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TRUST DEED

ST DEED, made this ... R X LSRR day of
d JONI M. STEWART. HUS

s G f Wi
acRUrggtgi d. Wi

as Beneficiary,

WITNESSETH:
Cl;rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
RLAMATH County, QOregon, described as:

m
S ATTACHED HERETO

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT TRUST DEED OF RECORD
iN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

ot

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  §1X THOUgAND TWO HUNDRED-TWENTY FIVE AND NO/100,-——sm—m———==m———— = "

———————— e ’ 225.00 ) — m m e = —=—=—==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid. to be due and payable at maturity of note , 19 .

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed., assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

,,
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To protect the securit s trust deed, grantor agrees: . R . L
1. To protect, preserve i { property in good condition grantind any easement or creatingd any _rrslrlc_nnn thereon: (<) Join gn any
and repair: not to remove or demolish . or improvement thereon; A ordination or other agreement afecting this deed or the lien or chars
ot to commit or perniit any wiste ol said property. thereal; (d) reconvey, w ithout warranty, all or any part ot the property. The
S Cmplote or restore promptly N in good and workmanlike drantee in_any reconveyance miis be descrilied as the “prerson 0f perons
manner any building or impraovement which may be constructed. damated or tegally (‘lll{ll('tl thereto,” and the recitals there'n -:I anv matters or facts ~hall
destroved thereon, and pay when due all costs incurred therefor. be canclusive proot ot the truthiuiness thereol. Trustee fees for any of the
3. To comply with all Jaws, ordinanc regulations, covenants. condi- cervices mentioned in this paragraph shall be not less than §
tions and restrictions alfecting said praperty if the beneliciary so requests. (o N 10. Upon any default by grantor hereunder, beneficiary may at any
join in executingd such linancind atements. pursuant to the Uniform Comumer- fime without notice, either in peeson. by adent or by « recenver to he aps
cial Code as the Leneliciary nwmay require and to pay tor filind same in the pointed by a court, amd withour regard to the adequacy of any security for
proper public office or oflices. as well as the cost of all lien searches nnde the indebtedness hercby .n-fun--!, enter upon and tak rssession of said prop-
by Hiling ofticers or searching agenci as nmay be deemed desirable by the erty or any part thereol, in ifs own e sue or atherw ise collect the rents,
beneliciary. s and profits, including those past due aned unpaid, and apply the same,
4. To provide and continuously  maintain insurance on the buildinds less costs and expenses ol opera jon and collection, inclwding reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hacards as the beneliciary anay_trom tige to fime require, in ficiary may determine.
an amount not less than $ 1nsuréble Vaiu . written in 11. The entering upon and taking possession of said  properiy. the
tompanies aceeptable to the ber Toctary. with Toss pavable 1o the Litees Al coltection of such rents. issues and profits., of the procesds of G and other
palicies ol insurance hall be delivered o the beneliciary as soon gy insured; imsurance policies or campensation or awards for any taking or damage of the
D seantor shall il for any reason fa procure any iih imurance and_ to property, and the application or release thereat as ko i, ~hall not cure or
deliver said policies to the benvliciary at least fifteen davs prior to the eapira- waive any default or notre ot detaslt herenmler or inv. wlate amy act done
tion of any policy of imurance npow or herealter placed on said buildints, pursuant to such notice,
the beneficiary  md procure the same at gdrantor’'s expense. The amount 12

N N A . h 2. Upon delault by grantor in pavment of any indebtedness secured
el ey amy. fire or other imurance policy oy e o lied by benclic  hereby or in hix performance of any aiscement hereunder, time beind ol the
Ot pon any. indebtedness secured hereby: o in such order as beneticiary :

