g T Ro43301
oc.o4d. TRUST DEED

THIS TRUST DEED, made this

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee In frust, with power of sale, the property

KLAMATH County, Oregon, described as:

Lot 3 in Block 4 of Tract 1091 Lynnewood, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND éﬂ',@’u‘/w/
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF DIGATT CONSTRUCTION CO., INC.

SEE ATTACHED EXHIBIT '"A" ATTACHED HERETO AND 1Y THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of THIRTEEN THOUSAND SIX HUNDRED AND NO/100

- i ($13 ’GOO'OQ)AADollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable December,. 31 . . o, 19 91 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protece the security of this trust deed, grantor agrees: N . e
1. T protect. preserve and muintain said property in good comlition granting anv easement of Creating any restriction thereon; (¢) join in any
and repair; not 0 remove or Jemolish any building or improvement thereon: subordination or other adreement atfecting this decd or the lien or charge
hot to conmit or permit any waste of said property. thereot; (d) reconvey, without warranty, @l or any part of the property. The
3 To complete or restore promptly and in dood and workmanlike  Arantes in any reconveyance may be deseribed s the Uperson or persons
manner any. building or improvement which may be constructed, dantaged or Tegally entitled thereto” and the recitals theren of any matters or facts shall
destroyed thereon, amd payv when due all costs incurred therelor. be conclusive proot of the truthiulness therenf. Trustee's fees for any of the
3. To comply swith all laws, ordinances, redulations, coyenants, condi.  ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property: if the beneliciary o requests, to 10. Upon any default by frantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Comuner- time without notice, either in prrson, by adent or by & receiver o be ap-
cial Code as the heneliciary iy require and to pay lor 1iling same in the pointed by a court nd without regard to the adequacy of any security for
proper public oftier or olfices, s well as the cost ol all fien Senrehes made  the indebtedness hereby secured. enter upon and ke possession of said prop-
by filing olticers or searching agdenci as may be deemed desitable by the erty or any it thereol, i Hs own e sue or otherswise coltect the rents,
beneticiary. v and profits. including thowe past due and unpaid, and appis the same.
To provide and continuously maintain insurance on the buildings Tess costs and evpenses of operition and collretion, including reasonable attor-
now or hereafter erected on the said premises against loss or damate by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as rfv Q"L:-'wlu;i;xr.\' may frpm time fo tinwe cegure, in ficiary may deterimine,
A e mot lew than § frll insurable value . written in 11 The entering upon and taking possession of said proprrty, the
companies acceplable to the Deneliciary. with loss pavable to the larter; all collection of such rents, issties amd protits, or the proceeds of fire and other
policies of insurance Chall be delivered to the beneficiary as soon as imsured; insurance policies or compensiatinn or awards for any taking or damage of the
it the drantor shall fail for any reason fo procurs any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the benebiciary at least fifteen days prior 10 the evpira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildingds. pursuant to such natice.
the beneliciary may procure the sime .t drantor’s expense. The amwvunt 12. Upon default by grantor in payment of any indebredness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secared bereby and in such order as beneli€iary o {nCe with respect to such payment N ter performance, the beneficiary may
tray determine, or at option of beneficiary the entire amounl = callected, ot plare wll surms secured hereby immediately due and payable In such an
any part there iy be released (o drantor. Such application or refease shal ; may proceed to foreclos this trust deed

dive any defaul e of default B 1 irvalidar o event the beneticiary at ho elecrro
ot curre or waive any default or notice of default hereunder or dnvalnfaie o ity an o pertgage of irect X O foreclose. this trust deed by

act done pursuant to such notice. . . advertisement and sale, o R A tee to pursue any other right or
5. To keep said premuises free from construction liens and ta pan ol remedy, either at Law or in equity. Y neticiary may have. In the event

B

I55;

