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TRUST DEED

THIS TRUST DEED, made this ........85th
SALAZA

SCRO

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in County, Oregon, described as:

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND INFERIOR TO TO AN EXISTING TRUST DEED IN FAVOR OF EMILY
CEDARLEAF, RECORDED MARCH 18, 1988 IN BOOK M-88 AT PAGE 3866.

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF .

csogdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

~How or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or herealter attached to or used in connec-
s tion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
surm of
o SEVENTEEN THOUSAND FIVE HUNDRE o mmmmmmmm————— e — oo
?§1§,500.88)--———————-—§-—C° AND NO/10

T Dollars. with interest fht'rvo,n according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by drantor, the final payment of priucipal and interest hereol, if
—1 s
== wnot sooner paid, to be due and payable at maturlty, of note .19 .
2 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becores due a payable. In the event the within described property, or any part thereaf, or any interest therein is sold, agreed to be

cnysold, conveved, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneficiary,
= “then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X . X

18 protect, preserve amd maintain said. property in pooid condition  dranting any edasernont of creating any_gestriction thereon: () join i an
and repair; pot to remove or demolish any building or improvement theeeon; hordination or other agreement atfeeting this devd or the lien or charde
ot to Cormmit o permit any waste of said property. thereot; (d) reconvey, o ithout warranty, all or any part of the properts . The

3o complete or restore promptly an in good and workmanlike drantee an_ reconveyance may be dv cribed s the Uperson or persons
anner any building or improvement hich may be constructed, damaged or legally entitl S and the recitals therein of any matters or facts “hall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthfulness thereot. Trustee's lees for any of the

3. To comply with all Laws, ordinances, regulitions, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions allecting said property: if the Benelickiey so requests, fa ., 10. Upon anv defaule by trantor hereunder, | eliciary may at any
join in evecutini wuch financing staterrents pursiient (o the Uniform Conuner- time without notice, either in peeson. by agent or by a teceiver o be ap-
IO Code s the bencliciary may require and o pay for filing same in the  pointed by a court, e ithoue resard to the adequicy of any security for
proper public ottice or olfices, as well a> the cost of all lien searches made the indebtedness hereby sectired, enter upon and take possessinn of saud prop-
by tiling olticers ot wearching agencies as may be deemed desitable by the erty or any part thereof, in it> own name sue or others ise collect the rents,
beneticiary. ies and profits, including those past due and winpaid. and apply the same.

4. To provide and continuously tintain insurance on the buildings Jes conts and expenses of operation and collectinn, including reasanable attor-
now or herralter erected on the said premises adgainst Joss or damage by fire s fees upon any indebtedness secured herehy. aned in such order as bene-
and such other hazards as the henrlici.ubni.w {romm iuu- to time require, in ary may determine.
an amount not I=ss than $ insurable value ., written in 11. The entering upon and takingd possession of said property, the
compantes acceptable o the beneliciary, with loss pi ple to the latter: all collectivg of such rents, issues amd profits, or the procesds of hire and other
policies ol insurance “hall be delivered to the beneliciary as soon as insured; insurance policies or compensation or aw.ards for any tuking or damade of the
i the grantor shall fail for anv reacon to procure any such imurance and t property, and the application or release thereot as aloresarl. shall not cure ot
deliver said policies to the beneticiary at least lfifteen days prior to the expr waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursaant to such nntice. ;
the beneliciary may  procure the samw at expense. The amount 12. Up
collected under any tire or other ineurance policy may be applied by heneti- -
ciary upon any indebtedness secured hereby amnd in such arder as Dhreneticiary
may determine, or at option of Beneliciary the entire amount so collected, vr
any part thercol, may be released to drantor. Such application or release shall
not cure or wive any detault or notice of default hereunder or invalidate any
aet done pursuant to such notice,

