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i THIS ACGREEMENT, nade and entered into this Soh dav of Julv, 1061, by and
between RICHARD . WOUALIS and BETTY J. KOUALIS, hereinafter called Sellers,
and JERRY J. FELICIELLO and MYRNA L. FELICIFLLO, hereinafter called Buvers,
YITWNE S SET M

Sellers agree to sell to the Ruyers and the Duvers agree to buy fron the
Sellers all of the improvements located on lot 7, Block A, of Recreation Creek
Tract, Winema National Forest, Flamath Countv, Orepon, including: Building !
Improvements located thereon; All Appliances; Bird Houses: I White Chairs: Plant-
ers under Decl; Docl; Firewood; Tireplace Insert: Wood Stove; Cortents of Pro-

pane Tank, at and for a price of $120,7M0.n" pavable as follows, to-wit:

1§ 20,000.00 at the time of the execution of this arreement, ~ receipt of
which is hereby acknowledged:

100,000,100 with interest at the rate of 10% per annun from July 8, 1991,
pavable in installments of not less than 82,124,707 per wmonth,
inclusive of interest, the first installment te be paid on the
1st dav of Aupust, 1991, and a further installment on the lst
dav of everv month thereafter until the full balance and int-
erest are paid.

! Buyers agree to make said pavments promntly on the dates above named to the
jorder of Sellers, or the survivors of them, at aspen Title & Escrow, Inc.,
'Klamath Falls, Oregon; to keepn said property at all times in as gocd condition
as the same now are, that no imnrovement, now on or which may hereafter be placq
on said property shall be removed or destroved hefore the entire purchase price
has been paid and that said preperty will be kent insured in corpanies approved
by Sellers against loss or damagze by fire in a sum not less than its full insu
able valus=, with loss payable to the parties a helr respective interests may
appear, said policy or policies of insurance t He held by Buvers, that Buyers
shall pay regularly and seascnably and hefore che sare shall become subject to
interest charres, all taxes, assessments, liens and incumbrances ol whatsoever
nature and kind and agree not to suifer or rermit anv part of said property to
become subject to any taxes, assessSments, liens, charges or incumbrances what-
soever having nrecedence over rights of the Sellers in and to said property.
Buyvers shall comply with all rules and regulations of the United States Forest
Service as they relate to the property. Buvers shall not cut or rerove timber

T

o

on the premises without written consent of <ellers, and the United States Forest
| Service. Buyers shall be entitled to the rossession of said vropmercr on closing,
b July L, 1991,

wgood and sufficient Bill of Sale convevine tirle to the Improvements and persondl
proverty free and clear as of this date of all incumbrances wvhatscever, and a |
Recuest for Termination and Anplication for Snecial Use ¥ it rransferviae the!
| Forest Service Permit to the Buvers, Terminatior of Financ ratements, UCC 3
! and UCC3A, and Buvers will execute in favor of Sellers a UCCL and UCC 1f ”'nancT
ing Statements and a Request for Termination of and Appliication for Special Use'
Permit transfering the Forest fervice Termit to Sellers, and will place said
Bill of Sale, Request for Termination of and Application of Special Use Pormit
l and UCC3 and UCC3A Termination Statements, together with cone of these agree— i
iments, in escrow at Aspen Title & Escrow, Inc., Klamath Yalls, Orerom, and shall
{ enter into written escrow instructions in {orm satisfactorv to sald escrow

{ holder, instructing said Folder that when, and if, Buvers shall have paid the

! balance of the purchase price in accordance with the terms and condirions of
!this contract, said escrow holder shall deliver said instrurents to Buyers, suz
that in case of default by Buvers said escrow holder shall, on demand, surrendex
said instruments to Sellers.

