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TRUST

THIS TRUST DEED, made this .....3RD day of
L.,

HERINE HOLL, AN_ESTA

NES

as Beneficiary,

LN

Vol_mal Page 13946 "=

DEED

JULY ey 19.91 , between
TE IN.FEE_SIMPLE AS. TENANTS.BY THE

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT A

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

surn o

L 2.(83,240.78) - mmmmmmmmmmmm o=

not sooner paid, to be due and payable

; EIGHTY THREE THOUSAND TWO HUNDRED FORTY AND 78/100------=-====---=

_Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the tinal pavment of principal and jnterest hereof, if
JUNE 25 s 92 mﬁRE i 1p REREWALS "AND
T

The date of maturity of the debt secured by this instrument is the date, stated above, on w

ich inalinStallment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold., conveyed, assigned or alienated by the grantor without first

having obtained the written consent or approval of the beneficiary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hecein, shall become immediately due and payable.

To protect the security of this teust deed, grantor agrees:

1. To protect, preserve amld maintain d property in good condition
and repair; ot fo rernove or demodish any building or improvement thervon;
not o compit or permit any wiaste ot said property.

2 To complete or restore promptly and in good and workmanlike
manner anv building or improvement which may be constructed, danuaged or
destroved thereon, amd pav w hen due all costs incurred therefor.

3. To comply with all laws, ardinances, regulations, covenants, condi-
tions and restrictions atlecting said property; it the Deneliciary sa requests, (o
join in evecuting such tinancing statements pursuant (o the Uniform Comuner-
cial Code ax the beneliciary may require and to pay for filing same in the
roper public olfice or oftices, as well 2< the cost of all lien searches made
by diling ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4 To provide and continuously  maintain imsurance on the buildingds
now or hereafter erected on the said premises adainst Joss or damage by lire
aned such uther hazards as the F djeiargy \ N m tine fo time fequire, in
an amount not less than 8 ULL AMOU T , written in
companies acceptable to the beneliciary, with Joss pavable to the latter; all
policies of insurance hall be delivered to the beneliciagy as sonn as insured;
it the drantor shall fail for any rea~on to procure any such imurance and to
deliver said policies to the bencliciary at Jeast filteen days prior to the expira-
tion of any policy of inurance now or hereafter placed on said buildings,
the beneficiary  may  procure the same at granfor's expense. The amount
collected under any fice or other insurance policy may be lied by beneli-
ciary upon anv indebtednes weenrrd hereby and in suc
iy detersine, or at option of beneliciary the entire armount so collr
any part therool, nay be releaod to drantor. Such application or release shall
ot cure or waive anyv default or notice of debaalt hereander or invalidate any
act done puestant to uch notice.

S0 To wpp saild premises dree From construction lens and oo pay all
tarnes, assessments and others charses that may be levied or assessed upon or
adainst said property bhefare any part of such faxes, assessitents and other
charges beconie past due ar ¢ inguent and promptly deliver receipts theretor
S meticiary: should the geantor bl to make payment ol any tares, assesse
ments, insurance preqiurns, liens or otler irdes pavahle by prantor. ither
by ilirect  payment or by providing beneliciry with tunds with which to
iake such payment, broeliciary may, at its optian. make payvment thereol,
and the amount su paid, with interest at the rate set forth in the note secured
hereby, tosether with the obligations described in paragraphs 6 ami 7 of this
teust deed. shall be add d to and become a part of the debt secured by this
trist deed, without waiver af any rights arising from breach of any of the
covenants hereol aml for such pavinents, with interest s aforesaid, the prop
eety hereinbefore de weribed, v well as the drantor, Whatl be bound 1o the
same extent that they are bhound for the pavment of the obligation herein
described, and all such pavments shall he immediately due and pavable with
out notice, and the nonpayvaent thereol shall, at the aption of the heneliciary.
render all sums secured by this trust deed immediately due and pavable and
comtitute a breach of this trust deed.

6. To pav all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurret
in connection with or in enforcing this obligation amd frastee’s and attornes’s
fees actually incurred.

