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THIS TRUST DEED, made this n26th _—
REEMAN. AND_ KATH yN E. F AN . H! AND.WIEE

_..E_.-,__.'H-A..M:l:.'.(.N...ﬁiN:DV.A,_.B,E'-f_ A

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys ‘o trustee in trust, with power of sale, the property

__County, Oregon, described as: -
ATTACHED HERETO

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or herealter :lppermining, and the rents. issues and profits thereol and all fixtures now or herealter aerached to of used in connecs
tion with said real estate.

FOR THE PURPOSE OF SECURING I’ERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of STX THOUSAND FIVE HUNDRED AND NO/100---"~ .———————-—-—-—————————-——-——-—
$6 ? 500 - 00) -'-"'""""“-""-"'.—Dallars. with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor. the final payment of principal and interest hereol, if
not svoner paid, to be due and payable at maturi Y of note .19 .

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

Ta protect the security of this trust deed, grantor agrees:

1. To protect, serve and maintain said propetrty in good condition dranting any casement  Of creatingd any pestos fion theeon: () youp an anv
and repair; not ta remove OF demolish any building or improvement thervon: subordination 07 other ab aifectingt thts deed or the lien OF churee
not to commit of pernit any \vaste of said property. thereol; (d) reeonvey. o ol orany part of the property. The
3. To complete of restore promptly and in good and workmanlike grantee in_any recony be describied the “presen of prrsons
manper_any buitding or Hnprovement which iy be constructed, damaged of Tegally entitled theret \ls there'n ol any murters or bacts shall
s edd thereon, and pay et dur all €oses neurred therelor. be conclusive proof ol 1 hialness thereots Trustee s fees for any of the

1. To comply with all Laws. ordinances, regulations, COVEnans, conli- services mentioned in this P-‘“'L‘.f-'ll‘h shall be not Joss than &3

tions and restrictions ablecting i 1 the beneficiary s requests, 10 10. Upon any delault by grantor hereunder, Denehictary may at any
join in evvcuting such financims tatements pursuant to the Uniform Comimer= tigne without naotice, cither in preson, by agent or by A receiver o he an-
ciad Code a> the beneliciary Y require and to paty tor Filing same in the pointed by court. and without regard to the adequacy o any cecurity for
roper. public office of e fiven, n well s the coxt % Bl lien seatches mnle B itebtedness hereby e dnter upon and take I essosinn af said peod:

by dilind olticers of searchimd agencies as iy be deemed desirable by the ptry or any part thereof, in it~ own e sue OF othera ise cnllect the rents,

beneliciary. e e profits. includind e past dtue and b gl apply the sarme
e provide and comtinuously mintain insuranes on the huildims N D epenses of operation L entieerion, includind A nable attors
now or herealter erected on the i premises & pinst Juss or darage by tire : any indebtedness cecured herebye and in such order as benes
and such other hazare ficiary aay o tine to time require. in atay deterrune.

an anu less than & 1 Surabie value written in 11. The enterind upen and  taking posseision b said propertve the
campitnies 3 to the heneficiiry, with loss Rt . ;oall collection ot such rents. i id profits, of the pre dn ot hire and other
policies of isprance shall be delivered o0 the beneficiary & i eof insurance policies 0F compensation or awanlds tor any or damate of the
il the draptor WM fail for any reason to procure any such insurance v, and the .”\plic.ninn or release thervol as afores <hall not cure of
deliver ~aid policies 10 the bencticiary at Jeast fifteen days prior 1o the expira- i any default or autice of default hereunder or nvalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, such notice.

i F

the beneficiary may _procure the same 3t grantor’s erprme. amount 2. Upon default by grantor in payment of any indebredness secured
collected under 3

¢ iy fire or other insugance policy may be applied b beneli- hereby or in his performance of any agreement hereundes, tinwe Leing of the

Sty upon any e ebtedness secured ncy Tand in such order by ry <sence with rexpect o mance ayment and/oF o foimance, the e iciary may

T Jetermine, of af option of bepeliciary the enre arount S0 collected, of Heclare all sums immediately due and payable. In such an
hereof, Ay be released 10 prantor. Such .mplic.uinn or reledase shall ¢ M

