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, between

“DONALD J.

as Grantor,

AUSTIN

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

lot 6 in Block 15, Fairview No. 2, in the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
rion wirh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

wum of THIRTY SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/100 - -

————— - “""($36 ) 750-00)'_"""- Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable JU1Y 16 L, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the Hinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, ass fdned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: X R o
1. To protect, preserve and mintain said property in good condition granting any easenent of Creatingd amy  restrction thereon: 1¢) join an oany
and repair; not o remove or demolish any building or improvearent thereon; wubordination or other u_;:u-rnn-m atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty., all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconve ance may  be described as the “person or persons
manner anv building or improvement which mayv he constructed, damaged of fegally entitled thereto, wnd the recitals there'n of any affers of faces shall
destroved thereon, and pav when due all costs incurred therelor. be conclusive proot of the truthfulness thereol, Trustee's fres for any of the
K o comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph hall be not less than £5.
tions and restrictions affecting saitd property: if the beneficiary so requests, o ) 10. Upon any default by grantor hereunder, heneficiary may at any
join in erecuting such financing stalements pursudant to the Uniform Comnier- tine without notice, either in person, by agent or by . receiver to he ap-
cial Code as the heneficiary sy require ami to pay for hiling same in the  pointed by a court, and without redard Lo the adequacy of any security for
proper public otfice or olffices, as well as the cost of all tien searches made the indebtedness hereby secured, enter upon and take possession at sakd prop-
by liling ofticers or searching agencics as may be deemed desirable by the erty or any part thereol, in its own narne sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insgrance on the buildings Jons costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or dumuede by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bg diciary sy lS) 1 titme fmp titne require, in ticiary nuey determine.
an amount not less than $ fu ni insura ie va € ., written in 11. The enterind upon and  taking  possession of said property, the
conpanivs acceptable to the beneliciary, with Joss pavable to the fatter: all collection ol such rents, issues i profits, or the pr In of tire and other
policies of insurance hall be delivered to the Denelsciary as soan Js insured; insurance policies or campemation or awards for any taking or damage of the
it the prantor shall tail for any reason to procure any such insurance and to property., and the application or redease thereob s loresaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate anyact done
tion of any policy of insyrance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may  procure the same at grantor's expease he amount .
ected under any i ot Sther insurance policy may o Anplied by benefi- 12. Upon default by &
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be O essed to grantor. Such application of release shall
not cure of waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
P ewp watid premises free from construction liens and to pay all

antor in payment of any indebtedness secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect (o such payment and/or pertormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 10 foreclose this trust deed
in equity as & mortdage or direct the trustee to loreciose this trust deed by
advertiserent and sale, or may dire;t lhehlrgsreel to pursue Zny o!lhrrhnghl or
: v, e at law or in equity, W ich the beneliciary may have. n the event
taves, |.~.\z-'.~.~nwnl~ and other charges that may be. Irwefl. f" .lsix‘.\.\vu‘f upon or ;;ﬁf'ﬁ?{;ﬁ;zﬁz’y"j,x“ r:r ’n::ilosi‘ by advertisement imil :al)r. (he beneficiary or
e i prone o A ient and “"","‘:‘5??53?"',‘!'25?,,}1"‘.':,i‘,'l';.".'f the trustee shall execute and cause ‘o be recorded bis writtén notice of detaalt
chargdes become past qud « ¢ 4 " ¢ i i : sai i real property to satisty the oblitation
to beneticiary: should the grantor fail to make payment of any paxes, assess ?:'C(L,I;:; F,':f,,'[,‘;"..'ﬁf,‘,’.',,f(f',f :)::.‘» ;:I;:ycer:- :hall nx"u.f time and place of sale. give
ments, insurance premiums, liens or ather charges pavable by arantor, either notice thereat as then required by Jaw and proceed to foreclose this trust deed
by direct pavement or by providing beneliciary _with e e Eith which 10 iy the manner provided in SRS 46.735 to 86.795.