. To app in and defend any action or proceeding purporting (o
affect the security rights or powers of beneliciary or trustees amd anoany suit,
Herion or proceeding in which the beneliciary or trustee iy appear, including
anv suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary's or frustee’s attorney’s fees: the
amount of attorney’s fres mentioned in this parageaph 7oin all cases shall be
fived by the trial court and in the event of an appeal from any judsment or
decree of the trial court, grantor ferther agrees oo p. such stum as the ape
pellate court shall adjudde reasonable as the benebic Vs Or frustee’s aptor-
neyv's fees on such appeal.

It is mutually agreed that:

S In the event that any portion or all of said properov sh
wnder the right ot eminent domann o comdemnation, bencticney b 7
right, af it so elects, (o require that all or anyv pestion of the S b
as compensation for such taking, which are in ewcess of the anw required
to pay all reasomahle costs, eapemes and atrorney’s fees ecessarey pad or
incurred by arantor in such proceedinds, shall be paid to benehiciuy anmd
applied by it first upon any reasorahle costs and expenses amd attorney’s fees,
both in the trial amd appellate courls, nec ssarily paid or incurred by bene-
iiars in such procesdings, and the balance applied upon the indebtedness
Wnd grantor agiees, at its own evpense. to take such actions
and execute such imtruments shall he necessary in obtaining such cun-
pensation, promptly upon beneficiary’s request.

9. At anv time and from t'me to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note tor
endarsement (in case of full reconveyances, for cancellation), without atiecting
the liability ol any person for the vent of the indebtedness, trustee may
(a) consent to the makimt of amy map or plat of said property: (1) Join in

! he faken

secured hereby

grantind any  easement or Creating any restriction thereon, (C4ogoin in anv
subordination or other dreement atfecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part ot the propertv. The
Grantee in any reconveyance may be described as the Cperson or persons
Jedally entitled thereto” and the recitals there'n of anyv matters or faces ~hall
be conclusive proof of the truthfulness thereot. Truster's fees for any of the
cervices mentioned in this paragraph shall be oot less than EAB

10, Upon any default by srantor hereunder, heneliciary may at any
tinte without notice, ecither in persen, by agdent or by o receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thervof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same.
Tess conts and expenses ol operation and colle rion, including reasonable attor-
ney's fees upon any indebtedress cecured hereby, and in such otder as benes
iciary mav defernnne.

11. The enterind upon and faking possession of said property, the
collection ol b orents, dssues and profitss or the proceeds ot dige and other
insurance policies or compensation or awards for any fa & or damage of the
property. and the application or release thereol as woresaid, shall not cure or
waive any default or notice of default hereunder or imatidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agdreement hercundes, time being of the
essence with respect to such payment and/or performance, the beneficiary may
Toetare all sums secured hereby immediately due and payable In such an
event the benet it his election may proceed to foreclose this trust deed
in cquity as mortgade or direct the teustee to doreclose this trust deed by
advertisernent and sile, or may direct the frustee o pursue any ather right or

either at Law or in equity, & hich the benetiorary may have In the 3
the beneliciary elects to foreclose by advertisement and sale, the benctick
the trustee shall evecute and cause o be recorded his written notice of delault
and his election to sell the said described real proprity to satisy the obligation
vectred hereby wheteupon the trustee “hall fix the time and place ol sale, give
rotice thereof as then required by law and procesd to foreclose this trust deed
in the manner provided in ORS 86.735 to 86 745,

1. After the trustee has cammenced foreclosure by advertirement and
sale, and at any time prior to § days betore the date the trustee conducts the
e ‘the grantor or any other person so pri leged by ORS §6.753, may cure
the default or defaults. 1t the delault consists of a tailure to pay, w hen due.,
sums secured by the frust deed, the Jefault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no detaslt occurred. Any other default that is capable of
being cured nuty be cured By tendering the perlormance required under the
obligation or trust deed. In Cin wddition to curing the delault or
defaults, the person eltecting ife cure » Hopay to the Lenelichary & cots
and eipenses actually incurred in entoecind the oblidation ot the frust 4rul
todether with trustee's and attorney’s fees not exceeding the amounts provided

by law.

