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. SLAYTER,

and and wife

91., between

THIS TRUST DEED, made this ...
LAWRENCE G. SLAYTER _and LOILS

as Grantor,

GERALD JOSE

,,,,,,, ey

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the
TWENTY-FIVE THOUSAND AND NO/100

) ($25'00.0100) _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelficiary or order and made by grantor, the final payment of principal and rerest hereof, if

ot seoner paid, to be due and payable as per terms of note, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ot the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

sum of

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and muaintain said property in good condition
and repiic; noe ¢ e ar demolish any building or improvement thereon;
ot fo comumit or permit any waste ol saiid property.

2. To complete or restore promiptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due I costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property: it the beneficiary o requests, (o
join in evecuting such linancing statements pursuant to the form Commer-

granting any easement or creating any restriction thereon; ¢} join in any
subordination or other adreement altfecting this dveed or the lien or charde
theteal: (d) reconvey, without wareanty, all or any part of the property. The
fdrantee in any recony be described as the “person or persons
fegally entitled thereto, nd the recitals there'n of any matters or tacts shall
he conclusive prool of the truthiulness thereol. Trustee's fees for any of the
vervices mentioned in this paradraph shall be not less than §5.

10. Upon any default by #deantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recever to he ap~

cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or abfices, as well as the cost of all lien searches made
by liling ollicers or wearchingd adencies as iy be deerned desirable by the
beneliciary.

3 To provide and continuously  maintain insurance an the buaildings
now or herealter erected on the said premiises against losy or damage by fire
amd such other hazards s ghe £ neficiary. nniyy feom e to fnre sequire, in
amd such orher bzl o g PP T HEUEAD1E GELRE", Witen in
campanies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance “hall be delivered to the Deneliciary as M as insured;
it the grantor shall fail lor any reason to procure any such insurance and_ to
deliver ~aid policies to the beneficiary at least filteen dags prioe to the expira-
tion of any policy of insurance now or herealter placed on ild buildings,
the beneficiury may procure the same at  grantor’s expense. The amount
collected under any fire or other imsurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as Leneticiary
may determine. or at option of beneliciary the entire amount so collected, or
anv part thereof, may be released to grantor. Such application or release shall
not cure or wiive any default or notice ol default hereunder or invalidate any
act done pursuant ta such notice.

D i premises [ree lrom construction liens anmd to pay all
taxes, assessments and cther chardes that may be Tevied or assessed upon or
against said propeety before any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providind emeliciacy with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount o paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paratraphs 6 and 7 of this
trust deed, shall be added to and become a part ot the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereof and tor such payments, with interest as aloresaid, the prop-
erty  hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
eaeribed. and all such payments shall be ihinediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneticiary.
render all sums secured by this trust deed immediately due and payable and
constitute « breach of this trust deed.

o pay all costs. fers and expenses of this trust including the cost
of title search as well as the other costy and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and defend any action or proceeding purpotting to
allect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the benet ry Or frustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or frustee’s attorney’s fees: the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
e by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agdrees ta pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s atear-
ney's fees on such appeal.

It is mutually ageeed thats

N. In the event that any puorfion or all of said property shall be taken
wunder the sisht ol eminent domain oc condemnation, beneliciary shall have the
right, if it so_elects, o require that all or anv portion ot the montes oty able
as compensation {or such takimt, which are in excess of the amount required
Yo pay all reasonable costs, expenses and attorney’s lees necessarily
Y e d by srantor in such proceedings, shall be paid o benelicia
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance apphlied upon the indebtedness
secured hereby; and grantor adrees, at its own evpense, to take such actions
and execute stch instruments as shall be necessary in obtaining such com-
femsation, promptly upon beneliciiny's request.

9. At any time and lrom time to time upon writfen request ol hene-
ticiary, payment ol ity feen and presentation of this dreed and the note for
endorsement in case of Jull reconvepances, tor cancellation), without altecting
the liability of any person for the payment of the indebtedness, trustee sy
(a) consent to the muking ol any map of plat ol said property; (h) join in

pointed by & court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereof, in ity own name sue or otherwise collect the rents,
issues and prolits, includind those past due and unpaid, and apply the same,
Tess costs and expenses of operation and collection, including reasonable attor-
nev's fees upon any indebredness wevnired heteby, and in aach order as hene-
ficiary may determine.

I1. The entering upon ami takind possession ol said property, the
collection of such rents, issues amd protits, or the proce o~ of lire and other
insurance policies or compensarion or aw reds dor any § or damage of the
property, and the application or release thereol s alor said, shall not cure or

ve any default or nutice of default hereunder or invalidate any act dnre
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being ot the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a rortfagde or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cawuse to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee Shall fix the time and place ol sale, dive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privilefed by ORS §6.753, may cure
the delault or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance requitred under the
obligation or trust deed. In any case. in addition to curing the delault or
delaults, the person eltecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlforcing the obligation of the trust deed
together with trustee's and attorney’s fees not exceeding the amounts provided
Ly law.

y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the nme of sale, Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
rhe grantor and beneliciaey, may purchase at the sale.