make such payment, heneficiary may, at its option, nuake pavment thereof, Y "Alter the trustee has vommenced foreclosure by advertisement and
and the amount 0 paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustre conducts the
hereby., together with the oblitations described in paradraphs 6 and 7 of this ‘ale, the grantor or any other person so privileged by ORS §6.753, may cure
B e, ahall be added to and become a8 150 D ot ecured by this  the detault or delaults. 11 the De O < tists of a failure to pay, when duc,
trust deed, without waiver ot any rights arising from breach of any ol the woms secured by the ‘trust deed. the delault may be cured by paying the
covenants hereot and Jor such payments, with interest as aloresaid, the prop-  entire mount due at the time O the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be hound to the not then be due had no detault occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein  Luing cured may be cured by tenderingd the performance required under the
ST ed, and all such payments shall b e iately, due and payable with- obligation or trust ey case. in_ addition fo e the delault of
et ice. and the nonpayment thervol Shail. At the option of the beneiciary, - delaults, s fecting the cure shall pay Yo the beneliciary all costs
render all sums secured by this trust deed immediately due and pa and and eapenses actually incurred in enforcing the obligation ol the trust deed
c""‘“'"g" ‘?r’""“c" OI'I ‘:’“l""‘" ‘l"";"l‘l enenses of this trust including ¢he cost together with trustee’s and attorney’s lees 1ot exceeding the amounts provided

" To pay all costs, lees and €3p se < < o ¢ 5 S aw.
of title search as well as the other costs and expenses of the trustee incurred byl 14. Otherwise, the rale <hall be held on the date and at the time and
i i Ao 1 R

‘n connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice o sale or the mme 1o which said sale may

fees actually incurred. . . . be postponed as provided by law. The trustes may sell said propeity either

7. To appear in and defend any action oF proceeding purporting 10 in one parcel or in separate parcels and shall <ell the parcel or parcels al

security rights or pawers of beneficiary or frustee; and in any suit, auction to the highest bidder tor cash, payable at the time of sale. Trustee

jing in which the beneficiary or frustee may appear, including Whall deliver to the purchaser its deed in form as required by law conveying

any suit for the toreclosure of this deed, all costs and expenses, in- the property sa sold, but without any covenant or warranty, €xpress or im-

cluding evidence of title and the beneficiary’s or frustee's attorney’s lees: the plied. The recitals in the deed ol any matters of kact shall be conclusive proof

amount of attorney’s fees mentioned in this paragraph 7 all cases shall be of the truthfulness thereaf. Any person. excluding the frustee, but including
lixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge reasonable as the beneticiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the lruM:}o ﬂndhﬂ reasonable charge by trustee’s
; Y . attorney, (2) 10 the obligation secured by the 1rust deed, (3) to all persons
Itis mutually a;reed that: R having recarded liens subsequent 1o the interest of the trustee in rhr: trust
3. In the event that any partion or all of said property shall be taken deed s their interests may appear in the order of their priosity and (4) the
under the right of eminent domain or condemnation, benehiciary shall have the surplus, if any. to the grantor of o his successor in interest ent Ted to such
right, it it so_elects. 1o require that all or any portion of the monies payable  surplus.
as compensation for such taking, which are in excess of the anwunt requires 16 Beneiiciary oray from nime to int a4 sLCCEssOr OF AUCCes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors o ary rrusiee named herein or o ans cews truster appointed here-
incurred by drantor in such  proceedings, shall be paid (o beneliciary and under. Upon such appointment, i the successor
applied by it first upon any reasonable coss nd expenses and attorney's fees, trustee. the latier “hall be vested with P otitle. powers and dutirs conferred
both in the trial and spellate courts, necessarify paid or incurred by bene- upan any trusfee herein named or appointed hereu Jer. Each ~uch appointnient
ticiary in such proceedings, nd the balance apphied upon the indebtes A and substitunion shall be s ade by wrt 3 by benebi ..
secured hereby; and grantor Ggfrees, f s OWIT eYpense, to take such 2 » 3T or counties in
and execute such instrumenis s ohall be mcessary in obtaining such oo PO IR L: : : d . ot or proper appointment
pensation, promptly upon beneliciary’s request. -