Y 14 Otherwise. the sale shall be held on the date and at the time and
place destgnated in the notice of safe or the tine to swhich said wale
be postponed as provided by Jaw. The trustee may sell sad property vithe
in one parecel or_in separate parcels and shall sell the patcel or paarcels at
auction fo the highest bidder for cas pavable ar the tune of sale. Truste
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any COVENAnt Ur W.arranty, eipress or dim-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any persen. excluding the trustee, but including
the grantor and beneliciary, nuy purchase at the sale.

§. When trustee sells pursuant to the powers provided herein, trustee
hall apply the proceeds of sale 1o pavment of (1) the evpenes of sale, in-
chuding the compensation of the trustee ard 4 redsonable charge by trustee’s
attorney, 12) to the obhdation weeured by the trust deed, (39 10 all persons
having tecorded liens subsequent o the anteres? of the tr in the trust
Jeed s their interests pnpe T and ¢4) the
aurplus, il anv, te Fhe granfor o By HNis saecesser o such
surplus

Heneficiary nnay from tane Ceasar 0f Sueces
At JaThy frtste named herein or e tee appointed here
urtder. Upon such appoantent, and ot cotn ey ance Ly Hhe suecessor
trusten, the latter shall he vested with sele. powers and duties conterred
pon any trustes herein named or appointed Bervunder. Euach such appointiient
and substitution shall be made by written inetrument evecuted by henwticiars.
Which, when recorded in the morfdbde e of the county ur counties i
which the property is situated, shall be cuon ive proof of proper appomntment
of the succexsor frustee

17, Trustee accepis this frust when this deed, duly _evecuted ard
acknowledged is made a public record as provid d by Law. Trustee v nol
obligated to potify amy party hereto 0f pending sale uneder any other deed of
trust or of ar proceedimd inow hich drantor, beneficiary or trusice
shall be wuch action or proceeding is brought by trustie,

The Trust Dead Acr prosrles that the trustee hieceunder must be either an ¢
angs and loan assauation authonzed to do buuness under the laws of Qre
oy of this stare, s svbsianes, atfiliares, agents ot branches, the Umted St

mtorney, who v an adie member of the Oreden State Bor, 0 brrnd, o e pind
gon or the United States, a title nsuon compuny authonzed 1o inwute tithe to senl
Mes of any agency thereaf, or on esirow agent heensed under QRS L0505 19 LT6.LED.




ovenants and agrees to and with the be

The grantor €
ple of said described real property and h

fully seized in fee sim

and that he will warrant and forever defend the same against all

ar the proceeds of the loan represented by the ab

S OXAOTHK XRHRIKOT KON HOR RUOORHX P E2.0 ¢

or (even if grantor is a natural person) are for

The grantor warrants th

QR KB RHK KK FK ERHORK

b) for an ordanization,
inures ro the benetit ot and binds all parties hereto,
and assigns. The term beneficiary
as a beneficiary herein, In construing
ter, and the singular num.

This deed applies to,
personal representatives, successors
secured hereby, whether or not named
gender includes the teminine and the neu

IN WITNESS WHEREOF, said grantor has hereun

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and the benaficiary is a creditar
as such ward is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .....%
This instrument was acknowledgeg
by .Deswis V.1 &+ Kather

This instrument was acknowledged be

neficiary and those claiming under him, t
as a valid, unencumbered title thereto

shall mean the holder and owne
this deed and whenever the context so 1

hat he is law-

persons whomsoever.

ove described note and this trust deed are:

HRNXHX XK AWK

business or commercial purposes.

devisees, administrators, executors.,
r, including pledgee, ot the contract
equires, the masculine

their heirs, legatees,

ber includes the plural.

to set/}u‘»(ba/n/g the day and year f

irst above written.
/

fore me on

OFFCIAL SEAL
JIM MIELOSZYK
NOTARY PUBLIC-OREGON
COMMISSION NO. 000353

7Y COMMISSION EXPIRES AUG. 1, 1394 My comm

u
ission expires ........... Y R A A

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligatians have

TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured

trust deed have been fully paid and sati
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,
estate now held by you under the same. Mail reconveyance and documents to

to cancel all evidences of indebtedness

without warranty,

,19.

