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, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably granes, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath _...County, Oregon, described as: Iot 10 in Block 15 of Chiloquin
First Addition, according to the afficial plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyvise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
s, of Ten Thousand Two Hundred Twenty Seven and 52/100
~d

Dollars. with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or oﬁfié-r and made by grantor, the 161?1 payment of principal and interest hereof, if
eNsooner paid, to be due and payable uly 4 , 19 .
— e The date of maturity of the debt secured by this instrument is the date, stated above, on which the [inal installment of said not>
Hecemes due and payable, In the event the within described property, or any part thereof, or any interest rherein s sold, adreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
eghen, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
~Jierein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: ) X X

oy 1. To protect, preserve and maintain said property in good cond. drantind any easement or creatind anv restricton thereon: oy foin an any
“Hcls repair: oot to remove or demolish any building or improvement thereon; subordination or other agdreement affecring e decd or the lien or charge
ceemfiTEMo Commit or permit any waste of said property. thereo!; {d) reconvey, without warranrv, &l or any part ot the property. The
o= S 0 complvte or restore promptly and in good and workmanlike Srantee in_any reconvevance muay be described as the Uperion or pereons
marrier any building or improvement which may be comtructed, damaded or Tedally entitled thereto,” and the recitals there’n of amy muliecs or facts chall
dmytyoved thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthtulness 1} reof. Trustee's fees tor anv of the

" i To comply with all laws, ordinances, redulations, covenants, condi- Services mentioned in this paragraph shall be not loss than
© tions and restrictions allecting said propertyv: il the Leneliciary so requests, to . 10. Upon any default by drantor hereunder, Lenetichary nuy af any
-join in evecuting such tinancing stafements pursuant to the Uniform Corntrter- time without npotice, either in persan, hy adent or by o rvcenver 1o he ap-
cial Code as the benwliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of anv sccurity for
__tproper public office or oflices, as well as the cost of all len e e the indebtedness hereby secured. enter upon and fake prosscssion of wand pireg
by filing otficers or wearching adencies as may be deemed desirable by the erty or any part thereol, in ifs own name sue or otherwise collect the rents

Sbheneliciiry. issues and profits, including those past due and unpaid. and apply the sare,
° 4 To provide and continuously maintain insurance on the buildings oss costs and expenses of operation and collection. including reasonable attor-
we—now or hereafter erected on the said premises against Joss or damide by lire nev's fees upon any indebtedness vecured hereby, and in sach order as hens-

: c i . 4 s ply 7Y - irne re .1 ticiary mayv determine
comyand such other hazards 1 hf é 15t émm tirne to fime require, in ¥ .
v Tan amount not less than \t k’ E va’lﬁ . written in 11. of

By 3 The enterind upon and taking  poscession ~aidd property, the
companies acceptable to the beneticiary, with loss cable to the latter: all collvction of such rents, issues amd profits, ar the provesds ot tiee and other
rolicies of insurance shall be del 4t the ity s soon as insured;  imsurance policies or compensation or wwards for any rakina o damage of the
if the grantor 1 fail lor any reason ta procure any such insurance and to property. and the application or release thereol as oresaid, shall not cure or
Heliver waid policies to the beneficiary at feast fifteen days prior to the cpira-  waive any detiault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed on said buildings, pursuant to such notice.

the beneticiary  may  procure the same at grantor’'s expense. The amount

collected under any lire or other insurance policy may be applied by beneti- hereby
ciary upon any indebtednrss weetired Beeeby and in such order as beneliciary
may detsrmine, or at option of beneliciuary the entire amount so collected, or
any part thereol, may be relvased to grantor. Such application or release shall
hot cure or waive any default or notice of delault hereunder or invalulate any
act done pursuant to such notice,

G T kvepy said premises lree from construction liens and ta pav all
tares, assessments and cther chardes that v be Ievied or assessed upon or
against said property betare anv part ol such taves, assessments and other
charges becotne past due or delinquent and promptly deliver receipts therefor
o beneficiary; should the Seantor bl to make payment of any tazes, dssess- enred hereby whereupon the trustee shall tis the ti and place ot sale, dive
i imtranc premiums. Tiens or other charde pavable by drantor, cthet papice theeeol as then required by L and proceed to fareclose this trust deed
by direct payment or by providing beneticiary with funds with which 1o in the manner provided in ORS 86.735 1o S6.TYS.
iako wuch payment, beacliciary muv, at its option, mke pavaent thereod, T A lter the trustee has commenced foreclosure by advertivenient amd
e st s il With interest e the tate set forth in the aute scvured = ga amd ac any time prioc te " divs betore the dute the trustee conducts the
hereby. todethee with the oblidations described in paragraphs 6 and T oot this tle the grantor or any other person so privileced by ORS 86753, may cute
et Niveds bl be added to and become a part ot the debt cocured by this  ghe detalt or defaults. 1F the default consists of a failure o pay, when due,
trmp ddemd, without waiver of any rights arising from beeach of any of the sy secured by the trust deed. the default may be cured by paying the
covenants heeent and for such puyments. with interest as aforesaid, the prop- entire wmount due at the time of the cure other than such portion as would
O hrinbetore described. s well s the eantor, shall be bound w0 the pot then be due had no default wccutred, Any other default that i capable ot
vame eatent that they are bound for the payment of the obligation heren beind cured may be cured by tendering the pertormance required under the
deseribed, and all such pavinents shall be immediately due and pavable with- obhEalion or trust deed. In anyv case, in addition to curingd the default or
out notice, and the nonpaviment thereot ~hall, at the option of the beneficiary. defaults. the person cifecting the cure shall pay to the beneliciary all coxze
render all sums svcured by this trust deed immediately due and payable and and ux',emes actually incurred in enforcind the obligation of the trust Ceed
constitute a breach ot this trust deed. . . . tosether with trustee’'s and attorney’s fees not exceeding the amounts provided