9. At any time and from time to time upon written reg . T : O duly evecuted amd
ticiary, payment of irs tees and presentation of this deed and avhmowledled < Jaw. Trustee ix not
endorsement fin case of tull reconveyances, for cancellation), withou? a 3 oblidated 10 o oy parzy Aereto perdin er any other deed of
the liability of any prrson tor the payment of the indebtedness, trusies may trusz or of any . or proceedind in w hich grantor, beneficiary of trusiee

(a4) consent to the making of any map or plat ot said properiy: ibj joinan shall be a party unles: such action of procesding is brought by trustee.

AR
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MOTYE: The Trust Deed Act pravides that the trustee hereunder must be gither an oltorey, who is on ath/e mrember of the Oregen Srate Bar, 5 bark, frust CoTR3NY
or sceings and lean assaciation avthonized 1o do business under the laws of Qregon of the United States, o nile nsurance company authonzed 1o insure ttle to renl
properyy of this state, s subs diaries, affiiates, agears of branches, the United States or any agency thereof, or an esctow agent licensed under QRS 6v6.505 to 056.588
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties heroto, their heirs. legatees, devisees, administeators., execurors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owaner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or tbyis . .7
not applicable; if warranty {a) is applicable and the beneficiary is a creditor ‘\/\DONALD J. HOP
as such word is defined in the Truth-in-lending Act and Regulation Z, the -

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.

1 compliance with the Act is not required, disregard this notice.

o & HOPERICH
MR “o“o‘o‘mmmmm
Acknowledgement mmmoo@wwommw

State of CALIFORNIA on__ dJuly 15, 1991 o toeme  CHRISTINE H. BARRETT

SS.
Cowtvef _Tentura } personally oppeared_ DONALD J. HOPERICH AND SUZANNE HOPERICH

.a: \

OFFICIAL SEAL .
\ CHRlSTINE H. BARRETT : ke , ¥k (or proved to me on the basis of satisfactory evidence) to be
NOTARY PUBLIC - CALIFORNIA the person(s) whose name(s) is/are subscribed to the within instrument and acknowl-
pcgﬁlsgi_\ 253%;:\; edged to me that he/she/they executed the same in his/her/their authorized
B Commission Expires guma. 27, 1095 capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
““”“.““““““‘:."”.“ the entity upon behalf of which the person(s) Qcted. executed the instrument.
WITNESS my hand and official seal.

(This area for official seql) Signature —@L&‘K@ %/ ‘QQ
4 s L OCP A L

ATIENT] : i
TIENTION NOTARY: Although the intormation requested below is OPTIONAL, it could prevent fraudulent attachment ot this ceniticate to another document

TrHus CERTIFICATE MUST BE ATTACHED Titie or Type of Document __TRUST DEED
. T ——
O THE DOCUMENT DESCRIBED AT RIGHT: Number of Pages 1 pate of Document JULY 8, 1991

TI-1100 (11/90) Signer(s) Other Than Named Above
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Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for cancellation before reconveyance will be made.

B TRUST DEED D STATE OF OREGO}(I\J{,

(FORM No. 881) County of .
I cartify that the within instrument

STEVANS NESS LAW PUB. CO., POHTLAND, UHL

N T Was recesvad for record on the 1St day

at 91!
SPACE RESERVED in boo.

FOR
ment /microfilm/reception No. .

Record of Mortgages of said County.
1 Witness my hand and seal of
Beneficiary || X
County affixed.
AFTER RECORDING RETURN TO

HECORDER'S USE

Klamath County Title Co. ..Evelyn. Biehn,. County.Clerk .
NAME N TITLE

Collecti Department
orrection Dep " B}@&Lxﬁ(«. //Ml‘am Deputy
iES,e_f$_7£3::g%~ - PO ST T T N - ) - Tt




