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THIS TRUST DEED, made this .....9R
HOLL LOGGING COMPANY

, as Trustee,

as Beneficiary,

WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the praperty
KLAMATH. ... County, Oregon, described as:

A PARCEL OF LAND LAYING IN GOVERNMENT LOT 4, SECTION 19, TOWNSHIP 41 SOUTH, RANGE 13 EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON; MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT SQUTH 890 25' 4 n EAST 1766.62 FEET FROM A RAILROAD SPIKE MARKING
THE SOUTHWEST CORNER OF SECTION 19 (AS SHOWN ON KLAMATH COUNTY RECORDED SURVEY #1827),
SAID POINT BEING ON THE SOUTHERLY LINE OF SECTION 19 AND ON THE EASTERLY EDGE OF A 30 FOOT
WIDE IRRIGATION CANAL; RUNNING THENCE ALONG THE EASTERLY EDGE OF THE CANAL, NORTH 200 47'
57" EAST 106.13 FEET; THENCE NORTH 330 16' 35" EAST 288.33 FEET; THENCE LEAVING THE
CANAL EDGE, SOUTH 890 25' 47" EAST 148.69 FEET; THENCE SOUTH 000 34' 13" WEST 342.20 FEET
TO THE SOUTH LINE OF SECTION 19; THENCE NORTH 890 25' 47" WEST 341.18 FEET TO THE POINT
OF BEGINNING.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

wm of EIGHTY THREE THOUSAND TWO HUNDRED FORTY AND 78/100------w-=--==-======
"'“"""($83 ,240 -78) hedebalebeleiinidnint Dollars, with interest thercon according to the terms of a promissory

note of even date herewith, pavable to beneficiary or order and made by grantor, the final 10 P fci ﬁéNEwAT—r Ie it
: : SIEND
not sooner paid, to be due and payable . .. JUNE 25 s . . R , 19 92 wa’{UR ﬁmﬁN

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) . .
1. To protect, preserve and maintain said property in good condition granting any casement or creating any lnwuir!mn thereon; ¢c) join in any
and tepaic: not to remove or demolish any building or improvement thereon: Subordination or other afreement alfecting this decd or the lien or charte
ot to comimit or permit any waste o said property. thereol; (-l) reconvey, without warranty, all or any part of the propertyv. The
2, To complete or restore promptly and in dood and workmanlike drantee in_any recony yance iy be deseribed as the “persan or persons
manner any building or improvement which may be constructed. damaged or Teftally entitled thereto,” and the recitals therein ol any matters or tacts “hall
e thereon. and pay when due all costs incurred theretor. be conclusive prook ol the truthiulness thereot. Trister's fees for any of the
5. To comply with all laws, ordinances, redulations, covenants, candi- services mentioned in this paragraph shall be not less than §8
tions and restrictions affecting «aid property; it the beneliciary so requests, 1o 10, Upon any default by grantor hereunder, heneficiary may ot any
join in executind such financing statemnents pursuant to the Uniform Conumner- time without ot either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary iy require and to pay for filing saune in the pointed by a caurt, and without regard to the adequacy ol any security for
proper public office or offices. as well as the cost ol all lien searches made the indebtedness bereby secured, enter upon and take possession of said prop-
by liling oflicers or searchini agencies as may be deemed desirable by the erty ar any part thercof, in its own name sue ot otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable 2ttor-
now or herealter erected on the said preauses against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the 1..~an‘.t‘l y m 0 rie f0 Linte require, in tickrry mav determine.
an amount not less than § \’_‘L AM UNT’ , written in 1!. The entering upon and faking possession {wid property, the

