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NE
THIS TRUST DEED, made this ...
OLLINS, h

AMATH COUNTY _

......................................................................... , as Trustee, and

JOHN D. ALARCON and DARLENE AL the survivor thereof

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath wovr.County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS REFEEENCE

t
H

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

i of SEVENTY-ONE THOUSAND SIX HUNDRED SIXTEEN AND 01/100

_ Dollars, with interest thereon according to the terms of a promissory’
note of even dare herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . JUlY12 , 19 95 .

The date of maturity of the debt secured by thic instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the benelficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: N R R

1. To protect. preserve and maintain said property in good condition dranting any easement or creatingd any _n-qric_uon thereon: (¢) join in any
and repairs rot to remove or demolish any building or improvement thereon; subordination or other adreement atlecting this decd or the lien or charde
not to commit or permit any waste of said property. thereof: (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manter any building or improvement which may be constructed, damaged or  fedally entitled thereto,” and the recitals theee'n of anv matters or facts <hall
destroyed thereon, amd pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said proper if the beneliciary so requests, to . 10. Upon any delault by drantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant lo the Uniform Commer- time without notice, either_in person. by agent or by a receiver to be ap-
Il Code as the benelici s may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
broper public office or offices, av well as the cost ol all lien searches made  the indebtedness hereby secured. enter upon and take possession ol said prop-
Ly liling olticers or searching agdencies as may be devemed desirable by the erty or any part thervol, in its own name sue or otherwise collect the rents,

iciary. insurs and profits, including those past due and unpaid, and apply the samne,
To provide and continuously maintain insurance on the buildings Joss costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises rdainst loss or damage by lire ney's fees upon any indebtedness secured hereby and in such order as bene-
and ~uch other hazards as the beneficiary may Irom time to titme require, in ticiary may determine,
an amount not less than § f}.ll‘ 1 nsu:;_- ble vglue . written in I1. The entering uponn and taking possession of said property, the
compaties acceptable to the Gemeliciary, wih 1oy pavabli " fo"the Tatter; all - collection of h rents, issues and profits, or the procesds of fire and othee
rolicies of insurance shall be delivered to the heneliciary s soon as insured: imsurance policies or compensation or aw.ards for any taking or damage of the
B he semntor shall fail lor any reason to procure any such insurance and to  property. and the application or release theread as aoresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira waive any default or notice of debault hercunder or invalidate any act done
tion of any policy of imurance now or herealter placed on said  buildin, pursuant to such notice.
the beneliciary miay procure the samie at grantor's evpense. The amount 12. Upon delault by grantor in payment of any indebredness secured
collected under any lire oc other inwurance policy may be applied by beneli- poreby or in his performance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as heneticiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneliciary the entire amnount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, nay be released to grantor. Such application or release shall  (0ony the beneticiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdade or direct the frustee 1o foreclose this trust deed by
act done pursuant o such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from comstruction liens and to pay all - opedy, either at law or in equity. which the beneliciary may have. In the event
taxes, assessments and other charies that may be levied or assessed upon or Sy Slogiciary elects to foreclose by advertisemnent and sale, the beneticiary or
against said property belore any part ol such taxes, assesvments and other the trustee shall execute and cause to be recorded his written notice ol delault
chardes becorne past due or delinguent and prometly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor fail to make payment of any taves, avsesse o by whereupan the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by granwor, cither - notice thereol as then required by law wnd proceed to loreclose this trust decd
by direct pavment or hy providing beneticiary with tunds with which to in the manner provided in ORS 86.735 ta 86.795
make such payment. 1 iciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set lorth in the note secured sale. and at any time prior to § dayvs belore the date the trustee conducts the
hereby, together with the oblidations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.783, may cure
trant deced. shall be added to and become a part ol the debt secured by this (b default or defaults. IE the detault comsists of a fuilure 1o pay, when due,
trust deed, without waiver ol any rights arising trom breach ol anv ol the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereot and for such payments, with interest as aloresaid, the prop- entite amount due at the time ol the cure other than such portion as would
erty hereinbefore deseribed, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other detault that is capable of
same_extent that they are bound lor the payment ol the oblifation herein being cured may be cured by tendering the performance required under the
deseribed, and all such payvments shall be immediately due and puy.'nblr.u"uh- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary. defaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and ",;(,n“, actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. N . . together with trustec’s and attorney's lees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs .'npd expenses af the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. . . ; be postponed as provided by law. The trustee may sell said property either