U To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be Jevied or assessed upon or
adainst said property before any part of such taxes, assesstrents and other ¢the trustee shall execute and cause to be recorded his written notice of default
charfes become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real properfy 1o satisfy the obligation
to beneficiary; should the grantor fail to make payment of any taxes, assesssgecyred hereby whereupon the trustee shall fiv the time anc place of sale, stive
fnents, insurance premiums, liens or other chardes pavable by drantor, eithet  pogice thereot as then required by law and proceed fo toreclose this trust deed
e hawment or by providing beneliciary with e i Which o e et provided in ORS §6.745 to 50.295.
make such payment, beneliciary may, af itx op0of make payment thereol, e the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the nate secured sale. and at any time prior to 5 days belore the date the trustee conducts the
hereby. todether with the obligations described in paragraphs 6 and 7 of this Yule. the grantor or any other person so privileged by ORS §6.753. may cure
tret deed, shall be added (o and become a_part D ebt secured by this  the delault or delaults. 1t the detault O P ot a failure ta pay. when due,

oot waiver of any rights arisind from breach of any of the  hins secured by the trust deed, the defaull may be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described. oy e Paramtor, shall be bound 10 the oot then be due had no delault N erred. Amy other defsult that is capable of
wame extent that they are bound for the payment ol the oblidation herein being cured may be cured by tendering the performance required under the
e ibed, and all such payments shall be o adiately due and payable with-  gpligation or trust deed. T e case. in addition to curind the detault of
out notice, and the nonpayment thereol shall, at the option ol the beneti g Qetaults. the person eilecting the cure shall pay the beneficiary all coes
e dor All sums secured by this trust deed o e intele \Ttae and payable and  and expenses actually incurced in ure etk ihe obligation of the trust deed
comstitute @ breach of this trust deed. . together with trustee’s and wttorney's lees not exceeding the amounts provided

8. To pav all costs. Jees and expenses ot this trust including the cost by law.
of title search as well as the other costs and expenses ot the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time o which said sale may
fees actually incurred. . ) . be postponed as provided by Taw. The trustee miy sell said property either

7. To appear in and defend any action or proceedind I“{’POY“"J-f {o in one parcel or_in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of b iciary or trustee; and inoanv sif. auction to the highest bidder for cash. payvable at the time of sale. Truster
Letion ur procesding in which the beneliciary or trustee my appear, including shall deliver to the purchaser its deed itr dorm s required by law convey
any suit lor the loreclosure of this deed. to pay all costs and expenses, in- the property so sold, but without any covenant of Warfaniy, express or ini

:
R

on delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
ranence with fespect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and pavable. In such an
event the benehiciary at his election may proceed to foreclose this trust dredd
in equity as a mortgade or direct the trustee to forecliose this trust deed by
advertisernent and sale, or may direct the trustee (o pursue any other right or
remedy, either at law of in equity, w hich the beneliciary may have, In the event
the beneliciary elects to foreclose by advertizernent and sale, the benetictary or