. A cvent the beneliciary i i 1 to foreclose this trust dev
any delault or notice ot default hereunder 07 invalidate any in equity s o morgdage oF direct the forectose this trust deed by
act done pursuant 10 such notice. . O eedisement and sale. or 1y T irect the trustee Lo DUTSEE any other right of
kN Lol premises free oo construction liens and o pay all pemedy, wither at law ar in equity. ;o hich the beneficiary may have. In the even!
. cther charges that mas be levied of aseessed upon or - the beneliciary elects 10 foreclose by Ydvertisement and ale, the beneficiary of
agai betore any part of such taxes, ass cments and otherthe trustee shall exveute and cause to be recorded his written notice of detault
charges become pas due or delinquent Gnd promptly deliver recvipts therelor  and s election to sell the id described real property fo satishy the obligation
to beneficiary: should the grantor fail 1o make payment of any tares, asses>s wecured hereby whereupon the rustee shall lix the time and place of sale. give
ments, msurance premiuims. liens or uother € fes payable by grantor, either notice thereol as then ‘required_by Jaw and proceed 10 oreclose this trust deed
) f payment of by providind benelictary with funds with which 10 inn the manner ,,,mv;,h.d in ORS 56.735 to 56.795.
make such payment, bBeneliciary 1. at its option. make payment thereol, 13. Alter the frustee has commenced toreclosure by advertisement and
and the amount so paid. with interest at the rate set Jorth in the note secured sale, and at any time prior (o 5 days hefore the date the trustee conducts the
hereby, tosether with the oblitations described in paragraphs 6 and 7 of this wale, the grantor of any other person so p ileged by ORS §6.753, may cure
trust deed. shall be added to Lt become @ sart of the debt secured by this the detault or detaults. 14 the Jebault consists of a lailure to pd when due.
trust deed, without waiver of any rights arising from breach ot anv ot the aums secured by the trust deed, the delault may be cured by payind the
covenants hereal and for such payments. with interest s < foresaid, the prop- entire amount due at the time of the cure oth h poriinn
hereinbelore escribed, as well @ the grantar, shall be e nd 1o the  not then be M had no default o rred. Any othe i

extent that they are hound tor the payment of the obligation herein being cured may be cured by tendering the perlormance

1, and all «uch payments shall be inlnlt'(li:lu‘l\' dae and pe ble with- ohligation or trust deed. In any case. in addition 10 curing 1
out notice. and the ponpay ment thereot shall, at the option of the b neliciary. defatstes, the prraon effectingd the cure <hall pay 1o the beneliciary all costs
render all sums secured by this trust derd immediately due and payable and and eipenses actaally incurred in enforcingd the obligation of the trust deed
constitute & breach of this frust deed. together with frustec's and attorne ‘s lees not ercectlingt the wmounts pravided

§. To pay all costs, fees and expenses of this trust including the coat by law. )
ol title search as well the other costs and exnentty the, trustee incurted 14, Othersise, the sate shall be hold on the date and at the time and
O\ connection with or ift e i this obligation and O e and attorney’s  place Lmnred in the e ot ar the time 10 I id sale may
e actualty_incurred. . . . , be postponed i rovided by laww. The T ten may sell said property cither

7. To appeitt in and delend anv action of pmcerdm;& ’"’.”’"“'""‘ o in on¢ parcel or in separate par i <hall sell the (myc.-l or parceis at
alfect the security righis o0 powers of beneliciary 07 O ten: and in any sdit. auction 50 the hinhest bidder for 4%, payable at the tine ot sale. Truster
action or procesdind 1 S pr e heneticiary or trusipe (0 ear, including  shall deliver {0 e rehaser it> deed in forus (L ravired by law convesing

any suit lor the foreclosure of this devd. to naY all costs and cxpel the property $O wold. but without any covenant or waraniy, eapress or ime
scitals in the deed of any matters of fact shall be conclusive proof

cluding evidence of title and the beneliciary s or frustee’s attorney s fee plied. The re
amount ol attorney’s fees mentioned in this p ragraph 7 in all cazes shall be ot the truthfulness thereof. ANy person, excluding the trustee, but including
- the trial court and in the event of an appeal trom any the drantor and beneticiarys ‘may purchase at the sale.
| court, grantor further adrees to pay such sum t 15. When truste N "
1 audjudde reasomahle as the benebiciary’s of trustee’s atfor- shall apply the proceeds of vale to payment ot (1) the e oS sale, in-
- cluding the compensation of the trustee and a reasonable chars - trustee’s
It is nuptaally agreed that: attarnes. (2} to the obligation wecured Dby 1he prust deeds R
having revord liens aubsequent interess ot The 17 : the
8. dn the event that any portion of ol ol said property shall pe taken deed s theit BT Tnay appeat L4y the
under the right of eninent domain of mmlrmn.uiun. Heneliciary hall have the vueplus, i anmv. for the grantor ot ¢ 1 fed te succh
right, il it ~© elects, U require that all or any portion ol the monies ,-.n-.nM-- urplus.
ay compensation tor such takind. which are inexcess of the amount sequired 16. Beneficiary pay fpun une 1 Lo appaein A P N
to pay &l reannable oM. expenses and attorney’s tees pecessarily paid 0f wors fo any frusfee mamed herein or 10 Ly stvesser rustee appeinted heres
53 o benehciary and dec. Upon such P S mevance fo the anecEss?

