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THIS MORTGAGE, Made this 24TH
PAUL J. ARRITOLA

.. hereinafter called Mortgagor,

t said mortgagor, in consideration of

Dollars, to mortgagor paid by said mortgagee, does hereby grant,
mortgagee, mortgagee's heirs, executors, administrators and assigns, that certain
County, State of Oregon, bounded and described as follows, to-wit-

SEE EXHIBIT "B" ATTACHED

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise apperraining,
and which ruay hereafter thereto belong or appertain, and the rents. issues and profits therefrom, and any and ail fixtyres upon said
premises ar the time of the execution of this mortdage or at any time during the term of this mortgage,

e and to Hold the said premises with the appurtenances unto the said mortgagee, mortdagee’s heirs, executors, administrators
and assidns forever,

This mortgagde is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED MAY 24, 1991 IN THE AMOUNT OF $22,000.00 AND MATURING
DECEMBER 31, 1991,

The date of maturity of the debe secured by this mortdage is the date on which the last scheduled principal payment becomes due, to-wit;

DECEMBER 31, ., 91
&}x#g&ﬁw R R RANEN, ORI Mok S ok AR B KRR b SRS g s morthase are:

) for an organization or {even if mortdagor is a natural person) are lor business or commercial purposes.

{/ And said mortgator covenants to and with the mortgagee, mortdagee’s heirs, executors, administrators and assigns, that mortgagor is lawlully scized in fce
" simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same adainst all peesons; that morttagor will pay said note, principal and inlrrr\[ according to the ferms thereof; that while
40y part ol saild note remainy unpaid roaridator will pay all taves, assessmients and other charges ol ey ch may be levied or assessed against said
propecty, or this mortdade or the note aboye described, when due and payable and before the same iy become delinguent; thae mortiagor will promptly pay and
satisty any and all liens or encumbrances that are ar iy become liens on th ises ' part thereol superior to the lien of this mortgage: that mortdagor
will keep the buildings now on or which may be herealter erected on the prem or of the mortfagee against loss or damage by fire, with extended

in a company or companies acceptable to the martdages, and will

coverage. in the sum ot s FULL AMOUNT
H ies of insurance on said

have all policies of insurance on said property made payable to the mortdades as mortages's interest may appear and will deliver all polici
premises to the ortdagdee as soon as insured: that mortgagor will keep the building and improvements on said premises in good repair and will not commie or sulfer
any waste of premises. Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, this convevance shall be void, but otherwise shall remain in full force as e 1o secure the perlormance of all of said covenants and the payment
of said note; it being agreed that a lailure to perform any cor i i 43 of any kind be taken to foreclose on any lien on said premises or
amy part thereof, the mortgagee shall have the option to declar g this mortgage at once due and payable, time being
of the essence with fespect to such payment and/or performanc, any time therealter. And if the mortgagor shall fail to
PAY any taves or charges of any lien, encumbranc i ' : rtdagdee may at mortgagee's option do so, and any pay-
ment so made shall be added to and become  this . and shall bear interest at the same rate as said note without waiver, how-
ever, of any righe arising to the mortdagee for breach of covenant. And this mortdagde may be foreclosed for principal, interest and all sums paid by the mortgagdee
at any time while the mortgagor neglects to Tepay any sums so paid by the mortdagee.

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such st or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title feports and title svarch, all st Htutory costs and disburse rents and such further sum ' as the ial court tay
adjudge reasonable as the prevailing Party’s attorney's fees in such suit or fon, and it an appeal is taken from any judgment or decr ritered therein the
losing pacty further promises (o pay such sune as the appellate court shall adjudide reasonable as the prevaiting PArty’s attorney's fees on such appeal, all such

i Fin the court’s decree, Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra.
tors and assigny of said mottdagor and ol said mortlagee respectively. In case suit or b reclose this mortgage, the court may, upon motion
of the mortgagee, appaint a receiver to collect the rents and prolits arising out of said  premises during the pendency of such foreclosure, andg apply the same,
tirst deducting all proper chardes and expenses attending the execution of suid trust, ax the court may direct in its judgment or decree,

In construing this mortdage, it is understood that the mortgagor or mortiagdes may be more than one person: that it lhr.coplsﬂll SO requires, the singdular
includes the plural, and all Arammatical changes shall be made so that this mortgagde shall apply equally to corporations and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto Sey hang the day and vear first above written,
A

* IMPORTANT NOTICE: Defete, by lining out, whichever warranty (a) or (b) e
is not applicable; if warranly {a) is applicable, the mortgagee MUST comply PAU J
with the Truth-in-lending Act and Regulation Z by making required dis-

closures; for this Purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,
County of .

This instrument was acknowledgded before me on

GPFICHAL SEAL-
TERRE L FiKEH e~-~( G
NOTARY PUBLIC-OREGON
COMMISSICN NO. 002599
MY CQMP&SSlQHEXEIRES.EEB-IE. 1995

MORTGAGE

f SS.

I certify that the within instru-
_received for record on the
day .19

(DON'T USE tuis lovA M., and recorded
SPACE; RESIR\::

FOR RECORDING ‘ .

LABEL IN COUN. e/hle/msrrument/

TIES WHERE microfilm/'reception N
USED.) b
Record of M ortgage of sai

Witness my hand
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
801 MAIN ST.
KLAMATH FALLS, OR. 97601




EXHIBIT g
DESCRIPTION OF PROPERTY

PARCEL A: The W1/25w1[4SE1/4 in Segt;on 1s, Township 39 South,
Range 10 East of the Willamette Merldlan, Klamath County,
Oregon, EXCEPT the right of way for the U.S.R.S. East Branch
Canal as now constructed across said tract.

PARCEL B: The SW1l/4 of the NE1/4 and Lot 3 o
beginning at the Southeast corner o

Section 231; thence west

East go rods;

and being j

Volume 26,
of ways for

& E. R. R. right of

-R.S. East Branch

/2 of the E1/2 of the

ion 21, Township 39 South, Range 10
Meridian.

STATE OF OREGON: COUNTY OF KLAMATH: §s.

Filed for record at request of S. Valley State Bank the ___ lieh day
of Jul AD, 19 _ 91 4 2:27 oclock _ P M. and duly recorded in Vol, MI1 .
\%f Mortgages on Page ___ 13493 .
Evelyn Biehn . County Clerk

FEE $13.00 By _“ A )




