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County, Oregon, described as:
LoT 21 oF NIMROD RIVER PARK AS SHOWN OM MAP IN OFFICIAL

RECORDS OF SAID COUNTY,

TOGETHER WITH A PORTION OF LOT 27 OF

NIMROD RIVER PARK MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF LOT 21; THENCE Sil

O4' E ACROSS LOT 27 TO"A POINT ON THE NORTHERLY BANK OF THE
SPRAGUE RIVER; THENCE IN A NORTHWESTERLY DIRECTION ALONG THE
NORTHERLY BANK OF SAID RIVER TO A POINT, WHICH POINT (S THE
INTERSECTION OF THE SOQOUTHERLY PROLONGATION OF THE WESTERLY
SIDELINE OF SAID LOT 21 AND THE NORTHERLY RIVER BANK; THENCE

S 76
THE_POINT._OFE.BEGINING. .. _

02' 30" E ALONG THE SOUTHERLY LOT LINE OF SAID LOT TO

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE I’UIil_’QSE OF SEC
sum of E(_&?/{_-_A/ //WJWD ek .
(%) 69 55)

not sooner paid, to be due and payable

RING, PERFORMANCE ol
é&cwzemm&n@a; _ — S

. TR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or %)d made by

Loy 20, oo

%h ngrccmcnféoly_‘nnmr herein contained and payment of the

grantor, the final payment of principal and interest hereof, if

The date of maturity ol the debt sccured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without [irst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become-immediately due and .payable.

To protect the sccurify ol this trustideed, grantor agrees:

5 1. Toyprotect, presceve and ndtiintain said property in good condition
and repairy not, 1o remove or depyilich cany building or improvement thereon,
not to comnit,or. permit ang waste ‘ol ‘shid property

- 2. To completn or .xestara prainptly.apdiin good and workmanlike
manner any - building ar inipravemtent whicA niay De constructed, damaged or
destroyed thecenn, and pav when due all costs incurged theeelor,

3. To camply with> all laws; otdinances, regulations, covenants, condi-
tions and restrictions allectind said propecty; il the beneliciary 30 requests, {
join in erecuting <uch financing statements pursuant to the Hnilormy Connn
viar Cedde as tie beneiwinry may requie and to pay lor thing same in the
proper public oltice or ollices, well as the cost ol all lien searches made
by filing oflicers ar searching agencies as may be deemed desicable by the
beneliciary.

To pravide amd continuoudy maintain insurance on the buililings
neww or herealter erected on the said premises against Ioss or danwmge by fice
and such other hazards as the beneliciary may [rom tinte to fime sequire, in
an amount not less than $ .. . . . written in
campanies acceptable (o the benelicinry, with lass payable to the lattes; all
policies of insurance shal’ be drlivered to the heneliciary asv soon as insured;
i the grantor shall ail .or any reason to procure any such insurance and to
Ieliver said policies to the heneliciary at least lilteen days prior to the expira-
tinn of any policy ol insurance now or herealter placed on said buaildings,
the heneliciary may procure the same at grantor's erpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order ns beneliciary
may determine, or at option ol heneliciary the entire amount so collected, or
any part theseol, inay be released to grantor, Such application or release shall
not cure or waive anv delault or notice of delault hereander or invalidate any
act dane pursuant to such notice,

To keep said premises Ieee hiom constraction liens amd o pay all
taves, asvseasnents and other chagfes that may he levied or assessed upon or
againat said property belore anv part ol such taves, assessments and other
clargey become past due or delinquent and promptly deliver teceipts therelor
to beneliciary; should the goantor lail to make payment of any tares, assexs-
ments, insurance prentiuing, liens or other chardes payable by grantor, cither
by direct payment or by providing heneliciary with lunds with which to
make auch payment, beneliciary may, at itv option, make pavinent thereol,
and the amount so paid, with interest at the rafe set forth in the note sectured
hereby, todether with the obligaiions described in paragraphs 6 and 7 ol this
tenst deed, <hall be added to and becone art of the debt secured by this
teust deed. without waiver of any rights arising {rom breach ol any of the
covenants hrreol and tne such payments, with interest as aloresaid, the prop-
eety heecinbeloes desceibed, as well as the prantor, shall be bound to the
samie rutent that they ate bound lor the payment ol the obligation hecein
described, and all such paveorents shall he immediately due and payable with-
out notice, and the nonpaviment thercol shall, at the option of the heneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

To pay all costs, lees and expenses ol this trust including (he cost
of title «carch as well as the other casta and expenses ol the trustes incurred
in connectinn awith or in enforcing this obligation and trustee’'s asl aftorpey’s
tres actually incurred