companies acceptable 1o the heneficiary, with loss pavable to the latrer: all collection of such rents. isues amd protits, or the feeds ot tire and other
policies of insurance hall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awarnds for A or danuie of the
D the arantor <hall fail for any reason to procure any such insurance and too property, Il the application or release thezeot as ahotenand, shall moe cure o
deliver said policies to the hencliciary at least fifteen days prior to the expira- waive any default or notice of default hereumler or invalid amv act done
tion of any policy of insurance now or hervafter placed on said buildinds, pursuant {o such notic
the heneliciary  nuay  procure the same at grantor’s expense. The amount 12. Upon default by drantor payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by b - hereby or in his performance OF any agreement hereunder, time beind of the
Ciary upon any indebredness ~ecured t":""“‘ and in such order as hencliciary essence with respect to such payment and/or performance. the beneficiary may
may determine, or at option of beneliciry the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
oy part thereof, may be releasd to grantor, Such application of relods hatl e emeticiaty ot his election may proceed 1o forecloss this trust dewd
not cure Of wa any detault or notice of default hervunder or invalidite any in equity as a mortdade or direct the trustee to loreclose this frust deed by
act done pursuant to such police. o B e et and sale or may direct the teustee to pursue any other right of
il prveniters drow from construction liens and to pay all - Gemedy, either at Iaw or in equity, which the beneticiary may have. In the event
taves. aseessments and cther charges that may be Jevied or assened uposl 08 the beneficiary elects (0 foreatose by advertisement and sale, the beneliciary of
agdainst ~aid property belore any part ol such taves, assessments and other the trustee shall execute and cause to be recorded his written notice ol di
Charses become past due or delinquent and promptly deliver receipts Cheretor I e 1o sell the said described real property to satirfy the oblida
B ieiares shoull the srantor fail fo make payment of any Laves, dsess ecured hereby whereupon e hall ix the time and place of sale, give
B B msurmce premiurs, liens o other charfes payable by drantor, either e e av then required by law and proceed fo foreclose this trust deed
by direct payment by providing iy with funds with which 1o VRS LS rovided in ORS §6.735 to 86.795,
make swch’ payment. beneliciary may, its option, muke povinent thereol, D tvtiten. s commenced lofeclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secored sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations de~cribed in paragraphs 6 amnd 7 of this Sale the grantor or any other person so privileded by ORS 86.753, may cure
B el ahall be added to and bevome a_part of the debr secured by thin e gttt or detaults, 11 the default consists of & failure to pay. when due,
trust deed. without swaiver of am rights arising bam breach of anvoof the wems secured by the trust_deed, the delault may be cured by paying the
coverants heeeot and for such peas ments, with interest as aloresand, the prop- entite amount Jue at the time of the cure other than such portion ¢ wouold
ot hereinbelore described, as well as the grantor, shadl be hound to the ot then be Jue had no detault occurred. Any other delault that is capable of
came evtent that they are bound for the payment of the oblistion hered being cured may be cured by tendvring the performance required under the
describ arnd all such pavarents shall he immediately due amd pavable with- obligation or trust devd. In amy case, in addition to curing the delault or
out notice, and the nenpavinent the cof shall, at the option of the benef delaults, the peeson eltecting the cure shall pav 1o the beneficiary all costs
render all sums secured by this trust deed immediately Jdue and payak : and expenses actually incurred in enforcing the obligation ot the trust deed
constitute a breach of this trust deed. todether with trustee’'s and attorney’s fees not exceeding the amounts provided
i To pay all costs, fees and expenmses ot this trust inchuiing the cost by Law.
of title search as well as the other costs and expenses of the trustee incurred 14. Othersise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustes’s and attorney’s place designated in the notice of sale or the tine to which said sale may
- incurred. . . X be postponed as provided by law. The trustee mav sell said property either
appear in and delend anv action or proceeding purportingd to in one parcel or in separate pareels and shall -ell the parcel or parcels at
affect the security rights or powers of bencticiary or trustee: and in any suit, auction to the highest bidder for cash, pavable at the tine of sale. Trustee
etion or proceeding in which the beneliciary or trustee may appear. including “hall deliver to the purchuser its deed in form as vequired by law conveyind
ame suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, eypress or inr-
chinding evidence ol title and the h-~n5-1icid{\"~ or nmrer'«_.-uwmw‘« tees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol atturney’s fres entioned in this paradraph 7 in all cases shall be D the truthtulness thetvot, Any person, excludingd the frustee, but including
tived by the trial court and in the event of an appeal from any juddment or the grantor and beneficiary, may purchare at the sale.
decree of the trial court, drantor further adrees to pav such sum as the ap- 15, When frustee s rursuant to the powers rrovided Rerein, trustee
pellate court shall adjudge reasonable as the Deneficiary's or frustee’s attor- shall apply the proceeds of 2a ravmen: cf ! Re errenses of sale, i
nev's fees on such appeal. chading the compensasion of and a rean = * acge by trustee’s
NS . adree e aftornes, i to the oblicar ced By othe s - o all persons
It is mutually agreed that: R having revorded Ttens subsegues o the interes! in the frust
N, In the event thar any pottoen or Al ot said prepersy shall be faken deed e their mferests nus o appes the order o v and (43 the
under the right of eminent doonna or condernnation, beneficiary shall have the surpius, it oamy, o the granter o o Ais successor erest entitled 1o such
righe, i it so elects, o require that all or any portion of the mantes pavable surplus
™ compensation tor such fakind, which are in ewcess of the amoun required 16, Beneliciary orav from tise (o Gime dppoing a SGCees 01 or sueces
to pav all reasonable conts, evpenses and attorney’s fees necessarily paid or wore ta any trastes napted herein or o any successar frusfee appointed here:
rctrred by srantor in such proceedings, shall Le paid fo beneliciary and ider. Upon such appointment. and without conyesane wecessor
applied by it first upon any reasonabile costs and expenses and attorney’s fees, trustee, the latter shatl be vested with all title, powers 2wl duties conterred
hoth in the triadd and appellate courts, necessarily paid or incurred by bene. apon any trustee herem nned or appoinfed hereamder. el osuch appointrent
ficiary in such proceedinds, and the balance applied apon the indebtedness il subatitntion shall be made by written anstaumient executed by Deneficiary .
secured hereby; and drantor adrees, at ity own evpern to take such actions which, when recorded in the mortdate cords ol the county or counties an
and execute such instruments as shall be necessary in obtaining such coen- which the property i situated. shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary™s request. 0} the sucCessor fruste
At any time and from time 1o time upon written request of bene- 17. Trustee accepts this feust when this deed. dul _evecuted and
ficiary, payment of its tees and presentation of this deed and the note for acknowledged i~ made & public tecord > provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without attecting obligated to notity anyv party hereto of pending sale under anv other deed of
the liability of any person for the payment of the indebtedness, trustee nxiy trust or of any action or proceedingd in w hich grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.
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HOTE: The Trust Deed Act provides that the tustee hereunder must be either an attormey. who is an_adhive mermrbeor of the Oregen State Bar, = bark, tfres? corpany
or savings ond loan assocation asthonzed to do business under the lows of Oregon or the United States. & 1l imsvrance company autharized 1o insure hitle 1O 1
property of this state, i3 subsidiars, athilicres, agen's or branches, the Un.ied Stgles or cny age! therect, 37 a@n esrew sgent Liensed under ORS 656.335 13 858
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

