pald, shall be applled tirst to interest and then to unpald principal; prepayment of said note

if tull or in part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE

The date of maturity of the debt secured by this Instrument Is the date, stated above, on which the final Instaliment of said note becomes
due and payable. In the event the within described property, or any part thereof, or any Interest therein Is sold, agreed to be sold, conveyed,
asslgned or alienated by the trustor, all obligations secured by this Instrument, Irrespective of the maturity dates expressed therein, and at the op-
tlon of the holder thereof, upon demand, shall become immediateiy due and payable.

The above described real property Dls [X]Is not (state which) currently used for agricultural, timber or grazing purposes, -

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property In good condi-
tion and repair; not to remove or demolish any building or improve-
ment thereon; not to commit or permit any wastae of sald property.

. To complete or restore promptly and in good and workman-
like manner any building or improvement which may be constructed
damaged or destroyed thercon, and pay when due all costs incurred
therefore,

3. To comply with all laws, ordinances, regulations, covenants, con-
ditions and restrictions affecting said property; if the beneficlary so re-
quests, to join In executing such financing statements pursuant to the
Uniform Commercial Code as the beneticiary may require and to pay
tor fillng same In the proper public ottice or offices.

4. To provide and continuously maintaln insurance on the buildings
now or hereafter erected on the sald premises against loss or damage by
fire with extended coverage, vandalism and malicious mischief in an

amount not lessthan S written [n companies acceptable
to the beneficiary, with loss payanle to the tatter and to grantor as thelr
interests may appear; ali policies of insurance shall be delivered to the
beneficlary as soon as insured; it the grantor shall tail for any reason to
procure any such insurance and to deliver said policies to the beneficl-
ary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on sald buildings, the beneficlary may
procure the same at grantor's expense, Grantor hereby authorizes and
directs beneficiary to procure, If procurable, such credit life or credit
life and dlsability insurance as grantor may have authorlzed, pay the
premiums on all such Insurance and deduct the amounts so actually
paid from the proceeds of the loan. The amount collected under any
fire or other Insurance policy may be applied by beneflciary upon any
indebtedness secured hereby and In such order as beneticlary may
determine, or at option of beneficiary the entire amount so collected,
or any part thereot, inay be rejeased to grantor. Such applicatlon or
refease shall not cure or waive any default or notlce ot default herc-
under or invalidate any act done pursuant to such notice. Should the
grantor fail so to insure or to preserve the collateral for this loan, the
beneficlary may pay fcr the performance of those duties and add the
amounts so paid te the then unpaid principal balance to bear interest at
the rates specitfied above.

5. To keep sald premlises from construction llens and to pay al}
taxes, assessmients and other charges that may be levled or assessed up-
on or against said property before any part of such taxes, assessments
and other charges become past due or delinguent and promptly dellver
receints therefor to beneticiary.

6. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee,

1t is mutually agreed that:

7. In the event that any portion of ali of sald property shall be
taken under the right of eminent domain, beneticiary shajl have the
right, f it so elects, 1o require that alt or any portion of the monies
pavable as compensation for such taking, which are in excess of the
amount required to pay all reasonable costs, expenses and attorney's
fees necessarily pald or incurred by grantor in such proceedings, shall
be pald to beneticlary and applied by it upon the Indebtedness secured
hereby; and grantor agrees, at his own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request.

