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, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH .
County, Oregon, described as:

The Easterly 12 feet of Lot 19 and the Westerly 25 feet of Lot 20,

Block 29, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
sion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIVE THOUSAND SIX HUNDRED AND. NO/100- —— - - ———— -

Ao

e

A Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Per Terms of note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, ugreed to be
sold, conveyed, igned or alivnated by the grantor without lirst having obtained the written consent or approval of the beneliciary.,
then. ar the beneficiary's option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X X X
1. To protect. preseeve and maintain said propetty in food condition  dranting any edsement o creating any restriction theevon: 1c) join an any
and tepair; aot o remove or demolich any huilding or improvement thereon: Mibordination or other agreement atfecting this deed or the lien or charge
not ta commit or permit any wiste ol said property. thereof; (.I) reconvey, without warranty, all vr any part of the properiy. The
2. To complete or restore promptly am! in good and workmanlike frantee in anv reconveydance Iy he described s the Upersan or persons
manner_any building or improvement which muy be constructed, damaged or Tedilly entitled thereto, and the recitals there'n of any anatters or taces ~hall
destroyed thereon, amd pay when due all costs incurred therelor. be conclusive proot of the truthtulness thereof. Trustee's fees tor any of the
3. To comply with all luws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than
ticas and restrictions affecting said property: it the beneliciary so fequests, (o . 10. Upon any default by drantor hereunder, bencliciary may
join in executing wuch linancing statements pursuant to the Unitorm Comer- tine without notice, either i person, by adent or by & recelver o
cial Code as the beneticiary may require and to pay tor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oifice or offices, as well the cost of all lien searches made the indvebtedness hereby secured. enter upon and take passession of said prop-
by Hiling officers or searching agencics as may be deemned desizable by the erty or any part thereol, in its own name sue or otherw ise collect the rents,
bLeneliciary., issties and protits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings Jens costs and exprnses of aperation and collection, including reasonable attors
- or hereafter erected on the wtid  premises adainst foas or daenrange by tire :r y's fees upon any indebtedness secured hereby. and in such order as benes
and such other hatards as the lvii joir . from tie fo tirme trequire, in ciary miay defermine.
an amount not less than § }F(‘ :r- V‘I_i'llhé , written in 11. The entering upon and taking  possession of said property, the
comranies acceptable to the beneficiary, with loxs payahlc o the Letter; all collection ol sucl rents, isstes and protits, or the proceeds ot tire and ather
policies of insurance hall be delivered (o the Benelichary as sonnoas insured; insurance policies or comprozation of awaards for any taking or damade of the
it the srantor shall fail for any won o procure any such insuranc el £ property, and the application or release thereot as aforesaid, shall not cure ot
deliver said policies 1o the bene ry at least fifteen days prior to the vapira- waive any default or notice of defaule hercunder or invalidate any act done
tion b any policy of insutance now or herealter placed on waied buildingds, pursuant to such notice.
the bene v oomay  procure the sanwe at grantor's evpense.  The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under anv fire o7 e imtance policy may be applied by beneli- - pegeby or in his e mance of any agreement reimer, time being ol the
¥oupon ny indebtedness secured hireby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
determine, or at option of Bbeneficiary the entire amount so collected. or duolare all sums secured hereby immediately due and payable. In such an
s part thereol, may be peleasd to grantos. Senes application or refease shall  Clint the beneticiary at his T ey proceed to foreclose this trust deed
not cure ar waive any default or notice ol default hereunder or invalidate any tn equity as a mortdage or Uirect the frustee fo foreclose this trust deed by
act done pursuant to such notice. . . vertisernent and sale, or may direct the trustee o pursue « other right or
P rep ~aidd premises fres from comstruetinn fiens and to pay all e e equity, which the beneliciary may hove In the event
taves, assessients amd cther charges that oy be Tevied or assesseild upon or the Leneliciary elects 1o ot entose by advertisement and sale, the beneticiary or
aiainst said property belore any part o such taves, assessments and other ghe qrustee shall evecute e wton to be recorded his written notice of delault
chardes become past due vr deling it e prompely deliver recvipts therefor —n g his efection to sl the & N cribed real properly to satisty the obligation
fo beneticiary: should the geantor kil o trake payment of any taies, asess o eured hereby whereupon T peuates shall lix the time and place of sale. give
thents, inwurance premiumes, liens ar other Charges payable by grantor, either — notice thereol as then Vequired by law and proceed to foreclose this trust dred
by direct pavment or by providing  beneliciary with funds with which to in the manner provided in ORS 56.735 to 86.795.
make such payment, beneliciary mav, at s option, make pavment thereob, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_pid, with interest at the rate set forth in the note secured sale, and at any time prior 10 5 days belore the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this Yale. the grantor or any other person o privileged by ORS §6.753, may cure
petet ievdd, shall be added fo and become a part I ot secured by this  the default or defaults. 11 the default O D Iailure to pay. when due.
trust deed, without waiver of any rights arising lrom breach of any ol the wms secured by the tr che default may be cured by paying the
covenants hereol and for ach pavments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
O ereinbelore described. as well as the granfol. oadi b bowmd to the o then be due had no detault A e L Any other default that is capable of
same extent that they are bound for the payment of the ob, ion herein being cured may be cured by tendering the perlormance required under the
e ibed, and all such payments shall by el due and payable with-  obligation or trust deed. In apy case e liton fo curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary., detaults, the person wHiecting the cure shall pay 1o the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and "t;em,, actually incurred in enlorcingd the obligation of the trust deed
rometitute a breach of this trust deed. . . . Mdcther with trustee's and atforney’s tees not excending the amounts provided
s To pay all costs. fees aned expenses ol this trust including the cost by law:
of title search as well as the ather costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ) be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purportind to in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of Deneliciary or troste nd in any suit, auction ta the highest bidder for cash, payable at the tume of sale. Trustee
action or proceeding in which the beneficiary or trustee aay appear, including “hall deliver to the purchaser its deed in furm as required by law convey 148
any suit for the loreclosure of this deed, to pay all costs and eapenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of tithe and the benreliciary’s or trustee's attorney’s fees: the plied. The recitals in the deed of any matters of lact shall be conclusive proof
anwunt ol attorney’s foes mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but includind
fived by the trial court and in the event of an appeal from any judgment or the grantor and Deneliciary, may purchise at the sale.
dectee of the teial court, Srantor further agdrees fo pay such sunt as the ap- 15. When trustee selis pursuant o the powers rrovided herein, frustee
peliate court hadl adjudste reasonable s the benvliciaey’™s ar trustee’s attor- shall apply the proceeds of sale to payment of 1 1) the evpenses of sale, in-
nesv's fees on such appeal. cluding the cnnlpen.\.lri‘!:n of the trustee and a reasonable charde Ly trustee’s
;i . adree afr ttorney, (2) to the o Ngation secured by the trust Jeed. ¢SV to all persans
It is mutualls agreedth.lt. . having recorded liens subsequent 1o the interest of the frustee an the frust
8. In the event that any portion or all of said property shall be taken Jeed s their interests may appear in the order of theis - and td) the
under the right of eminent domain or condemnation. beneticiary shall have the surplus, it any. o the grantor or to Ris successss im i Py 3 1a such
right, it it so_elects, to require that all or any portion of the monies payable wueplus.
as compensation for such taking, which are in excess af the amount required 1o, Beneticiary may fram one 1o o
to pay all reasonable costs. expenses and attorney’s fevs necessarily paid or wors o amy frustee named heromoes o
o e by arantor in such proceedings, shatl be poid to beneticiary and  under. Upon such appointement, and with
applied by it lirst upon any reasonable costs and evpenses and attorney’s fees, trustee. the latter shall be eated with all title, powers and dutics conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein anred or appointed hereunder. Each such appoint
liciary in such proceedinds, "ind the balance applied upon the indebtedness and substitution shall be made by ittenn instrument erecuted by bene
wectred herehy: and grantor aarees, at its own eypense, to take such actions which, when recorded in the mortgage records of the county or counties in
and evecute such instruents shall be necessaty in obtaining such com- which the propertv is ituated. shall be conclusive proaf of proper appointment
pensation, promptly upon beneliciary s reguest. of the successor frusiee
9. At any time and from time fo time upon written request of bene- 17, Trustee ac Atk oI when this deed. duly erecuted and
Hiciary, pavment of its fees and presentation of this deed and the note for acknowledaed iy muade o Nine record an rrovided by law. Trustee ix not
endorsennient fin case of Full reconveyances, for cancellation), without aflecting obligated ro notify any party eret of pending sale under any other derd of
the liability ol any person for the payment of the indebtedness, trustee mayv trust or of any actin of proceeding in which granior, beneliciary or rrustes
(a) consent to the making of any map or plat of said property; (b) join in shall b a party unless such action or proceeding 1y Lrought by trustee.

