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TRUST DEED

THIS TRUST DEED, made this
AARON R. DE GROOT

....... . ASPEN TITLE & ESC

as Grantor,

MARY A. KNIGHT

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
..County, Oregon, described as:

KLAMATH

SEE EXHIBIT "A" ATTACHED HERETO

trust, with power of sale, the property

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THIRTY THOUSAND AND NO/100

sum of

TTTTTET s m— ($ 30, 000.00 ) T =——=——=—===<=<=Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

at maturity of note

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneficiary,

then, ar the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish anv building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and waorkmanlike
rovnner any building or improvernent which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred theretor,

‘o comply with all laws, vrdinances, regulitions, covenants, condi-
tions and restrictions affecting said propertyv: if the beneficiary so requests, to
join in evecuting such linancingd staterments puesuaant to the Unitorm Comnrer-
cial Code the beneliciary may require and (o pay tor hlind same in the
proper pubiic otfice or offices, as well as the cost of all lien searches made
Ly filing olficers or searching adencies as may be deemed desirable by the
beneliciary.

. To provide and continucusly muintain insurance on the buildings
now or hereafter erected on the said premises against loss or damade by Hire
amd <uch other harards as the beneliciary grav from ithe to time requise, in
A e e ians AMEUr abTe “Falle’ " Vi in
conmpanies acceptable to the beneliciary, i 3 to the latter; all
policies of insurance shall be deliveeed 1o the heneliciary soon as insured;

tail for any teason to procure any such insurance and to

s t0 the beneficiary @t least fifteen days prioe 1o the expira-

policy insurance now or herealter placed on said buildings,

the beneliciary may  procure the samw at grantor’s evpeme. The amount

collected under any lire or other imsurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneficiary

v determine, or at option of beneliciary’ the entite amount so collected, or

any part thereol, may be released to grantor. Such application or release shall

not cure or waive anv delault or notice of default hereunder or invalidate any
act done pursuant ta such notice

5P T Keep said premises bree from construction liens and o pay all
taves, assessments and other charges that may be le jed or assessed upon or
against said property before any part of such taves, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to benebiciary: should the grantor fail to make payment of any taxes, a
tments. insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with lunds with
miake such payment, beneliciary may, at its option, make payment thereol,
and the amount o paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs & and 7 of this
trust deed, shall be wudded to and become a part ol the debt secured by this
trust deed, without waiver ol anyv rights wising from breach ot any ol the
covenants heseat and for such payients, with inferest as aforesand, the prop-
erty hereinbefore deseribed, as well as the fdrantor, shall be bound ta the
same extent that thev are bound for the payment of the oblidation herein
described, amd all such pavments shall be immediately due and payable with-
out notice, and the nonpayent the b shall, at the option ol the benefi
render all sums secured by this trust deed immediately due and payable
constitute a breach of this trust deed.

6. To p all costs, fees and expenses of this trust including the cost
of title search well as the other costs and expenses of the trustee incurred
in connection with or in enforcind this obligation and trustee’s and attorney’s
fees actually incurred.

7 To appear in and defend any action or proceeding purporting to
affect the security rights or powers of henefi iary or trustee; and in any sait,
ction or procecding in which the beneliciary or {rustee may appear, including
iny suit lor the foreclosure of this deed, to pay all costs and #
cluding evidence of title and the heneliciary's of trustes’s attorney’s fee
amount of attorney’s fees mentioned in this p. adraph 7 in all cases shall be
tixed by the trial court and in the event of peal fram any juddment or
decree of the teial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudie reasonable s the beneficiary’™s or frustee’s attor-
ney's fees on such appeal.

It is mutually ageeed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
cight, il it so elects, to require that all or any portion of the monies payabile
as compensation for such taking. which are in excess of the amount required
Yo pay all reasonable costs, expenses and attorney’s fevs necessarily paid or
incucred by srantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any remonable caosts and expenses and attarney’s fees,
both in the trial and appellate courts, necessarily ,uu'd or incurred by bene-
liciary in such proceedings, and the ance apphed upon the indebtedness
secured hereby; and grantor agrees, at Hs own expense, o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensatian, prumptly upon beneliciary’s request.