"“'f","“"f;’”‘"”" -';"'i,vrllw chartes 1’1...:‘ ay b;-. fevied or --w-;w" ppen e the beneliciaty clects to foreclose by advectisement and sale, the lwm-hci;ul}' o
againsg saidd propecty belore any part ol such aues, asesarenfs Sl o 1 i tresater shall execute and Cause to be recorded his written nofice of default
"‘""{""l?""“"" "“"“, l"'l‘;' o ‘.’;’{":""‘“i',"‘"""’.’| .’,:"”;,".’)’5:'“ :{;”"‘,}"’”'Il"""".“"“”“"""‘:’ andd his election to sell the said ql«-\cr:bu-’tl ’,Ir.l./ pl;»l:rrlr to s ; isll)' Hn-/-nh;idunon
o heneliciary, should the grantor faif 10 10 41y’ any faves, aveesse  ontl S hereby whereupon the teaster shadl B the tine and place of safe. G0
;'"""l“.-”'c'p“l:‘l'(’:;‘,' e ”y',"',':*,.’;;r'm“"';:’r“;‘l":-.',k:j-v“l:,}';,'-";";"";?' ..“‘."ﬁ,'m.'.'i,,ﬂ;. ";"" notice thereol i u..-;- ;r,,..g.l-‘.xsr% "'?s """.,5;"1'2;;"' {0 toreclose this trust deed
oy di ayne L prov licury in the manner providel in ORS 86.745 to 86.795.
D e mavoent. beneticiary may, at _its option. make paviment the real, B trintee Bas commenced foreclisure by advertisement and
and the amount <o paid, with inferest at the rate set forth in the note secured sale, and ar any time prior to 5 days betore the date the teustee conducts the
hereby, fodether with the chligations dvscribed in paragraphs 6 and 7 of this (o the im,‘m,’, i D e herson o peivilesed by ORS 86.754. may cure
et deed. shall be added to and become a part of the debt wecured by this  op e St ot detuults. 11 the delault consists of a lailure to pay. whem due,
trust deed, without wiiver ol any rights arising {rom breach of any of the cums secured by the trust_deed, the default may be cured by payind the
covenants_hereot and for such payments, wi h interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
ertv hereinbolore ‘:;;;c‘"b:',‘i- ;.Jxlé:;"llo:\!}:"(‘n grantor, S b,',';,,‘;’é’-',','—’" to the ot then be due had no delault occurred. Any other detault that is capable ;:l
sante exle a - ¢, payi g : 4 Dot cured may be cured by tendering the perlormance required onoet the
Sevcribed, and all such pavments shall be immediately due and pa W ng',;‘tﬂ“-on"u, st deed. In Y case. in addition to curind the default or
out notice, and the nonpayment thereol shall. at the option of the beneficiary, delaults, the person eliecting the cure shall pay to_the beneficiary all costs
render all suts secured by this trust dewdd immuediately due and payabl- and and expenses actually incurred in enforcing the obligation ot the trust deed
‘:0"‘“'";‘ ‘,'I_b“‘-"f" f’,‘l ””"1“’“," ‘1"“‘1-1 ees of this trust including the cost todcther with trustee’s and attorney’s lees not exceeding the amounts provided
. To pay all costs. fees and expentes s V] ncluding the co by law.
of title search as well as the other costs and expenses of the trustee incurre 4 14, Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this oblitation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fecs acrg;.l{r\» incurred. | 1 deiend rion oceeding purporting 10 be pos!ponedl as provided by law. IThe &!u\}:n;l may .~;u said lprnpe”y e;'rher
7. To appear in and defend any actio or proceedind purporting I in one parcel or in separate parcels and shall »e the parcel or parcels at
ablect the securtty rights or powers of bes eliciary or trustee; and in any suit, auction ,[)o the highest bidder 'Ior cash, pavable at the u(;n» of mlgr-). Trustee
action or proceeding in w hich the b:-nrln:}.l!.\' or lrustee 1 appear, including shall deliver to the purchaser its deed in form as required by law conveying