%b XKD R IR MR HOQK X XX ORNX KON YOX KOS RDOK K MuHe HOSH K FHK T RHOE MR K N A RN IR A X X

for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benebit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The teem beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOCTICE: Delete, by lining out, whichever warranty {a} or (b} is OLL L GGING COMPANY
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. D;NNIS v HOLL PRES%ENT

If compliance with the Act is not required, disregard this notice.

ECRETARY/TREASURER

STATE OF OREGON, County of ......... K/ﬁww\’f"q .................... yss.

This instrument was acknowledged before me on

% V4 -

OFFICIALSEAL  *
JW MIELOSZYK
NOTARY PUEUC-CREGON oot p .
COMMISSION NO. 000653 Public for Oregon
MY COMMISSION EXPIRES AUG. 1, 13 My commission expites ......... o it e A

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate ncw held by you under the same. Mail reconveyance and documents to .

DATED: . ., 19

Beneficiary

Do not lose or destroy this Trust Daed OR THE NOTE which it secures. Both must be deliversd to the trustee for ion before ¢ yonce will be mode.

TRUST DEED STATE OF OREGON,

[FORM No. 881} County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I Certl‘{y t}‘l&t the ‘vlthln 'nstrumEHt
HOLL LOGGING COMPANY was received for record on the ..1.7.11:911 d;i:
at
SPACE RESERVED in book/reel/volume No...M31. . .. on
FOR .oras fee/lee/mstru-
RECORDER'S USE ment/microfilm/reception No... 62,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

SOUTH VALLEY STATE BANK

Beneficiary

AFTER RECORDING RETURN TO

... Evelyn.Biehn,.County. Clerk..
SOUTH VALLEY STATE BANK i

801 MAIN STREET R onleai SNt de e stio. Deput
KLAMATH FALLS, OR 97601 Il e $13.00 it o Depty