Y7

cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the  plied. The recitals in the deed ‘o any matters of lact shall be conclusive proof
Smount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness therrol. Ay person. excluding the trustee, but including
tixed by the trial court and in the event of an appeal hrom any juddment or the grantor and beneliciary, may purchase at the wale.
decree of the teial court, drantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
peltate coure shall adjudge reasonable as the beneliciary’s or trustee’s attor- Jhall apply the proceeds of sale to payvment o 1otk mes of sale, in-
nev's lees on such appeal. chuding the compensation of the frusfee anc X harde by trustee’s
s - e . trermev. (2} fo the oblidarion secu 1 by oth to ail persons
It is nutually agreed that: . T temrded liens subieguent he PRV . A
5. In the event that any portion or all of said propety Rl be faker Seed s ther mferests nmav appess e the e ol thew
under the right ol eminent domain or condemnation. beneticiary st Aave the TR 1 oany. 1o the drantor or o Rin successor i
right, if it so elects, to require that all or any portion of the monies payadle - Ny
as compen=ation for such faking, which are in excess of the amount required 16. Beneficiary muay from timre o time appsant s
to pay all reasonable costs, expenses and attorney's lees necessarily wid or wors to amy trustee named herein or t0 amy successor fru
incurred by frantor in such proceedings. shall be paid to beneliciary i Sder. Upon such appointment, and without comeyance o
applied by it tirst upon any reasonable costs and expenses and attorney’s fees trustee. the Litzer shall he vested with all title, powers and duties conferred
I the trial and appellate courts, necessarily Daid o incurred by benes  upon any trusee o il o appointed hercander. Each such appointrent
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by bene TN
secured hereby; and grantor adrees, ar its own expense, fo td such actions B, when recorded in the moritade records 0f the vounty ur counfies an
and execute such instruments as shall be necessary in obtaining such com- i v is situated. 2hall be conclusiv e provi of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustes
9. At any time and irom time to time upon written request ol bene- I7. Trustee accepis this frus? when this deed, duly ervcuted and
ficiary, payment ol its lees and presentation of this deed and the note for acknow ledged is made a publc tecord as provided by faw. Trustee is oof
endorsemnent (in case of lull reconveyances. lor cancellation), without atfecting abligated fo notify amy parh Rereto of pending sale under any othrr dee
the liability of any person tor the pavinent of the indebtedness, trustes may trust or ol any action or proceeding in which srantor, beneliciary o1
(a) consent to the making ol any map or plat of said propeety: (b) join in shall be a party unlexs such action or procemding is brought by frustee.

NMOTE: The Trust Deed Act provides that the frustee hereunder must be either an attoney, who is an acive member of the Oregon Srate Bar, 1 bank, trust compony
or savings and loun association avthonzed 1o do business under the laws of Oregon or the United States, @ title insutance company authorized to insure tale to real
property of this state, its subsidiaries, athiliates, agents or branches, the United States or any agency thereof, or an escrow agent Lieensed under CRS 675,505 19 696 5E3.




EXHIBLT ™A™ T0O TRUST DEED

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND IS SECQOND AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-88 AT PAGE 38606
IN FAVOR OF FMILY CEDARLEAF, AS BENEFICTARY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF A NOTE THFREIN MENTTONED. DONALD M.
CAUGHEY AND BARBARA A. CAUGHEY, HUSBAND AND WIFE, THE
BENEFTCTIARY(IES) MEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPOM THE SAID NOTE IN FAVOR OF EMILY CEDARLEAF AND WILL SAVE
CRANTOR(S) HEREIN, PAULA H. SALAZAR, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY(IES) HERECIN DEFAULT IN MAXING THE
PAYMENTS DUF UPON SAID PRIOR NOTE AND TRUST DFED, GRANTOR(S)
HERFIN MAY MAKC SAID DELINQUENT PAYMENTS AND ANY SUMS 50 PAID BY
GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT 10
BECOME DUE UPON THE NOTE WHICH IS SECURED 8Y THIS ALL-INCLUSIVE
TRUST DOECED.

(INITIALS OF BENFFICIARY(IES)
?b {INITTALS OF GRANTOR(S)

EXHIBIT A7

Noeaginning al the most Sonthoasteorty corner ui Blach
i |

CAlRYTEY ADDITEION NO. 2, TO THD CLTY 0F KLaMATH FA
Sounty of Klamath, State of Orcgon: thence Weslt on
oarallel to Hphawm Street and along the boaundivy i
Ghavt L2, 70 feel to the true poiiol of heginning:
Nevpthe o aceonn o oand 5 oef catd Sleck 170 90 e
Vo Mebtam Stveot 40 feel too L
Mottt oand southoin Blucock J/72s the
and parallel o Lakoviow Avinoo,
ihtereection of cadd alley and Ueh
A0 feet and paratiel to Ushar 30
wtooff the saterly end of Lot 5
Pltl ADDITION NOL 7 ST DY NLARATH

Lyt e
voof dlamabtbh, Sltat:e

ONAD 38092004

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 16th day
July AD.19_91 a 10:48  oclock ___A M.. and duly recorded in Vol. ____M9Y
of Mortgages on Page _13850
Evelyn Biehn ~ County Clerk
By Q sl 2 Vedionala te




