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THIS TRUST DEED, made this
RONALD THOMAS RIDLEY

TRUST
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o1 , between

of Klamath County .. ...

as Beneficiary,

. , as Trustee, and
husband and wife or the survivor. thereof . .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

1 R .Klamath

Lot .42 in Block 5 of LATAKOMIE SHORES,

.County, Oregon, described as:

according to the official plat thereof

on file in the office of the County Clerk of Klamath County. Oregon.

together with all and singular the tenemients,

tion with said real estate.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FOUR THOUSAND AND NO/100

sum of

note of even date

not sooner paid, to be due and payable .

becomes due and payable.

To protect the security of this trust deed, grantor agrees

. To protect, preserve and maintiin id property in good condition
and repair; not to rentove or demolish any building or improvement thereon;
not io commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which rmay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with oll Liws, ordinances, regulations. covenants, condi-
tions and restrictions aflecting said property: if the beneliciary so requests, to
join in executing such linancind statements pursuant to the Uniform Commer-
cial Code as the beneliciary inay require and to pay for tiling same in the
proper public ollice or offices, ay w ell as the cost of all lien rehes mtde
Ly filing ollicers or searching agencies as may be deemed desirable by
beneliciary-.

4. To provide and continuously aurintain insurance on the buildings
now or herealter crected on the premises against loxs or damage by fire
and such other hazards as the bencficiary may from time to time require, in
an amount not less than § . written in
companies acceptable to the bedeficiary. with loss payable ta the latter: all
policies of insurance shall be delivered to the beneliciacy as soon as insured:
il the grantor shall lail for any reason to procure any such insurance and to

J policies to the bene, c at least Hilteen days prior (o the expira-
tion of any policy of imsuranes ar hereafter placed on said buildings,
the benefidiary may procure the same af Arantor's eapense. The amount
collected under any fire or other insurance policy may be applied by benehi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
ive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free drom construction liens and to pav all
taves, assessmients and cther charges that may be levied or issessed upon or
against said property belore any part of such taxses, a sments and other
charges become past due or delinguent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment ol any taxes, assess-
ments, ‘msurance premiums, liens or other chardes pavable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such pavment. beneliciary may, at its option, make payvment thereof,
amd the amount so paid, with interest at the rate set forth in the note secur 1
hereby, todether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and bLecome a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any ol the
covenants hereat and lor such payments. with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereol shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all cous. fees and evpenses of this trust includingd the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear
atfect the security rights or powers o
action or proceeding in which the bepeliciary or trustee may appear, including
anv suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the
amount of attorney’s fees mentioned in thix paradraph 7 in all cases s, ! be
fived by the trial court and in the event of an appeal from any judgment or
decsen ot the trial court, grantor further agdrees fo pay such sum as the ap-
pellete court ~hall adjudde reasonable as the beneficiary’s or frustee’s artor-
nev's dves on such appeal.

in and delend any action or proceeding purporting to
eliciary or trustee; and in any suit,

It is mutually agreed that:

8. In the event that any portion or all ol sand property shall be taken
ander the right of esunent domain or condemnation, heneliciary shall have the
right, il it so vlects, to require that all ar any portion of the monies p. yabir

as compensation lor such taking, which are in excess of the amount required
reasonable costs, expenses

and attorney’s fees nrcessarily paid or
grantor in such proceedings, shall be paid to beneliciary  and
first upon anv reasonable cosrs and evpenses and attornev’s fres,
te o L nevessarilv o i by lene-

amd oth alar

applied by
both i the trial and appel
ticiary i auch G oovesdmgs,
secured hereby, and drantor agrees, at He
amd erecute such pntruients as shall o be nevessaey
pemsation, promptly upon benehiciany's equrat

. AL any tiene and drom tone to tiae apon weitten reqguest of bene.
ficiary. payment ol its lees and presentation ol this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without atlectind
the liability of any persan for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

[RIENEY

i ebtairnng such o doen

($,4.IQQQ.~..OQ.).Do”ars, with interest thereon according to the terms of a promissory
herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereof, if
as per terms of note
The date of maturity of the debt secured by this instrument is the

, 19 .
date. stated above, on which the final installment of said note

granting any easement or creating any restriction
subordination or other adreemnent atfecting this
thereol: (d) reconvey, without warranty, all or any part af the property. The
grantee in any reconvevance may  be descrilied as the Uperson or persons
ledally entitled thereto,”” and the recitals there’n af any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustec's fees for any of the
services mentiuned in this paradraph shall be not less than §5.
10. Upon any default by grantor hereunder, beneticiary may at any
time without noti either in persan, by agent or by a receiver to be ap-
pointed by a court, and without segard to the adequacy of any security lor
the indebtedness heteby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own pame sue or otherwise collect the rents,
ixsues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
's fees upon any indebtedness ured hereby, and in such order as bene-
ticiary mav determine.