MOTE- The Trust Deed Al provides that the trustee hereunder must be either on attorey, who is on octive member of the Oregon State Bar, o bant, trust compuny
cr szangs and loan assotalan authorized to do business under the laws of Oregon or the United States, o ttle insuronce compony cuthorzed to nsure 1ale 1o real
property of this state, s subsdiaries, atfiliotes, agents of branches, the Umited States or any agency thereof, or an escrow agent Licensed under ORS 676,505 12 £56.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Trust Deed to Klamath First Federal Savings and Loan Association

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust decd are:
a)* primacily for grantor's personal, family or household purposes (see Important Notice below ),
— £, FINEE NPT £ i . 2 LY forre &, ;. s - il
for-an-ors o # . rer

tor -# r e
This deed applies to. inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includés the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h;«;n'a the gday an
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) i "’7_!_/{//( ’ - SN
not applicable; if warranty {0) is applicable and the beneficiary is a creditor ~—— - anyllis C. Snidier

as such word is defined in the Truth-in-Lending Act and Regulation Z, the <

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,

if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument, was_acknowl dged before me on .
BY o LIS o P L E R
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A TRACIE V. CHANDLE ///[ét
7 HOTARY PUSHS - ORZGON : yy
X Y CCIMISEION WO, 639112
U EY COMMISSION EXFIRES JULY0G, 1994
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REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations hove been paid.

..., Trustee

. H i H (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Do not lote or destray this Trust Deed OR THE NOTE which It secures. Both mutt be delivered 1o the trustee for cancellation before reconveyance will be made.

TRUST DEED ctareoromsoom, L

[FORM No. 881) County of .........Klamath

STEVENS.NESS LAW FUB. CO.. PORTLAND, ORE.

I certify that the within instrument

SPACE RESERVED - ... On
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No32020,
Record of Mortgages of said County.
- | Witness my hand and seal of
Beneticiary "
County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE coMpANY ff Evelyn.Biehn. County Clerk..

RAME TITLE

By (.\D.d_u.. AT R VITT IO IS Degputy
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