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31947 TRUST DEED Vaol_mal _Page 13753 =" :

UST DEED, made this A2th o day of - R ,AbVewaeen
L,INDA COLLINS, husband and wife

COMPANY

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS
REFERENCE.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF FARM CREDIT BANK OF SPOKANE, A CORPORATION,
AS MORTGAGEE.

SEE EXHIBIT "B ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THREE HUNDRED THOUSAND EIGHTEEN THREE HUNDRED EIGHTY-THREE AND 99/100 —————====""

sum of

; " Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable per terms of Note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed. assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the securiry of this trust deed, dgrantor agrees: .
1. To protect, preserve and maintain said property in good cendition dranting any easernent or creatingd any »rﬁuicgion thervon; (€¢) join in a
and repair; not to remove or Jemolish any building or improvement thereon: SUbordination or other agreement aflecting this deed or the lien or charie
Mot to comnit or permit any waste of said property. thereol: (d) rvconvey, without warranty, all or any part of the propecty. The
7. To complete or restore promptly and in dood and workmanlike grantee in_any reconyeyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals there'n of any matfers or facts shall
destroyed thereon, and piy w hen due all costs incurred therelor. b conclusive proot ol the truthiulness thereof. Trustee’s fees tor any of the
3. To comply h all vs. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 83,
tions and restrictions alfecting d property: il the beneliciary so requests, to . 10. Upon any delaule by drantor hereunder, beneficiary may at any
join in executing such tinancing statements pursuant to the Unitorm Cormmer- time without notice, either in person, by agent or by a receiver to be ap-
cial Cade as the beneliciary mmny require and fo pay for filind same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices. as well as the cost of all lien searches madr the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or sedarching agdencirs as may be deemed desirable by the erty or any parst thereof, in its own name sue of otherwise collect the rents,
beneliciary. ivstres and profits, including those past due and unpaid. and apply the same,
" To provide and continuously  maintain insurance on the buildinds less costs and eipenses of operation and collection, including reasonable attor-

now or hercaiter erected on the said premizes against loss or damade by tire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hasards as M«fbe nilcin.r\- may {rgng fimp Loy e require, in liciary may determine.

AP ount not less than $ i hEiraple TALUE, Written in e wntesing upon and taking possewsion of said propiris, the
companices acceptable to the beneliciary, with loxs pavable to the Littes: all collection of such rents, ixsues and protits, or the proceeds of fire wnd other
palicies of insurant. whall be deliversd to the heneliciary as scon as insured; insurance policies or compensation or awards for any taking or damaide of the
it the grantor shall kail for am: reason fo procure any such insurance and_to property, and the application or release thereot as atoresaid, shall not cure or
deliver said policies to the Seneliciary af least tilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the Dbeneficiary ay procure the same at ,.‘r.antor's expense. The amount 12. Upon delault by
collected under any fire or other fnsurance policy may be applied by beneli-
ey upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at aption of beneficiary the entire arnount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such notice.

s T keep said premises Iree from comstruction liens and to pay all
taxes, assessrnents and other charges that may be levied or assessed upon or
agdainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therefor  ang his election to sell the said described real property to satisly the oblifation
to benelicia should the grantor Lail to make payment of any faxes, assess: eeured hereby whereupon the trustee shall fix the time and place of sale, £ive
ments, insurance premiums, liens or other charges payable by grantor, either hotice thereol as then required by law and proceed to foreclose this trust deed
by direct pavment of by providing benel ary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary at its option, nutke payment thereod, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount 0 paid, with interest at the rate set lorth in the note secured sale, and at any time prior to § days before the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this vale. the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and beconre a part of the debt secured by this the default or defaults. 1t the delault consists of a Failure to pay, when due,
et deed, without waiver of any ridhis ining from breach of anv of the sumy secured el e trust deed. the default may be cured by paying the
covenants hercot and {for such payments, with interest as aloresaid, the prop- entire amount due at the time ol her than such portion as woull
erty hereinbefore described, as well as the grantor, shall be hound o the hot then be due had no delault vccurred. other default that is capable of
same extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering_the perlormance required under the
described, and all such -ments shall be immediately due and pavahle with- obligation or trust deed. In any case, in addition to curing the detault or
out notice, and the nonpa ment thereot shall, at the option of the beneficiary. detaults, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and Gnd expenses actually incurred in enforcing the obligation of the trust deed
constitute a_breach ot this trust deed. together with trustee’s and attorney’s fees not exceeding the amounis provided