8. 1f this Deed of Trust is subject and subordinate to another Deed
of Trust, it is hereby expressly agreed that should any default be made
in the payment of any installment of principal or of Intercst on said
prior Oeed of Trust, the holder of this Deed ot Trust may pay such in-
stallment of principal or such interest and the amount so pald with legal
interest thereon fram the time of such payment may be added to the
indebtedness secured by this Deed of Trust and the accompanying note
shatl be deemed to be secured by this Deed ot Trust, and It is further
expressty agreed that [n the event of such default or should any suit be
commenced to toreclose sald prior Oced of Trust then the amouint se-
cured by this Deed of Trust and tha accompanying note shajl become
and be due and payable at any time thereafter at thwe sole option of the
owner or holder of this Deed of Trust,

. t any time and trom time to time upon written request of
beneficlary and presentation of this deed and the note for endorsement
{in case of fuil reconveyance, for cancellation), without atfecting the
liability ot any person for the payment of the indebtcdness, trustee
may (a) consent to the making of any map or plat of sald property;
ﬁb) joln In granting any easement or creating any restriction thereon;
¢) join in any subordination or other agreement affecting this deed or
the lien or charge thereof; (d) reconvey, without warranty, all or any
part of the property. The grantee In any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” and the re-
citals therein of any matters or facts shail be concluslve proot of the
truthfulness thereof.

10.Upon any default by grantor hereunder, beneficiary may at any
time without notice, elther In person, by agent or by a court appointed
recejver and without regard to the adequacy of any security for the In-
debtedness hereby secured, enter upon and take possession of sald pro-
perty or any part thereof, In its own name sue for or otherwise coltect
the rents, issues and protits, including those past due and unpald, and
apply the same, upon any indebtedness secured hereby, and !n such
order as beneficlary may determine. After grantor’s default and re-
terral, grantor shall pay beneflciary for rcasonable attorney’s fees
ij_ctually paid by licensee to an attorney not a salaried employee of
icensee.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of Insurance
policies or compensation or awards for any taking or damage to the
property, and the application thereof as aforesaid, shall not cure or
walve any defauit or notice of default hercunder or invalldate any act
done pursuant to such notice.

2. Upon detault by grantor in payment of any indebtedness se-
cured hereby or in his performance of any agreement hercunder, the
beneficiary may declare al! sums secured hereby immediately due and
payabie. In such an event and If the above described real property Is
currently used for agricultural, timber or grazing purposes, the benefi-
clary may proceed to foreclose this trust deed In equlty, as a mortaage
in the manner provided by 'aw for mortgage foreclosures. However if
sald real property Is not so currently used, the beneficlary at hls elec-
tion may proceed to foreclose this trust deed In equity as a mortgage
provided by law or direct the trustee to foreclosc this trust deed by
advertisement and sale, In the latter event the beneficlary or the
trustee shail execute and cause to be recorded his written notice of de-
fauit and his election to sell the sald described real property to satisfy
the obllgations secured hereby, whereupon the trustee shall tix the time
and place of sale, give notice thereof as then required by law and pro-
tcecé!G:;)glson:close this trust deed in the manner provided in ORS 86.740
o 86. .

13. Should the beneticiary elect to foreclose by advertlsement and
sale then after default at any time prior to five days before the date set
by the trustee for the trustee’s saie, the grantor or other person so priv-
ileged by ORS 86.760, may pay to the beneficiary or his successars in
Interest respectively, the entire amount then due under the terms of
the trust decd and the obligation secured therchy, other than such por-
tion ot the princlipal as would not then be due had no default occurred,
and thereby cure the default, in which event all foreclosure proceedings
shall be dismlssed by the trustee.

14. Otherwise, the salc shall be held on the date and at the time and
place designated In the notice of sale. The trustee may sell sald proper-
ty either In one parcel or in separate parcels and shali sell the parcel or
parcels at auction to the highest bldder for cash, payable at the time of
sale. Trustee shall deliver to the purchaser Its deed in form as required
by law conveying the property so sold, but without any covenant of
warranty, express or implied. The rccitals In the deed of any matters
of fact shall be conclusive proof of the truthfulness thercof. Any per-
son, excluding the trustee, but Including the grantor and beneficlary,
may purchase at the sale,

15, When trustee sells pursuant to the powers provided herceln,
trustee shall apply the procecds of sale to payment of (1) the obtigation
secured by the trust deed, (2) to all persons having recorded liens sub-
sequent to the Interest of the trustee In the trust deed as thelr interests
may appear in the order of thelr priority and (3) the surplus, If any, to
the grantor or to his successor In interest entitied to such surplus,