H B : H N essence with respect to such payment and/or performance, the beneticiary may
may determine, or at option of Beneliciary the entire armount so collected, or declare all sums wecured hereby imumediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release s al! cvent the beneficiary at his election may proceed to Joreclose this trust deed
not cure of waive any default or notice of detault hereunder or invalidate any Tn equity as a mortdage of Jirect the trustee to foreclose this trust deed by
act dang pursuant o such nofiee. . . advertisement and sale, or may direct the trustee {0 pursue any other right or
5. To keep sbid promise free trom construction liens and e pay all remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessneats and cther charges that may be levied or assessed upon or the beneliciary slects to foreclose by advertisement and sale, the beneliciary or
et il property belore any part ol suck S sty and other  the frustee shall execute and cause Lo by Tecorded his written notice of default
Ufares become past due or delinguent und proril, e eeipts therelor  fmg is alection to sell the said described ool property to satisly the obligation
R emtiviarys ~hould the Rrantor Kl to moke PO UL e ey finens nd 3 ereby whereupon the trustee shall I the time and place of sale, five
ments, insurance premiums, Jiens or other charges pd cable by grantor, _wlher notice thereol as then required by law and proceed to toreclose this trust deed
by firect payment or by providing e s Tk lunds with which (0 in'the manner provided in G 85705 to 86.795.
By i vment. henwliciacy miy, at its option, ke pavment theseol, nnner pro e e s commenced loreclnure by advertisement and
and the amount o paid, with_interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this ,;.1‘.’ the grantor or any other person so privileged by ORS 56.753. may cure
teust deed, shall be added to and become a part of the debt secured by this the default or detaults. 11 the detault consists of a failure to pay, when due,
(st O ithout waiver of any righty ariing ek er of any of the  sums secured by the trust deed. the O O v be cured by payind the
covenants hereol and for such payments, with interest as aloresaid, the prop- . due at the time of the cure other than such gortion as woul
O preinbetore dvscribed. s well as the 2anioh ! be bound to the due ot e oceurred. Any other default 133t iy capable of

same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the p rlormance iredd under the
described, and all such paynients shall be imumediately due and payable with- obligation or trust deed. In ‘any case, in addition to cur
out notice, and the nonpay ment theeeot shall, at the option ol the beneliciary. defaults, the person elfecting the cure shall pay to the ben iciary all costs
render all sums wecureid by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute @ breach of this trust deed. . todether with trustee’'s and attorney’s fees not exceeding the amnounts provided
6. To pay all costs, fees and evxpenses of this trust including the cost by law.
of title search as well as the other costs and eyperses ol the trustee incurred 14. Othenwise, the sale shall be held on the date and at tke time and
in connection with or in enforcing this obtigation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . he postponed as provided by law. The trustee may sell said property either
o appear in and delend anv action of proceeding purporting 10 in one parcel or in separate parcels "ind shall sell the parcel or parcels af
affect the securily rights or powers of beneliciary or trustee: and i any st iction to the highest bidder for cash, pavable at the time of sale. Truntes
action or proceedingd in which the beneliciary or frustee may appear, including “hall deliver to the purchaser its deed in form as required by Jaw conveying
any suit lor the oreclosure ol this deed, to pay all costs and cxpenses, in- the property 30 sold, but without any covenant Or wartanty, cxpress or im-
cluding evidence ol title and the beneliciary's or frustee's attorney’s fees the plied. The recitals in the deed ol any matters ol tact shall be conclusive proof
amount of attornev’s fres mentioned in this parageaph 7 in all cases shall be of the truthiulness thereal. Any person ercluding the trustee, Lut including
fived by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purch at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells puosuant o the powers provided herein, trustee
pellate court “hall adjudte reasonable as the bheneficiary’s or trustee’s agtor- shall apply the proceds of sale to pavment ot (1) the eipenses of sale, in-
hey-s fees on such appeal. cluding the compensation of the frustes o d o reasonable ch by trustee’s
. . . . . atgarary, (2 fo the obligarion sevured S the rrust deed. (F) t0 all persons
It is mutaally agreed that: ) Mg recarded liens subsequest i ot e i the, frust
8. In the event that any portion o alt of said propersv b e faRen Jeed ax their inferests uav appedr of their priority and (4) the
under the right ol eminent domin or condemmnagion, berelicnary as ve the Surplus, i any, o Che granfor or &8 a interest entitled 10 such
right, if it o elects, fo require that all or anv portion of the montes panable surplus.
as compensation tor such taking, which are in evcess of the amount required 16, Benehciary mas 5 i o AeCessor of s cess
to pay all reasorable Costs. expenses and attorney’s fees necessarily paid or wars fo aany trustee named he . wree appointed heres
e ctnred by trantor in such proceedings, Mhall be pail fo beneliciary and vmder. Upon such appointment. A L8 T the suveessor
applicd by it fiest upon any reasonable costs and expenses and attorne "5 frves, trustee, the latrer shall be vested w B “e and Jutres conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustes herein named oran z bs X s ok such appointment
in such procesdingds, o the bafance applied upon the indebtedness and substitution shall be mrade by wnit : i by beneliciary,
N pyr amd ateantor sutrees, at ifs own erpense, o take such actions wh . when recorded in the morfdrge . e oo o cnuntiss an
and erecute such insteuments “hall be necessaty in obtainimt such com- which the property In situated, shall be conclinnve proed Gt proper appoantment
pensation, promptly upon beneliciary’s request. ol the sucvressor frustee
9. At any time and from time to time upon written sequest ol bene- 17. Trustee accepts this frus? when this doed. duli cavcuted and
ficiary, payment of its lees and presentation of this deed and the note lor acknow ledged i nuade public recoed as previded T Trustes as not
endorsement (in case ot full reconveyances, for cancellation), without atfecting obligated to potily any party heteto ol pendmg wale srcler any ather deeed ot
the lability of any person jor the payment ol the indebtedness, trustee may trust or of any action or proceeding an which Zranior Feneficiary e truasiee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless wuch actiun or proceedmz Lrouzht by frustee.
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MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney who 15 an active member of the Oregen State Rar 3 banh, trust company
or savings ond loan asseciation authonzed fo do business under the luws of Oregon or the United States, @ nirle svrance company authanes 1o irsse oo 1o real

