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THIS TRUST DEED, made this /gﬁfdu of :S-ULY .............. .
L AOLLER .
COONTY

TRUST DEED

- 197/, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLBMBTH. ...  County, Oregon, described as: BaGhivNING AT
£ A Ponr o THE SovTH -
WESTERLY BouwDPRY OF L0T 23 OF Hompspdre whicH Powr 1s woRTH 633"
géaa,g FEET FRoM THE 17087 SOUVTHERLY CORNER 0 FSRID LoT A3 1 THENCE /voRf'f}Z
4
66°33 WEST 102,98 FEET 70 A PINT ; THENCE NORTH 22 ”,(;’15/357 B Drs7ANCE

2 0

2 0F 2957 FEET 70 A PoNT On THE NORTHERLY Lins oF LOT 2% THENCE
{
~nS00TH 792 37 £4s5 HLoVh THE NORTHEASTERLY BouwDARY 0'=J1-0T-25[ AvD

22370 A Pornr 309.92 [FEET NORTH £
_ g ST ERLY OF THE Fomnr oF Be
THENCE 50UTH [¢° Sgh' WE — EGINN 1Y &
&Y ST 309.93 FEL7 7o THE Po /
B EGINNIN G, 2 N oF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the

sum of FQRTY"'SI)( THﬂUSH/\/D e A TN T T T e T

e e ™ e e e TN S e e Dollars, with interest thereon according to the terms of a promissory
note of even date here " payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not soconer paid, to be due and payable IU[_ Y / , 2006‘

The date of maturity of the debt secured by’ this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold., conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, ar the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturiry dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, presesve and maintain said property in good condition
and repair: not to remove or demolish any building or_improvement thereon;
not Lo Conunit or pertnit any waste ol said property.

2. To complete ar restore promptly and in good and workmanlike
manner any buildingd or improvement w hich may be constructed, damaged or
destensed thereon, and pay when due all costs incurred therelor.

dranting any  easement or creatingd any pestriction therean: 1¢) join moany
wubordination or other agreement atlecting this deed ar the lien or charie
thereol; (d} reconvey, without warranty, all or any part of the propertv. The
dranfee in any  feconveyance may be deseribed as the “person or o persons
Tegally entitled thereto,” and the recitals theten of any aatters or facts <hall
be t{ﬂncluﬂ\'-' proot ol the fruthtulness thereof. Trustes’s fees for any of the
3. To comply with all laws. ordinances, resulations. covenants, condi- services mentioned in this paragraph shall be not less than £5,
tions and restrictions alfecting said property: il the beneficiary so requests, to 10. Upon any delault by drantor hereunder, beneficiary may al any
join in evecuting such financing statements pursuant to the Uniform Conuner- time without notice, either in person, by adent or by a recever to be ap-
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otiice or clfices, as well as the cost A all livm searches made  the indebtedness hereby secured, enter upon and take possession of sad prop-
by filing officers or searching agencies as may be deemed desicable by the erty or any part thereof, in its own name sue or otherw jse collect the rents.
beneficiary. isoes and protis. including those past due and unpaid, and apply the same,
3. To provide and continuously maintain insurance on the huildings costs and evpenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premives against loss or damage by tire fees upon any indebtedness wecured hereby, and in such order as bene-
and such other hazards as the beneliciary may from fime to time require. in ficiary may deternrine.
an amount not less than § . wriften in 11. The entering upon and taking possession of said  properiy, the
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companivs acceptable to the beneticiary, with loss cable to the Latter: all collection of such rents, issues and profits. or the proceeds ot e and other

poliriss of insurance <hall be deliversd to the bene Iy s oo as insured;
yi the grantor shall kil for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days privr to the expira-
tion of anv policy of inurance now or hereatter placed on said buildings,
the brenpeliciary mav  procure the ~ame at grantor's expense. The amount
collecred under any lire or other insurance policy may be applied by benefi-
ciary upon any imlebtedness secured  hereby and in such order as bencficiary
may determine, or at option of beneliciuy the entire amount so collected. or
anv part thereod, may be released to grantor. Such application or relrace shall
nat cure or waive any default or notice of default hereunder or invalidate any
et Jone pursuant to such noti