6. To pay all costs. jees and expenses of this trust including the cost by law
of title search as well as the other costs and expenses of the trustee incurred * 14. Otherwise, the sale <hall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said cale may
feos actually incurred. 3 . . be postponed as provided by Iaw. The trustee may sell said propesty either

7" o appear in and defend any action or proceedingd purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels af
alfect the security rights or powers of beneliciary or trustee; and i any s it auction fo the highest bidder tor cash, payable at the time of sale. Trustee
‘ietion or proceeding in which the beneficiary or trustee may appear. including “hall deliver to the purchaser its deed i e as required by law conveyind
any suit for the loreclosure of this deed. to pay all costs and expenses the property o sold, but Without any covenant Or warranty, expreis or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; plied. The recitals in the deed of any matters of tact shall be conclusive prool
amount of attorney’s fees mentioned in this agraph 7 in all cases shall be of the truthlulness thereot, Any person, ercluding the trusice, bu? including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchise at the sale.
decree of the trial court, grantor {urther agdrees to . such sum as the ap- 15. When trustee sells purspanf fo the powers pr
pellate court shall adjudde reasonable as the henebiciary’s or trustee’s atfor- shall apply the procesds of sale to paviment of ¢ 1) the expenses of
ney’s fees on such appeal. cluding the compensation RH e and a reasonable ¢k By truiles

1t is mutually .’l,sfmed that: arrorney., () to the o 1 L4 i to ail pervans

. having recorded : b

8. In the event that any porfion ar all ol said property shall be taken deed as their interesss o - < and (4) the
under the right of eminent domain ot condemnnation, benehicrary shall have th surplus, i any, 1o the arant led to such
right, if it so_elects. to require that all or any portion ot the smonies payible surplus.
as compensation for stich raking, which are in excess of the amount required 16 Beneliciary may from tune P firrie APEPOINE 4 SUCCessar oF auCCes-
to pay all reasonable cost, experses and attorney’s lees pecossarily paid or wors fo anmy trustee named hereinor fo ny stccessor trustee appointed heres
incurced by drantor in such proceedings, shall be paid to beneliciary and wnder, Upon such appaintment. Without consevance 10 the successor
applied by it first upon any reasanable costs and expenses and attorney’s fees, trustee, the latter shall be oated with all title, powers and duties conferced
both in the trial and appellate courts, necessarily paid or ing urred by bene- upon any trustee herein nanted or appointed hereunder. Each sucn appointenent
ficiary in such proceedings, and the balance applied upon the indebtedness  and substitution shall be e by written instrument evecuted by beneliciary.
secured hereby: and grantor adrees, at ifs own expense, to take such actions which., when recorded in the mortgade records of the county OF counties in
and execute such instruments as shall be necessary in obtaining such cont- which the property is situated, shall be cone ve proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 7. Trustee accepls this trust when this deed. duly evecuted  and
ticiary. payment of its lees and presentation of this deed and the note for acknow ledged is made a public record a> provided by law. Trustee is not
endogsement (in case of jull reconveyances, for cancellation), without allecting obligated to notily y party hercto of pending sale undrr anv other deed of
the hLiability of any person jor the payment of the indebtedness, trustee may trust or of any acton or proceeding in which grantor, beneficiary ror trustee
(a) consent to the making of any map or plat of said property; (b) join in Shall be a party unless wuch action or proceeding is brought by trustee.