Sellers will on the evecution hereof make and execute in favor of Buvers ;

But in case Buvers shall fail to make the pavrments aforesald any of th?m,

punctually and upon the strict terms and at the tires above specified, or fail |
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i favor of Buvers derived under this arreement shall utterlv cease and deternine,

13521

to keep any of the other terms OrT conditions of this agrecement, tire of pavment!
and strict performance being declared to be the essence of this agreement, then
Sellers shall have the following riphts: (1) To foreclose this contract by
strict foreclesure in equitv: (2) To declare the full unpaid balance immediatel
due and pavable: (3) To specifically enforce the terms of the asreement by suit
in equity; (4) To declare this contract null and void, and proceed to declare

a forfeiture under the provisions of ORST 03.905 to 93.945%5: and in any of such
cases, excapt exercise of the right to specificallv enforce this agreement by
suit in eouity, all the right and interest herebv created or then existing in

ration of forfeiture or act of reentry, and without an¥ other act by Sellers

to be performed and withcut any right of Buvers of reclamation or compensation
for monev paid or for Iimprovements made, as absolutely, fully and perfectly as ;
if this apreermeat had never heen made. E

and the premises aforesaid shall revert and revest in Sellers without any declas

\
i
!
!

Should Puvers, while in default, permit the premises to beconme vacant,Sel-!
lers may take possession of sare for the purrose of protecting and preserving '
the property and their security interest therein, and in the event possession
.is so taken by Sellers thev shall not be deemed ro have waived their right to
Eexercise any of the Ioregcing rights.
|
! And in case sult or action is instituted to foreclose or te enforce any of
the provisions herecf, the prevailing party in such suit or action shall be en-
titled to receive from the other party their costs, which shall include the
reasonable cost of title report and title search and such sum as the trial courT

|
1
|

and/or appellate court, if an appeal is taken, may adiudge reasonable as at-
tornev's fees to be allowed the prevailing party in said suit or action and/or
appeal, if an appeal is taken.

Buyers further aeree that failure bv Sellers at any time to require per-
formance bv Buvers of any provision hereof shall in no wav affect Sellers' right
hereunder to enforce the same, nor shall anv wvaiver bv Sellers of such breach of
any provision hereof be held to be a waiver of anyv succeeding breacih of any sucl
provision, or as a waiver of the provision itself.

This agreement shall bind and inure to the henefit of, as the circumstances
mav reguire, the parties hereto and their respective heirs, executors, administt
tors and assigns.

. . . . S . .
Witness the haands of the parties tn v and vear {#fst herein written.
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Y STATE OF OREGON )

Countv of Klamat BN
On this dav of July, 19291, prersonally appearad the aboy

mad
Richard M. Xowalis and Betty J. Kowalis: and Jerrv J. Feliciel]qégsaﬁhnaﬁ?ﬁn
Fetici and acknowledped the foregoing /instrument to be theip“éft and-deed.
Before me: | ) /o /A /% ’
(SEAL) ‘ /
My Commission Expires: INotary

'}a% OFFICIAL SEAL :
2 r?ﬁsjgﬁ P‘\:/I Parker vgil Tax Statements ot -
3 PUBLIC CALTORNA N s
SACRAMENTO COUNTY Jerrv J. & lvrna L. Feliciello
My Comm Expwes My 20 1933

Apreement - Page 2.
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STATE OF

ss.
County of

BE IT REMEMBERED, That on this /O day of Do 19%/,

,

before me, the undersigged, a Notary Public in and for said County and State, ‘personally appeared the within
named ... Lo

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that SHE executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
OTFICIAL SoAL my official seal the day and year last above written.

Georgia M. Parker g / / /
:mrr.mgueuc CALIrORtA /d'éfwf/,é 6%' e (éﬂ/

SACRAMENTO CQUNTY s
My Comem Expies Mar 20 1395 Notary Public for Gregon. CALIFE RN
e

My Commission expires /77 ARCH  D0s975

GENERAL ACKNOWLEDGMENT
Form No. 0- 16

STATE OF OREGON: COUNTY OF KLAMATH: 58,

Filed for record at request of Aspen Title co. the 11th day
of July AD.1991 3:10  oclock ___P M., and duly recorded in Vol. M91 .
of Miscellaneous on Page 13520
Evelyn Biehn . County Clerk
FEE $18.00 By _ 2 icar =0 Liirigor adats

Return: ATC