[p e

any suit for the foreclosure of this deed, to pay all costs and expenses, n- the property so sold, but without any covenant of warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney 1 th plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be ol the truthfulness thereol. Any person, ercluding the trustee, but including
fixed by the trial court amnd in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein. trustee
pellate court shall adjudite reasonable as the beneficiary’s or trustee’s attor- Jhall apply the proceeds of sale to payment of 1) the eipenses of sale, in-
nev's fees on such appeal. cluding the compensation of the trastee and a seasonable charge by frustee’s
It is nutually .'l,"n'ml that: artornpey, (20 to the obligdarion sed g 3 ! b fo all persons
’ ‘ havimge recorded  liens subsequernt 3 e in the trust
8. In the event that any portion or Wl of said property shall be taken deed b Cheir miterests o e sed )
wnder the right of eminent domain or condemn . ity shall have the sarphus, it am, o the granror oe
right, if it o rlects, o require that all or any portion of the muonies payable aurplus,
as compensation lor such taking, which are in cxcess of the amount required {6, Heneticiary iy lrom fune fo i
to pay all reasonable costs, expemes and attorney’s fees necessarily paid or wors 10 any frusfee nared herert o (oo successe
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointinent, and without comerance i
applied by it tiest upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties
hoth in the triad and appellate courts, neces rily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appomtment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written imtrument evecuted by beneficiary,
secured hereby; and drantor agrees, at its own expense, to take such actions which., when recorded in rhe mortdagde records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the properry is situated. shall be concliusive prood of proper appointment
pensation, promptly upon beneliciary’s request. of the sucCessor trustee.
U At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly _ere ed and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is H
endorsement Cin case of lull reconveyances, for cancellation}, without aflecting obligated to notity any party hereto ot pendind sale under anv other feed
the liability of any person for the payment of the indehtedness, frustee may trust or of any action or proceeding in which drantor, beneficiary or rrusice
(a) conment to the making of any map or plat of said property; (b) join in <hall be a party unless such action or proceeding i~ brought by frusiee.

Lo T e

MOTE: The Trust Deed Act provides thar the tustee hereunder must be either an ottorney, who is an_adtive merker of the Cregen State Bar.
or savings and loan assocarion authorezed to do business under the faws of Oregen or the United States, a ntle msurance company authorized
praserty of this state, s subs.diaries, athliates, agents or branches, the United Stales or any agency thereof, or an essrew agent loensed onder




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parcties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context sa requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi;’ hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if corapliance with the Act is not required, disregard this notice.

~ o,

', STATE OF OREGON, County of Klamath
T This instrument was acknowledged before me on
KI-MOK KIM

T his instrument was acknowledged before me on

i Notary Public for Oregon
My commission expires .- 42319292

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . . Lo . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .
DATED:
- Beneh’éiar}

Do not lose ar destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.

TRUST DEED
{FORM No. 881)

SPACE RESERVED
FOR
RECORDER’'S USE

Witness my hand

Beneliciary N
County affixed.

AFTER RECORDING RETURN TO

KCTC




13830

EXHIBIT "A"

THIS TRUST DED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE TO THE
TRUST DEED NOW OF RECORD DATED MARCH 2, 1989, AND RECORDED MARCH 6, 1989, IN VOLUME
M89 PAGE 3820, MORTGAGE RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR OF DIGATI
CONSTRUCTION CO., INC. AS BENEFICIAY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED.

WILLTIAM STUART PARSONS AND BRENDA KAY KIZZIRE, BENEFICIAY HEREIN AGREE TO PAY, WHEN
DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF DIGATI CONSTRUCTION
CO., INC., AND WILL SAVE GRANTORS HEREIN, KI-MOK KIM, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND
ANY SUM SO PATD BY GRANTOR HEREIN SHALL THEN BY CREDITED UPON THE SUMS NEXT TO

VY e

BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath County Title Co. the 16th day
of July AD. 19 _91 a_ 2:45 oclock ___P_M., and duly recorded in Vol. __M91
of Mortgages on Page __ 13888 .

Evelyn Biehn . County Clerk
FEE $18.00 By O/V/;/’ e SV Vs v At