F e ppear in and defend any action or proceedind purporting 1o in one parcel or'in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the heneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the heneliciary’s or trustee’'s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
anmount of attorney’s fres mentioned in this paradraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale,
dectee of the trial court, srantor lurther adrees to pay such sumi as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudse reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of Te 1o payment of (1) the expenses of sale, in-
ney's fees on such appeal. chnding the compensatio 3 ¢ rusc and a reasonable charge by frustee’s

It is mutually adgreed that: arzasney, (.‘ll r;‘ :'he ob 3 by rhe frust deed. (31 1o all persons

Svs . having recorded liens subseg ve interext of the

8. In the evenr that any portion or all of said property shall be tiahen deed as their interests mav appeds in the order F3s the
under the right of eminent domain or condemmnation, beneticiary shall bave the sarplus, it amyv. to the drantor or o fo Ais successor in - . such
right, il it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneticiary may from time o fime appoing P R R T
to pay all reiasonable costs, expenses and attorney's lees necessarily  paid or wors fo any trustee mamed hereinn OF 10 @0V AUSCessOr trus ted here-
e by drantor in wch proceedings, shall be paid o beneliciary and  under. Upon such appointment, and without comevance t the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee. the latter shall be vested with all title, powers amd duties conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein nuned or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
sectred hereby: and dranfor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties In
and execute stch instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly eecuted and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for cancellation), without atecting obligated to notily any party hereto of pending sale under any other deed of
the liabilitv of any person for the pavient of the indebtedness, trustee mav trust or of anv action or proceeding in which grantor, beneliciary or trustee
(1) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act prowides that the trustee hereunder must ke either an criotney. who is an active member of the Oregen State Bar, o bank, trust comriny
or sawings and lean cssociation authanzed to da business under the lows of Oregen or the Un:ted Stotes, a nitle insuronie company cuthorized 1o imsure titie 1o rest
. N PR

vy of this stare, s subsd anes, ares. cgenes or branches the Unced Seves or any egendy cherect, or an esztow agent lizessed under OR§ 5220
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except Mortgage
recorded December 14, 1990, in Volume M90, page 24744, Microfilm Records of Klamath County, OR
in favE),r of Farm Credit Bank of Spokane, a corporation; and All Inclusive Trust Deed recorded
Iy /% JoLpinalelime ¥93, page 440, Misrorsin tosorte Rl Ee0et8 BRRHsBEGEOT
Hi efend fhe same &gainst all persons whomsoever.

and that he will warrant and torever

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
K RO RICAICOT 36 S 0 BIHIK N0 MK DX RO TR 20 HAHAKKXXKX

(b) lor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

their heirs, legatees, devisees, administrators, executors,

and owner. including pleddee, of the conéract

inures to the benefit of and binds all parties hereto,
context so requires, the masculine

personal representatives, successors and assigns. The term beneliciary shall mean the holder
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

This deed applies to,

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warrenty {a) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nolice.

"I STATE OF OREGON, County of
: This instrument was acknowledged before me on

_CLYDE COLLINS and LINDA COLLINS

This instrument was acknowledged before me on .

ok,
4
.

Oregon

YA /A

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: ... ... A . e e ., Trustee

Ider of all indebtedness secured by the foregoing trust deed. All sums secured by said

u hereby are directed, on payment to you of any sums owing to you under the terms of
deed (which are delivered to you

¢ indebtedness secured by said trust
to the parties designated by the terms of said trust deed the

The undersigned is the legal owner and ho.
trust deed have been fully paid and satistied. Yol
said trust deed or pursuant to statute, to cancel all evidences o
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19 ..

Beneficiary

be delivered to ihe truttes for conceliation before reconveyonce will be made.