11. The entering upon and taking possession said property, the
callection of such rents. issues and profits, or the procecds of fire und other
insurance policies or compensation or awards lor any taking or damae of the
property, and the application or release thereaf as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any i s
hereby or in his pertormance ol any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this tiust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee fo pursue any other right or
remedy, cither at law or in equity, which the benel » may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the Leneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 56.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaudts. 11 the detault consists ol a failure fo pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such pornion as would
nct then be due had no default occurred. Any other delault thar 1+ capable of
being cured may be cured by tendering the performance required under the
abligation or trust deed. In any case, in addition to curind the default or
defaults. the person elfocting the cure shall pay ta the beneficiary all costs
and expenses actually incurred in enforcimt the obligation of the trust deed
together with trustee's ami atrorney’s lees not eaceeding the amounts provided
by law,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee muay sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the fme of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person. ecluding the trustee, but including
the grantor and beneficiary, nuty purchase at the sale.

15, When frustee sells pursuani to the powers provided herein, trustee
shall apply the provesds of sale to pavment of (1) the erpenses of sale, in-
cluding the compensation of the fiustee and a reas Nle chargde by frustee’s
attorney, (2) £ the obligation secared by the trust deed, (33 1o all persons
havingd recorded hens subsequent to the ntreest of the trustes in the frust
deeed ay their tnterests may appear n the ore

i
r oot their prionty and 4y the
surplus, i any., to the Jeantor oo to Pus sureesar an anterest entitled o such
awurplus

thereon: (c) Join in any
deed or the lien or chargfe

of

Jebted:

secured

e
1 hese
MaCessr

16. Benrbiciary may drom tune to Tone S erasor
s to any frustee naped herein or 1o any suceeasor frastee sappoi
under. Upon such appointiment. and wathout conveyance to the
trustee, the latter shall be vestad with all fitle, powers and duties confeered
upan am 2w apipvinied Avceunder ch such appointment
amd sudst 1o truntent evect e benelicasey,
(TN ¥ d recoads of the county n
wAih the propertv s wtuated e concdustye proot ol proper appointiment
of the sucveasar frustre.

17. Trastre accepty this trust when thes deed, duly evecuted
achnowledgrd iy made a publc tecord v prosided by Lo Trustee 1y
obligated to notily any party hereto of pending sale undee am: othee dred ot
trust or ol any action or proceeding in which grantor, beneticiary or truste=
shall be a party unles: such action or proceeding is brought by trustee.

wppeant

-t o or ey

MOTE: The Trust Deed Act provides that the trustes hercunder must be either an attorney,
the laws of Oregon o the Umited States, a title injurance company quthorized 1o nsure t.tie to real
the United States cor any agemsy

or savings and loan association outhonized 1o do buuness undes
property of this stute, its subsidiaries, athhates, agents or branches,

who is an active member of the Oregon State Bar, ¢ benk, *rust company

ORS ¢36.505 1o 676 385,

theieof, or an escrow agent Loensed under
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

i'  and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarjly. for grantor’s per al. family or household purposes (see Important Notice below ),
T B R R R B T R R e M X o KX AR X PR KK MR

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said drantor has hereunto set'}zis }larid the day and. year first abdve written.

) '
. e /.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is i S ///f&, " T

not applicable; if warranty (a) is applicable and the beneficiary is a creditor '~ 3

as such word is defined in the Truth-in-Lending Act and Regulation Z, the RONALD THOMAS

beneficiary MUST comply with the Act and Regulati by king required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

(tf the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE OF ) STATE OF OREGON,
) ss.
County of . K'CM' la/ ] ) County of

This instrument was acknowledged before me on This instrument was acknowledded before me on
b3 T ey 19 by
" RONALD THOMAS RIDLEY e

SISO

of
Notary Public' for Oregon Not.a.ry Public‘léf dregon

c (SEAL)
¢ My commission expires: é/([; (/‘(9_/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
weooeiny Trustee

The undersigned is the legal owner and holdec of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . , 19

TRUST DEED
{FORM No. 881-1) County of . ]
STEVENS-NESS LAW PUB. CO.. PORTLAND, OHE. = I cert"fy that the ‘vith,'n instrument

RONALD THOMAS RIDLEY | was received for record on the .18.51;. g‘;:v

"15750ak Drive, .
Vista, CA 92083 ; RE o'clock ..AM., and recorded

SPACE RESERVED in book/reel/ volume No, MOL._ .. on

FOR 14048 r as fes/file/instru-
- RECORDER'S USE ment/microfilm/reception No...32118.,
787 x':.lttle Deer Lane Record of Mortgages of said County.
..Reddlng,..,CAw96003 Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Mountain Title Company
of Klamath County
Esc. Collections

B }'Q.,Mf&m—k Dt ivacarie