. To pav all costs, lees and expenses of this trust including the cost by L. y
of tithe search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dute and at the time and
in connection with or in enforcind this ohlization and trustee’s and attorney’s place designated in the notice of sale or the tane to which said sale may
fors actually incurred . . be postponed as provided by law. The trustee may sell said propetty either

P00 Appear in and defend am action or proceedind purportind to - in one parcel orin separate parcels and shall sell the parcel or pareels at
affect the sccurity rights or powers of heneficiars or trustee: and in any suif, auction to the highest bidder for cash. payable the time of sale. Trustee
etion or proceeding in which the beneliciary or ftustee mav. appear. including Thall deliver to the purchaser its deed in torm as required by Liw convey ing
any suit for the loreclosure of this derd, to pay all costs and expenses, in- the property so sold, but without any covenant or w anty, evpress or ime
cluding evidence of title and the bene ficiary's Or trustee’s attorney’s fees: the plied. The recitals in the deed ot any maiters of fact shall be conclusive proot
amount of attornev’s fees menzioned in this paragraph T in afl cases shall be uf the truthiulness thereof. Any persom erciuding the trustee, but includini
tixed bv the trial couri and in the event of an appeal lrom any judgment or the grantor and beneticiar may purchare at the <ale.
decres of the trial court, grantor further agrees (o pay such surn oas the ap- 15, When trustee »ell
pellate court shall adiodie rrasomable as the beneficiary’s of frasiee’s a ! rrocends of 2
frevs fees on such appeal A

It is murually agreed thars

S, L the event that ey paet cr ol or sand preperay 80 .
under the nght of eounent Jomun or cordemnelaen, tefenary shall e f cwrpdus, s amv. fo the aranter e
right. it it so elects, to require that all or anv portion of the monies Py surgtus
as compensation for such tahing, which are in excess of the amount freq 1o, Beneticidry fray from tiune !
to pav all reasonable costs, expenses and attornev's fees necessardy paid or wors o any trastee named Rereint or fooan
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointinent, and  wathonr conveyamoe
applied by it first upon any reasonable cocts and evpenses and attorney’s fres, trustee, the latter shall be vested with alt sthe, preosers
i the teial and appellate courts, pecessarily paid or incurged by bene- upon any trustee herem paned o appomted heremder. Zach such agpommn
ficiary i such procecdings, and the balance apphied upon the indebtedness aod subisgitation shall De muade by wrfen sotrgment o atedd by benehicirs,
cectred diereby: and Rrantor adrees. b afs owneipense, o take such actions Which, when recorded mothe morfdage reconds o the counts or eounties an
an Cute such instrunients shall be pecessary in obtaining such con- Which the property is situated, shail be convluane proos
pensation, promptly upon bBeneliciary's reqguest, of the successor frusfee

9 <

12, Upon default by grantor in payment of any indebtedness secured
or in his performance ol anyv agreement hereunder. time being of the
essence with respect ta such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event the beneficiary at hi> election muay proceed fo forecloss this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other rilht or
remedy, vither at law or in equity, w hich the beneficiary may have In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause (0 be recorded his written notice detault
and his election to sl the said described real property to satisfy the oblidation

o
o5

AT

e

£y

t proper appointinent

U At any time and from time Lo time upon written request ol bene. 17, Trustee certs this trust when fhis o
ficiary, pavment of its fees and presentation of this deed and the note for achnomfedted Iv o public recnrd as provide
endorsentent ¢ in case of full reconveyances, for cancellation), without altecting oblitated 1o ronf m oparty hereto of :
the lability of any person for the payment of the indebtedness, trustes may trust or of anv aston or procredind Qnow b
() comsent to the makind of any map or plat of said property: 'h) oin n shall b= a party unless such acton or rrocemling

MOTE: The Tiust Deed Aut pro.ides that the trustee hereunder must be erher gn attorney, who s an oo rerber of
cr sawirgs cnd lean assotionen aquthorIed 10 do business under the laws of Oregen or the Umited Stotes, ¢ sele nsure
property of s stxe, i's subs dicries, off aes, ogents or branthes, the Unted S-3'2s o7 cny age tha LS et oesrea




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
* primarily for grantor's personal, family or household purposes (see Important Notice below),
R R K S R R e e BT v e =9.0.0.4

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

R, s -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranlty (a} or {b) is :
not applicable; if warranty (o) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
_ disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tFxompliin Wi oA S iredodnyired, disregard this notice.

[ORE TS

-*.STATE OF OREGON, County of ... [z )ss.

This instrument was gcknowledged before me on \‘7’U~'£’7
by SRR BI. W Pg

This instrument was ack{owledged before me on

Notary Pu.I-J'I'ic for Oregon
My commission expires M’Y\//’??

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
TO: . ... oo o e et ey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatate now held by you under the same. Mail reconveyance and documents to . .

DATED: . , 19

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for concellation befors reconveyance will be made.

TRUST DEED STATE OF OR-EGON,

(FORM No. 801) : County of ......... Klamath
BIEVERS MRS LAM PUR O FOMTLANO Of I certify that the within instrument

SPACE RESERVED in book/reel/volume No. ..M. on
FOR page . 13708 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
Motor Investment Co Evelyn Biehn, County Clerk
PO Box 309 NAME R TITLE

Klamath Falls,Or 97601 $13.00 B}Q«Q&L&f&ﬁhc@.zua{fzpDeputy
13.00