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

TRUST DEED

TEVENS.-NESS LAW PUB. CO.. PORTLANOD. ORE.

bl H

SPACE RESERVED
FOR
RECORDER'S USE

[ e e
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR

97601

stied. You hereby are directed, on payment to

to the parties designated by the ter

Both must be delivered to the trustes for cancsilation before

been poid.

by the foregoing trust deed. All sums secured by said
you of any sums owing to you under the terms ot
d by said trust deed (ivhich are delivered to you

secure
ms of said trust deed the

Beneliciary
reconveyance will be made.

ounty of ...
certify that the within instrument
ived for record on the day

in book/reel/volume No. ...

page . or as fee/file/instru-

ment /microfilm/re

Record of Mortgages
Witness my

County affixed.

said County
and seal of




EXHIBIT "A"

The followlng described real propecty sltuate Lo Klamath County, Oregon:

PARCEL 1:

A parcel of land situated in Section 4 and Section 5, Township 41 South,
Range 11, East of the Willamette Meridian, more pacticularly described as
follows:

Beginning at the Northwest corner of said Section 4, Thence S. 89°41'29"
E. along the North line of said Section 4, 1330.22 feet to a 5/8" Pin marking
thie Northeast corner of the Northwest one-quacrter of the Northwest one-quarter
of sad Section &4, thence South along the East line of the sald Northwest
nse-quarter of the Northwest one-quarter of saild Section 4, 28.26 feet more or
lese to the centecline of an existing frcigatioa ditch thence Westerly,
Southerly and Northwesterly along the centerline of said irrigation ditch the
following twenty-eight bearings and distances: N. 79°10'00" W. 21.14 feet, S.
88°11°'S1l” W, 244.80 feet, S. 70°31'S6” W. 41.05 feet, S. 19°09'39" W. 53.17
feet, S. 03°57'19" W. 157.00 feet, S. 08°58'36" W. 95.04 feet, S. 12°02'46" W.
184.67 feet, S. 05°58'47" W. 119.32 feet, S. 09°59'59" W. 200.35 feet, S.
14°28'44" W. 83.51 feet, S. 26°40'23" W. 30.85 feet, S. 54°59'55" W. 74.65
feet, S. 87°33'14" W. 72.87 feet, N. 79°18'30" W, 237.54 feet, S. 83°18'50" W.
212.75 feet, N. 84°48'46™ W. 207.72 feet, S. 86°13'29" W. 75.78 feet, N.
87°19'34" W. 85.95 feet, N. 68°10'07" W. 123.78 feet, N. 63°40'52" W. 289.47
feet, N. 21°20'05” W. 70.45 feet, N. 27°55'l5" W. 51.79 feet, M. 37°30'35" W.
117.87 feet, N. 50°40'S51" W. 178.45 feet, N. 40°01'42" W. 218.59 feet, N.
45°59'S8" W. 75.00 feet, N. 60°31'46" W. 86.28 feet, N. 53°44725" W. 254.49
feet, N. 47°08'25" W. 44.43 feet to a polnt that is located 30' Southerly,
measured at right angles, from the North line of sald Section 5, thence S.
89°53'10" W. parallel to and 30 feet Southerly, measured at cight angles, to
the North line of said Section 5, 127.17 feet to the West line of the Northeast
one-quarter of the Northeast one-quarter of said Section 5, thence N. 00°01'10"
W. along the West line of the said Northeast one-quarter of the Northeast
one—quarter of said Sectioan 5, 30.00 feet to the North line of said Section 3,
thence N. 89°53'10" E. along the North line of said Section 5, 1323.24 feet to
the point of beginning.

EIE}WISWL of Section 33, Township 40 South, Range 11, East of the
Wilamette Meridlan.

SAVING AND EXCEPTING that portion lying within the boundaries of Dodds

Hollow Rcad.
(¢ i
Ngka
el
A~

STATE OF OREGON: COUNTY OF KLAMATH: S8,
S. Valley State Bank the 17th

Filed for record at request of

day

of July AD. 1991  ar_11:21  oclock _A_M., and duly recorded in Vol. ____M9] .

of Mortgages on Page 13946
Evelyn Biehn™ County Clerk
$18.00 By "D Arleae AV v de matad,