Do not lose or dustroy this Trust Deed OR THE NOTE which it sscures. Bath must

TRUST DEED

[FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

SPACE RESERVED

FOR
ment /microfilm/rece

5431 Tingley Lane Record of Mortgages of
Klamath..f.‘alls,...0R..9.7.603........ Witness my hand
County affixed.

Beneliciary

RECORDER'S USE

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY




MTC NO: 25569-KR

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

A parcel of land Jocated in portions of Sections 31 and 32, Township
38 South, Range 11 1/2 Bast of the Willamette Meridian, and Section 5,
Township 39 South, Range 11 1/2 East of the Willamette Meridian,
Klamath County. Oregon, being wmore particularly described as follows:

Beginning at a point on the West line of Section 32, Township 38
South, Range 11 1/2 Bast of the Willamette Meridian, Klamath County,
Oregon from which point the gouthwest corner of saild Section 32 bears
south @ degrees 39’ @8" Vest 173.01 feet distant; thence North @
degrees 30’ 08" East 1130.97 feet tO the South 1/16 corner common to
Sections 31 and 32; thence North 89 degrees 23* 45" West 1324.66 feet
to the Southeast 1/16 corner of section 31; thence along the 1/16
section line North @ degrees 31’ 29" East 1821.16 feet to the
Southerly right of way line of the 0.C.& E. Railroad; thence along
said right of way line South 89 degrees 51° 30" Bast 1323.97 feet To
its intersection with the West line of Section 323 thence North @
degrees 30’ @a" Bast 100.09 feet to the Northerly right of way line of
the 0.C.&B. Railroad; thence along said right of way 1line South 89
degrees 51’ 30" East 238.48 feet; thence, leaving said right of way
1line, North @ degrees 5g* 27" Vest 663.55 feet to a point on the
Southerly right of way line of State Highway 14@; thence along said
right of way 1ine North 87 degrees 48’ 03" Bast 74.28 feet; thence
533.07 feet along the arc of a 5699.58 foot radius curve to the right,
the long chord of which bears North 88 degrees 58* 20 Bast 233.04
feet; thence south 89 degrees 51’ 22" Bast 793.02 feet; thence North
89 degrees 57’ 40" Bast 3972.46 feet to a point on the Bast line of
gection 32; thence, leaving said highway right of way 1ine, South @
degrees a8’ 57" West along the East 1ine of Section 32 3388.87 feet to
a point; thence, along an existing fence 1ine, South 79 degrees 47’
33" West 451.44 feel; thence South 69 degrees 53’ 43" West 797.73
feet; thence South 40 degrees 15’ 25" West 236.92 feet; thence South 5
degrees @8’ 47" West 253.49 feet to a point in an existing fence line;
thence, along said fence line, South 22 degrees 34’ 24" Vest 384.64
feet; thence gouth 51 degrees 14’ 35" West 528.50 feets thence South
74 degrees 93’ 1Q" West 284.95 feel; thence North 76 degrees 10’ 34"
West 256.59 feet; thence North 52 degrees 15° 26" West 201.63 feet;
thence North 84 degrees 32’ 50" Vest 574.37 feet; thence leaving said
fence line, North 50 degrees 17 38" Vest 319.51 feet; thence North 77
degrees 13’ 10" West 222.13 feet; thence South a7 degrees 22’ 56" West
173.85 feet to 2 point in a North-South fence line; thence along said
North-South fence 1ine, North @ degrees 18’ @5" East 711.54 feet to
the center of an Bast-West ditch; thence along the center 1ine of said
ditch and the Vlesterly extension thereof, North 89 degrees 34' 20"
West 1472.26 feet to the point of beginning. EXCEPTING THEREFROM that
portion lying within the right of way of the 0.C.& B. Railroad.

PARCEL 2

A portion of section 32, Tovnship 38 South, Range 11 1/2 Bast of the
Willamette Meridian, Klamath County, Qregon, more particularly
described as follows:

Beginning at a point on the West line of Section 32 at its
jntersection with the Northerly right of way line of the 0.c. & E.
Railroad, from which point the 1/4 cormer common to Sections 31 and 32
pears South @ degrees 3¢’ 08" West, 627.87 feet distant; thence along
the section 1ine North © degrees 30’ 08" Bast 654.38 feet to 2 point
on the southerly right of way 1ine of Highway 14@; thence along said
right of way 1ine North 87 degrees 48°' @3" East 221.63 feet; thence
leaving said right of way 1ine South @ degrees sg’ 27" Bast 663.55
feet to a point on the Northerly right of way line of the 0.C.&B.
Railroad; thence along said right of way line North nggegrees 51’ 30"
West 238.48 feet to the point of beginning(?k:/ R (i

oo
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COUNTY OF KLAMATH
A.D.,

July

Filed for record at request of

STATE OF OREGON
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