9. A¢ anyv time and from time to tine upon written request ol bene-
ficiary. payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without allectind
the Liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) Join in

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance muay  be deseribed as the Upenson or persons
Tegally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthbulness thereol. Trustee's dees for any of the
services mentioned in this patagraph shall be not less than §5

) 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a seceiver

pointed by a court, amd without regard to the adequiacy of any securify
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thereof, in its own name sue or otherwise collect the rents,
isstses and profits. including those past due and unpaid, and apply the same,
Joss conts and expenses of operation and collection, including reasonable

nev's fees any indebtedness secured hereby, and in such arder as bene-
ficiary may i

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
properey, and the application or release thereot as idoresaicd. shall not cure o
Waive any defoult or notice of default hereunder or invalidate any acr done
pursuant to such notice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclosce this trust dev
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. [n the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of defaul:
and his election to sell the said dexcribed real property to satisfy the obligation
Secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13. After the trustee has commenced loreclosure by advertisement and
wale, and at any time prior to 5 days betore the dute the trustee conducts the

le, the Jdrantor or any ather person so privileged by ORS 86.753, may cure
the defaule or detaults. 11 the default consists ol tailure 10 pay. when due,
sums cured by the frust deed, the detault nay be cured by payi
entire amount due at the time of the cure other than such purtion
not then be due had no default occurred, Any other detault that is c:
being cured may be cured by tenderind the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the heneliciary all costs
and eipenses actually incurred in enforcingd the oblidation ol the frust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee iy sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
muction fo the hishest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so sold. but without any covenant or warranty, eipress or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive proot
of the truthiulness thereof. Any person. eicluding the truster, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compemsation of the frustee and a reasonable charge by trustee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority J %) the
surplus, if anv. 1o the frantor or to his successor in intesest entitled to such
surplus

0. Beneticiary futte TO HINC APPRNIN W SUCCESSOP oF SUCCeS
ors feoam frustee a ooz am tee appointed here-
under. Upon such ap, and witkour comesdanie o the successar
trustee, the lLitter shall be I owith all title. powees and dutics conferred
upon any trustee herein nuned or appointed hereunder. Each such appointment
and substitution shall De made by written instrument executed by beneticiary,
which, when recorded in the mortgade records of the county or countivs m
which the property is situated. shall be conclusive proof of proper appointment
of the successor trustee

17. Trustee accepts this trust when this deed, duly wecuted  and
acknowledied is made a public record as provided by Law . Trustee is not
obligated to rotify amy parey Aereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benehiciary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

saeCessor fr

NOTE:

The Trust Deed Act provides thar the tiustee hereunder must be either an attarney, who is an active member of the Oregon State Bar, o bank, trust company

or sawings and loan associatian authonzed 1o do buwminess under the laws of Oregon or the United States, a title insuronce cempany authorized 1o insure title to real
property of this stute, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereot, or an escrow agent liensed under ORS &78.535 to £54.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below-),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of WAL AW
This instrument was acknowledged before me on

by ... AARCN.R...DE.GROOT

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been poid.
TO: - . I T we v, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . L.

DATED: . . , 19

Beneliciary

Da nat lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for before will be made.

TRUST DEED N b

(FORM No. 831) -
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. certi{y that the within instrument

ived for record on the

SPACE RESERVED
FOR
RECORDER'S USE

Witness my nd and seal of

Beneliciary .
County affixed.

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC.
525 MAIN STREET
KLAMATH FALLS, OR 97601




EAHIBLT "a"
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STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Aspen Title Co. the 16th
of July A.D.,19_91 4 _10:48 o'clock A M., and duly recorded in Vol. M91
of Mortgages on Page 13855 .
Evelyn Biehn =~ County Clerk
FEE $18.00 By O creciome (rVusedimoldn,