5. When trustee sells pursuant fo the pouers provided herein, trustee
shall apply the proceeds of sale ta pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attornes, (21t the oblidafion e ed by the trust deed, (3) to all persons
haying revonded liens subseguent o the interest ol the trustee in the trust
Jeed s their inferests LRV appoar i the order of their pricrity and ($) the
surplus. #f anv, o the granior of te Bin stevessor in interess enzirled o such
wurplus.

16, Beneficiary nuay froer
wre fo any trustee nared he : r .~ -
wrder.  Upon such appontment, comevarwe o the
trustee, the latter shall be vested with . poners ami duties conferted
upon any frustee herein nuned or appainted hereunder. Each such appointment
and substitution shall be o ade by written instrument evecuted by beneficiary,
\which, when recorded in the mortgage records of the county or counties an
which the praperty is situated, shall be conclusive proof of proper appointrment
of the successor frusfee.

17. Truster -, thic trust when this decd, duly esecuted and
ackpowledged iy mule wblic record as provided by Jaw. Truster iv not
ahligated o potily anv party hereto of pendingd sale ander any othee decd af
trust or ol any action or proce fing o which grantor, benelicrry or trntee
shall be a party unless such action or procerding i beoupht by trusfee,

stcCessor

MNOTE: The Trust Deed Act provides that the trusiee hereunder must be enther an attorney, who is an active member of the Oregon State Bar, o bank, tiust company
or savings and loan o3socafion authorized 1o do business under the laws of Oregan or the United States, a utle insytanie compuny outhonized to insure nitle to real

property of this state, ifs subsidianes, affdiates, agents or branches, the United States or any agency thereof, or an escrow agent heensed under ORS &56.505 to &54.585.

O




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
815)* rimarily for mntor s personal !amtlv ohousehold

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
Bender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is 4
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the Lawr 'lce G' Slayter
beneficiary MUST comply with the Act and Regulation by making required \_,J__.{/‘
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. LAO’IS . Slay

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ....Klamath

This instrument was acknowledged before me on
Lawrence G. Slayter and Lois A. Slayter

T his instrument was acknowledged before me on

My commission expires 3/9.35.

REQUEST FOR FULL RECONVEYANCE

Yo be uted only when obligations have been poid.
TO: .. . - U i iviieeii o ooy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . e, 1900

Beneliciary .

Do not lese ar destray this Trust Deed OR THE NOTE which It sacures. Both must be deliverad ta the trustee for liction bafore re ill be made.

TRUST DEED - ATE OF OREGON,

{FORM No. 831)

STEVENS-NESS LAW PUS. CO.., PORTLAND. ORL.

Slayter, Lawrence & Lois
505 HMadison #22
Klamath Falls, OR 97603.....

Grantor

SPACE RESERVED
FOR
RECORDER'S USE ment /microfilm/reception
Record of Mortgages of said
Witness my hand and
County affixed.

Benclzcmry

AFTER RECORDING RETURN TO
Gerald Mallory
/8812 SE W

Kent, washogto gy
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EXHTBIT "A"
LEGAL DESCRIPTION

PARCEL 1

The East 296 feet of the South 603 feet of the NEl/4& NEl/4, Sectiom 11
Township 41 South, Range 12 East of the Willamette Meridien, Klamath
County, Oregon. EXCEPTING THEREFROM that portion lying within the
County Road right of way-

PARCEL 2

A parcel of land in the NE 1/4 NE 1/4 Section 11, Township &1 South,
Range 12 East of the Willamette Meridian, Klamath County, Oregon being
more particularly described as follows:

Beginning at the corner common to Section 1, 2, 11, and 12 Township 41
South, Range 12 East of the Willamette Meridian; thence South along
the section line between Sections 11 and 12 417.00 feet to the true
point of beginning; thence West 356.00 feet; thence South 300.00 feet;
thence East 356.00 feet; thence North 300.00 feet to the point of

beginning. Also a parcel of 1and being 30 feet omn each side of the
following described centerline.

Beginning at the Southeast cormer of the NE 1/4 NE 1/4 of Section

11 Township 41 South, Range 12 East of the Willamette Meridian; thence
West along the centerline of a county road (Malin Loop Road) 316.00
feet to the true point of beginning; thence North 603,00 feet to the
South line of the above described parcel reserving unto the County
that portion lying within the right of way of the Malin Loop Road.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of __Mountain Title Co. the 11th day
of __’JQ];L—— AD, 19 91 o _12:02  o'clock P_M.. and duly recorded in Vol. M91 .
of —_—

§ Mortgages on Page 13469 .
Evelyn Biehn . County Clerk

FEE $18.00 By D e d gVt iee A AA