e sells pursuant to the pawers pr ded herein, trusiee

incurred by grantor in such prncvulinb. shall be pab

applied by it 1t apon any aonable costs and expenses and attorney ! Patec. the latter i e vested with S title, powers ot berred
both in the frial and appellate courts, nEcessa ily p;-hl or incurred by bene- upon v otrustee herein parned of .1}~[\-inlrd Kereunder Each such & nt
ticiary iIn such prncrr\“ni\ and the batance umthl upon the indebtedness and substitution shall be maade by writfern 1" wurrrent evecuted by

secured hereby: “tnd Arantor agrees. at ity own erpenif, to take such actions which, when recorded in the nortdate reconis of the county or counti
and evecute auch instruments i3 Shall be pecessary in obtainingd such com- which the propeely is situated. hall be conclusive promt o proper appointiment
pensation. promptly_upon peneliciary’s request. of the succenar trustee .

9. At any time and trom ime i n written request of bene- 17. Truster accepts this trust when this dewd, dulv ¢ cuted and
ficiary, payment ol its lees and presentd i i ed and the note tor ncknnwledgml is made & public record as 1]“"""»1 by law. Trustee 3% not
endorsement (in e of full reconveyd I: . without atecting obligated to notify any party herel ,.rm.'mg wale under any other deed ol
the Tiahility of any person tor the payment of the i trustee it trust or ol any i or pmceeding in which grantor. Lenelicinry ©F trustee
() comsent to the making ol any map or plat of said property; (b) join shall be a party wunless such action of proceeding v beought by trustes:

NOTE: The Trust Oeed Act provides that the frustee hereunder must be either an attomney. who is an_achve member of the Oregon State Bac. Jrust CamRany
or sawings und loan assotiation authorized to do business under the lows of Qregon of the United States. o title ansutan:e compuany authonised nsure ke o (';-nl
property of this stare, it$ subsidharies, atiiliates, ogents of branches, the United States of any agency thereof, or on escrow agent fucensed vnides 505 1o 899 3593
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below:),
(b) for an organization. or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Ixapd the'day and yegl_'iirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o] or {b] is NS AN /ﬂ? A 7 G .
not applicable; if warranty {a) is applicable and the beneficiary is a creditor s 1A d R

as such word is defined in the Truth-in-lending Act and R gulati Z, the p . L /
beneficiary MUST comply with the Act and Regulation by making required \_ A TR N C, s
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. X THRX,N E. FREEMAN
If complionce with the Act is not required, disregard this notice. o

i

STATE OF OREGON, County of Kloawaly.
This instrument was acknowledged before me on

OY D. FREEMAN and THRYN E.

This instrument was ackriowledged before me on ....

by

by
as

¥

i ‘/.
q///”f'r'/‘l @[\4 Al el

, ~ / I_y7't§ry Public for Oregon
My commission expires 7]2 ‘)/ <A

REQUEST FOR FULL RECONVEYANCE

Vo be used only when obligations have been paid.
..., Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo .
DATED: . , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be d. red 1o the trustee for ion before will be mode.

~ TRUST DEED
(FORM No. 881.1)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Witness my hand an
County affixed.

Beneticiary

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC.
525 MAIN STREET
KLAMATH FALLS, OR 97601




EXHIBIT

PARCEL 1:

The East 1/2 of Government Lot 2 and E 1/2 S 1/4 NE 172 of
Section 6, Township 37 South, Range 12 East of the Willamette

Meridian, in the County of Klamhth, State of Oregon.

PARCEL 2:

THE W 1/2 of Government Lot 2 and the W 1/2 sw 1/4 NE 1/4 of
Section 6, Township 37 South, Range 12 East of the Willamette

Meridian, in the County of Klamath, State of Oregon.

CODE 8 MaP 3712-600 TL 300
CODE 8 MAP 3712-600 TL 400

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of Aspen Title Co. the
of July AD.. 19 91 at 3:11 o'clock P M., and duly recorded in Vol.
of Mor on Page 13525 .

Evelyn Biehn - County Clerk
FEE $18,00 By e

1lth
MI1

day