16. For any reason permitted by law beneficiary may from time to
time appoint a successor or successors to any trustée named herein or
to any successor trustece, appointed hereunder. Upon such appoint-
ment, and without conveyance to the successor trustee, the latter shall
be vested with all title, powers and cuties conferred upon any trustee
nerein named or 2pR0inted hereunder, Each such appolntment ang
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17, Trustee accepts this trust when this decd, auly executed and
acknowledged is made a public record as provided by law. Trustee Is
not obligated to notity any party hereto of pending sale under any
other deed of trust or of any action or proceeding in which grantor,
beneticlary or trustee shall be a party unless such action or proceeding
is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a
bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance com-

pany authorized to insure title to real property of this state, its subsidlarie
thereof. The licenses is always the beneficiary. This form not suitable for loa

037-00012 (REV. 2-83)
ORE. 29

s, atfillates, agents or branches, or the United States or any agency
ns less than $2,000.

day or _July .19 91 between
Hushand and Wife



The grantor covenants and agrees to and with the beneficlary and those claiming under him, that he Is lawfully seized in fee simple of sald

described real property and has a valid, unencumbered title therato 13442

and that he wlll warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, famlly, household or agricultural purposes (see Impartant Notice below),
(b) for an organlzation, or (even if grantor Is a natural person) are for business or commercial purposes other than agricultural purposes.

This deed applies to, insures to the benefit of and binds all parties hereto, thelr heirs, legatees, davisees, administrators, executors, successors
and assigns. The term beneficlary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a
beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, ana
the singular number includes the plurat,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and y?rs( above written.

.

&Z’ﬂ/ w;/;f’/&’_

/‘Robgrt E. Lee

/

Wi

IMPORTANT NOTICE: Detete, by tining out, whichever warranty (a)
or {b) is not applicable; if warranty {a) is applicabie and the beneficlary
is a creditor as such word is defined In the Truth-In-Lending Act and
Regulation Z, the beneficiary should make the required disciosures. Catherine P Lee
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(t{ the signer of the above is a corDoratlpn.
use the form of acknowledgment onpasite.}

(ORS 93.490)

STATE OF OREGON,

}ﬁ‘ STATE OF OREGON, County of

countyof.__Klamath
B ST .19
rsanally apbéarey the above named

Personally appeared and

who, being duly sworn,
each for himself and not one for the other, did say that the farmer is

the president and that the later is the

voluntary act and deed. secretary of

- S ) ol

. . :/‘) / /.
OFFICIAL .2 /% /A LA .a
gEAL) = ek s Tic T corporatlon, and that the seal affixed to the foregoing instrument Is the
/Klotary Public for Oregan corporate seal of sald corporation and that sald Instrument was signed

and sealed In behalf of said corporation by authority of its board of dir-

6_, ())__ ectors; and each of them acknowledged sald instrument to be its volun-
My commission expires: 22- — tary act and deed.
Before me:

(OFFICIAL
Notary Public for Oregon SEAL)
My commisslon explres:

Inc.

| certify that the within Instrument was

Lee
Grantor
Beneficiary

104
Recording Officer

Finance,
11th
31783

Record of Mortgages of sald County.

& Catherine P.

11Th Suite G-1
KCTC

Qreaqon 97402
Evelyn Biehn, County Clerk

TRUST DEED

TO
CONSUMER FINANCE LICENSEE

County of Kl_amatll

1400 Candlelight Sp.
recelved for record on the
recorded In book _M91___ on page
Witness my hand and seal of County afflxed.

Robert E.
2160 W.
Enqene

American General
STATE OF OREGON

or as filesree) number
Fee $13.00

Return

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

, Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed (which are detlvered
to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of the
of AD., 9 oclock _...___M., and duly recorded in Vol.
of on Page

County Clerk