property of this state, i3 subsidiaries, affiliates, agents or Lrunches, the United States or any agendy thereaf, of an eszrow agent hizensed wader foly 3
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculire
gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand t

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lLending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. 7.
This instrument was acknowledged before me on
by JACK. 1L STEWART..and..JONI..M STEWART

by
as ...

¥
1000 7 ;
Va4 - /L [

LR

‘nsi»am—,.f]

s s veeRfos )
.
R AL y /
EX ANOLER
 WJThy KSTA N pusLic . oRzGoN
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CSIAMISSION 10, 000112
MY CGIIMISSION EXPIRES JULY 05,1994 My commission expires
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REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been poid.
TO: . . . ... .., Trustee

The undersidned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: . , 19

Beneficiary

Do not loss or destray this Trust Deed OR THE NOTE which It secures. Bath must be delivered 1o the lrustee for ion before will be made.

TIA{:[JST‘DiEEED o o TE OF OREGON, }ss.

(FORM No. 881) !
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. B rtif}' that the within instrument

..M., and recorded
SPACE RESERVED e Vo. ......... ST on
FOR r as fee/file/instru-
RECORDER'S USE
Record of Mortgages of
Witness my hand
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

KLAMATH FIRST FEDERAL
540 MAIN STREET
KLAMATH FALLS, OR 97601




EXHIBIT "A™

The SE 1/4 of the SW 1/4 of the SW 1/4 of Section 8, Township 38
South, Range 11 Fast of the Willamette Meridian, in the County
of Klamath, State of Oregon.

EXCEPTING THEREFROM the following:

411 that portion of the SE 1/4 SWw 1/4 SW 1/4 of Seclion 3,
Township 38 South, Range 11 East of the Willawette Meridian,
which lies Southerly and Westerly of the right of way of Lhat
certain roadway as described in deed to Ivan E. Crumpacker and
Lois E. Crumpacker, recorded in M-72 at Page 1845.

TOGETHER WITH an easement more fully described in document
recorded August 30, 1971 in Book M-71 at Page 9163.

ALSO TOGETHER WITH an easement more fully described in document
recorded November 8, 1971 in Book M-71 at Page 11639

ALSO TOGETHER WITH an easement more fully described in document
recorded February 18, 1972 in Book M-72 at Page 18272

ALSO TOGETHER WITH an easement more fully described in document
recorded February 23, 1971 in Book M-71 at Page 1527

ALSO TOGETHER WITH an easement more fully described in document
recorded November 8, 1971 in Book M-71 at Page 11691

ALSO TOGETHER WITH an easement more fully described in document
recorded June 16, 1972 in Book M-72 at Page 6516.

ALSO TOGETHER WITH an easement more fully descri

ibed in document
recorded August 9, 1974 in Book M-74 at Page 970

b
G

ALSO TOGETHER WITH an easement more fully described in document
recorded March 26, 1975 in Book M-75 at Page 3343.

CODE 36 & 114 MAP 3811-800 TL 1300 KEY #462127
CODE 114 & 36 MAP 3811-800 TL 1300 KEY #0602388

STATE OF OREGON: COUNTY OF KLAMATH: sS.

i ¢ est of Aspen Title Co. the 16th day
5;‘0(1 o I’ZC‘(;;(L o AD..19_91 a__10:48 o'clock AM., and duly recorded in Vol. M91 .
of Mortgages on Page 13858 .

Evelyn Biehn ~ County Clerk
$18.00 By uksedene tetlomed 2