To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in apy suit,
action or proceeding in which the beneliciary ar trustee may appeac, inclus
any it lor the foreclosure of (his deed, io pay all easts aml expenses,
cliding evidence of title and the beneliciary’s or trustee’s aftorney’s fees;

nt ol aftorney’s frea mmentioned in thiv parageaph 7 in all cases sholl he
liveed by the teinl court and in the event ol an sppeal from any judgment or
decrer ol the tria]l court, grantor fusther agiees (o pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or (rustee’s attor.
ney’s frex on sach appeal,

I¢ is mutually agreed that:

8. I the event that any portion or all of said propecty shall be taken

Ter the right of eminent domain or comdemmation, benehiciary shall have the

fob it a0 elects, to sequire that all or anv porlivn of the manies payad
G compencation for such taking, which are i ercess of the anmoust reg
(o pav all reasonable coss, expenses amd aftorney's lees pecessa o
incurted by rantor in such proceedings, shall be paid to henebeisry
applied by it Tiest upon any reasonable costs and expenses and attorney’s fees,
both in the trial amd appellate courts, necessarily paid or incureed by benes
ticiary in such procesdings, and the balance applted upon the indebtedness
secured hereby; and drantor agrees, at its own expense, (o take such actions
and evecute such instruments as shall be necessary in obtaining such com-
pemation, promptly spon beneliciary's eequest.

L AE any time and lrom time fo time wpon written request of hene.

sesentation ol this deed and the note foe
weyances, for cancellation), without allecting

ol any percan dor the pavment ol the imlebtedness, trustee o
(a) coment to the aaking of any map o plat of said property; (h) join in

Aranting any casement or creatingd any restriction theseon: (¢) join in any
subordination or othes agreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive praol of the truthtulness thereol. Trustee's lees for any ol ihe
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by geantor hereunder, beneliciary may at any
time with notice, eith in person, by afent or Ly a receiver fo he
pointed by a court, amd without regard to the adequacy ol any security for
the indebtedness hereby secuced, enter upon and take possession ol said prop-
erty or any pare thereol, in its own name sue or vtherwise collect the renfs,
ivoes and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of opecation amd collection, inclinking reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary miay determine.

I1. The enterind upon and taking possession of said preperty, the
collection ol such rents, issues and prolits, ar the proceeds ol hire and other
insurance policies or compensation or awards lor any taking or damage ol the
praperty, and the application or release thereol as aloresaid. shall not cure or
waive any delault or notice of delault heteunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time beind ol the
essence with respect to such payment andjor perlormance, the beneliciary may
declare all sums secured hereby imrnediately due and payable. In such an
cvent the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee 1o foreclose this trust deed by
advectiserment and sale, or nay dicect the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciaty may have. In the event
the beneliciary elects (o loreclose by advectisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delault
and his election to sell the =aid described real property to satidy the abligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice {hereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS §6.735 to §6.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belare the date the trustee conducts the
sale, the drantor or any other person so privileded by ORS 86.753, may cure
the ‘delnult or delaults. It the delault consists of a Iailure to pay, when due,
sumis secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlosmance required under the
obligation or trust deed. In any case, in addition (o curing the delault or
delnults, the person ellecting the cure shall pay to the benelicinry all costs
and expenses actually incuried in enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law,

> 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the tinie to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the cel ar parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, hut without any covenant or swarranty, express or jm-.
plied. The crcitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol, Any peraon, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When truster sells pursuant to the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol _the trustee and a reasonable charfe by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recarded liens subsxequent to the interest ol the trustee in the frust
deed as their interests may appear in the order ol their pririty and (4) the
surplus, il any, to the grantor or o his successar in inferest ensitled o such

fr s
ed here-
umiee. successar
trustee,
ny trustee hecein named or
batitution shall be made by

17, Trustee cents thic trust when this deed, duly  earevted and
acknowledded i made A public record av pravided by baw. Trustee i ot
obligated to notily any party hereto ol pending «ale under any ather deed) of
truat o of apny action or procesding in h grantor, bheneliciary or trastes
aholl he n party unless such action or praceeding is ught by trustre.

HOTE- The Tiust Deed Act provides that the hustee hareunder must be either an altoney,
or savinas and loan ostociation authorized 1o o business under the laws ol Oiegon or the United States,
the United Stales or any ogency thereof,

propeity of this state, ils sobsidiaries, offiliates, agents or branches,

who iy an aclive member of the Ocegon State Rar, a bank, trust compony
a title imwronce company owtholized 1o inture title to real

or an escrow agent licensed under ORS 695.505 to 674.565,

o ey
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