5

grantor in payment of any indebtedness secured
hereby or in his performance ol any agreerment hereunder, time being of the
essence with respect (o such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election. may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trusfee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to toreclose by advertisernent and sale, the beneliciary of
e trastee shall execute and cause 1o be corded his written notice of default

R

TR

e

or scvings and loan cssociation authonzed 1o do business under the laws of Qregen or the United States, a tile insuronce company Guthonzed o 1nsure «tie to recl
property of this state, ity subsd ares, cffiictes, agents or tranches, the United States or any agency thereof, or on esirow cgen? I.censed vnder ORS 55,525

MOTE: The Trust Deed Act provides that the tustee hereunder must be either an attomey, who is an active member of the Oregon Sicte Bar, o bank, trust company
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The grantor covenants and agrees to and with the beneficiary
fully seized in fee simple of said described
dated November 6,
Microfilm Records of Klamath County,
corporation, as Mortgagee

Oregon in favor

1990, and recorded December 14, 1990,

and those claiming under him, that he is law-

real property and has a valid, unencumbered title thereto except Mortgage

in Volume M90, page 24744,
of Farm Credit Bank of Spokane, a

and that he will warrant and forever defend the same against all persons whomsoever.

The ;[mntor.warrants that the proceeds of the loan represented by the abo
K XTI R R IS XA TR

ve described note and this trust deed are:
¥

feoc RODOKK XX

Tt X Se XX IR
(b) for an ordanization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto

personal representatives,
secured hereby, whether or not named as a beneliciary herein. In construing this

gender includes the temi

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or by is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required . o
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. 3

If compliance with the Act is not required, disregard this notice.

_ s STATE OF OR
- This instrument was

successors and assigns. The term beneficiary shall mean the holder and owner,

_LINDA

their heirs, legatees, devisees, administrators, executors,
including pledgee, of the coneract
deed and whenever the context so requires, the masculine

nine and the neuter, and the singular number includes the plural.

and year first above written.

OLLINS

z This instrument was acknowledged before me o1t .....

My commission expires /( /

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hav:

TO: . .., Trustee

The undersigned is the legal own
trust deed have been fully paid and satistied. You hereby are directe

said trust deed or pi
herewith together with said trust deed) and to reconvey, without warranty, to
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures.

TRUST D

(FORM No. 281}

STEVANS-NESS LAW PUB. CO., FONTLAND: ORL,
VNS R A e
e —————

CLYDE COLLINS & LINDA COLLINS..,

SPACE RESERVED
FOR
RECORDER'S USE

5431 Tingley Lane
Klamath“Ealls+“QRm91603"

Beneficiary

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

ursuant to statute, to cancel all evidences of indebtedness secured by said tr

e been paid.

er and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
d, on payment to you of any sums owing to you

under the terms of
ust deed (which are delivered to you
the parties designated by the terms of said trust deed the

. WBe;x.c‘liciary

Both muat be deliversd to the trutles for cancellation before reconveyance will be made.

STATE OF OREGON, }ss
County of AT

[ certify that the within instrument

s received for record on the day

y

volume No.
or as fee/file/instru-
ment /microfilm ceprion NO. owerrmrcones s
Record of Mortgages™{ said County.
Witness my ha and seal of

County affixed.
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EXHIBIT “A"
1EGAL DESCRIPTION

PARCEL 1

A parcel of land located in portions of Sections 31 and 32, Township
38 South, Range 11 1/2 Bast of the Willamette Meridian, and Section 5,
Township 39 South, Range 11 1/2 East of the Willamette Meridian,
Klamath County, Oregon, being more particularly described as follows:

Beginning at a point on the West line of Section 32, Township 38
South, Range 11 1/2 East of the tiillamette Meridian, Klamath County,
Oregon from which point the Southwest corner of said Section 32 bears
South @ degrees 39’ Q8" Vest 173.01 feet distant; thence North @
degrees 30’ 08" East 1130.97 feet to the South 1/16 corner common to
Sections 31 and 32; thence North 89 degrees 23’ 45" VWest 1324.66 feet
£o the Southeast 1716 corner of section 31; thence along the 1/16
Section line North @ degrees 31’ 29" East 1821.16 feet to the
Southerly right of way line of the 0.C.& BE. Railroad; thence along
said right of way 1ine South 89 degrees 51’ 30" BEast 1323.97 feet to
its intersection with the West line of Section 32; thence North 0@
degrees 30’ 8" East 100.0¢ feet to the Northerly right of way line of
the 0.C.&E. Railroad; thence along said right of way line South 89
degrees 51’ 30" East 238.48 feet; thence, leaving said right of way
line, North @ degrees 58’ 27" West 663.55 feet to a point on the
Southerly right of way line of State Highway 1403 thence along said
right of way line North 87 degrees 48’ Q3" Bast 74.28 feet; thence
233.¢7 feet along the arc of a 5699.58 foot radius curve to the right,
the long chord of which bears North 88 degrees 58’ 20’ East 233.04
feet; thence South 89 degrees S1° 22" Bast 793.02 feet; thence North
89 degrees 57° a@" Bast 3972.46 feet to a point on the East line of
Section 32; thence, leaving said highway right of way 1line, South ©
degrees 38° 57" West along the East 1ine of Section 32 3388.87 feet to
a point; thence, along an existing fence line, South 73 degrees 47’
33" West 451.44 feet; thence South 69 degrees 53° 43" West 797.73
feet; thence South 40 degrees 15" 25" West 236.92 feet; thence South 5
degrees 08’ 47" Vlest 253.49 feet to a point in an existing fence line;
thence, along said fence line, South 22 degrees 34’ 24" Vest 384.64
feet; thence South 51 degrees 14’ 35" West 528.50 feel; thence South
74 degrees 03' 1@" Vlest 284.95 feet; thence North 76 degrees 10" 34"
vlest 256.59 feet; thence North 52 degrees 15° 26" West 201.63 feet;
thence North 84 degrees 32’ 50" West 574.37 feet; thence leaving said
fence line, North 5o degrees 17° 28" West 319.51 feet; thence North 77
degrees 13’ 10" West 222.13 feet; thence South 87 degrees 22’ 56" VWest
173.85 feet to & point in a North-South fence line; thence along said
North-South fence line, North @ degrees 16’ @5" East 711.54 feet to
the center of an EBast-West ditch; thence along the center line of said
ditch and the flesterly extension thereof, North 89 degrees 34° 20"
Wlest 1472.26 feet to the point of beginning. EXCEPTING THEREFROM that
portion lying within the right of way of the 0.C.& E. Railroad.

PARCEL 2

A portion of Section 32, Township 38 South, Range 11 1/2 Bast of the
Willamette Meridianm, Klamath County, Oregon, more particularly
described as follows:

Beginning at a point on the West line of Section 32 at its
intersection with the Northerly right of way line of the 0.C. & E.
Railroad, from which point the 1/4 corner common to Sections 31 and 32
bears South @ degrees 30’ 08" VWest, 627.87 feet distant; thence along
the section line North @ degrees 30’ 8" Bast 654.38 feet to & point
on the Southerly right of way 1ine of Highway 140; thence along said
right of way 1ine North 87 degrees 48’ Q3" Bast 221.63 feet; thence
leaving said right of way line South @ degrees 58’ 27" East 663.55
feet to a point on the Northerly right of way 1ine of the 0.C.&E.
Railroad; thence along said right of way line No 89 degrees 51’ 30"
West 238.48 feet to the point of beginning.czz‘ =
]

d /
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EXHIBIT "B"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to the
Mortgage now of record dated November 6, 1990, and recorded on December 14, 1990, in
Volume MSO, page 24744, Microfilm Records of Klamath County, Oregon, in favor of
Farm Credit Bank of Spokane, a corporation, as lortgagee which secures the payment of
a Note therein mentioned.

JOHN D. ALARCON and DARLENE ALARCON, husband and wife, Beneficiary herein agrees to
pay, when due, all payments due upon the said Promissory Note in favor of Farm Credit
Bank of Spokane, a corporation, and will save Grantors herein, CLYDE COLLINS and LINDA
COLLINS, husband and wife, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said prior
Note and Mortgage, Grantor herein may make said delinquent payments and any sums so
paid by Grantor herein shall then be credjted upon the sums next to become due upon the
Note secured by this Trust Deed. /7( /;//?4/6;/

{ -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 15th day
of July AD.,19_91 g __2:16 oclock PM., and duly recorded in Vol. __M91 ,
of Mortgages on Page ___ 13753 |

Evelyn Biehn . County Clerk
FEE $23.00 By _arcse o PV lssisom ooy