5. Ta keep said prem free from constraction liens and 1o pay all
faves, assessmients and other chatges that may be levied or assessed upon or
against said property before any part of such taves, assesunents and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary : should the drantor fail to ake payment of any tares, ansesss
ents, insurance premiunes, Tiens ar other charges payable by drantor, vither
by direct pavment or by providing  beneficiary with funds with which to
make such payvment. benvliciary mav, at its option, make pavment thereolf,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trist deed. shall be added to Wi becaome a part of the debt secrred by this
trust deed, without waver oo any rights arising trom breach ol anv ol the
covenants hereaf and for such pavments, with inferest s alaresaid, the prop-
erty hereinbelore described. as well as the arantor, <hall be bound to the
sarne extent that they are hound lor the payment ol the obligation herein
deseribed. and all such paviments hall be inunediarely due and payable w ith-
out notice, amd the nonpavement thereot shall, at the option ol the beneticiary.
render all sums secured by thiv trust deed immediately due and pavable and
conatitute a breach ot this trust deed.

6. To pay all costs, fees and expenses af this trust includind the cost
of title search as well as the other costs aml expenses of the trustee incurred
in connection with or in enforcing this oblization and trrstes's and atrarneys
fers actually incurred.

e appear in and defend any action or proceedind purporting (o
affect the security rithts or powers of beneliciary or trustee; and in any NTHS
Setion or proceeding in which the beneficiary or trustee may appeir, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidencs of title and the beneficiary’s or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall he
tixed by the trial court and in the event of an appeal fram any juddment or
decree of the trial court, dranter furthee afrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciars's or trustee’s attor-
nev's fees on such appeal.

It is mutually agreed that:

5. In the event that amy portion or all of said property shall be taken
under the right af vinmnent durmain or condemnation, benehiciary shall have the
right, if it ~o elects, 1o peguisy that all or any portion of the momes prayiable
as compensation for such taking, which are in excess of the zrnount required
to pav all reasonable ot expenses and attorney's fees necessarv paid or
et by grantor in such procerdings, shall be paud o beneliciary amd
applied Dy at st upon any reasonable costs and evpemses and aftornes’s fees,
hoth in the trial and appellate courts, TeCessaraiy ! oor ancurnied
siciary in such procesdinds, and rhe b g sty the
cecured hetebyv; and drantor aafrees afoais ownt epense, I LHAe
and ewecute such instruments ax shall be nevessinyoanow faining
pensation, promptly upon Beneficiary '~ request.

9. At any time and frony peme 1o time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorserent tin case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness. frustee may
@) consent to the muakind of any map or plat of said property; (b} join in

insurance policies or compensation or awards for anv taking or damase of the
property, and the application or release therent as aforesaid, ~hall not cure o7
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of anv indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the Leneliciary may
oclare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed 10 lorecloxe this trust deed
in equity as a mortdagde or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other richt or
remedy, either at law or in equity, which the beneliciary may kave. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and Ris election to sell the said described real property 1o satisty the obligation
wecured hereby whereupon the trustee shall fix the time and place of sale. give
notice thereot as then required by law and proceed to loreclove this trust deed
in the manner provided in ORS 56.745 10 56.795.

13. After the trustee has commenced foreclosure by advertisement and
sitle, and at any time prior to 5 days belore the date the trustee conducts the
Lite the drantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. Tt the det it consists of o tailure to pay, when dur,
sums secured by the trust deed. the default mav be ctured by paying the
entire amount due at the time ot the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable af
being cured may be cured by fenderind the periormance required under the
obligation or trust deed. In any case. in addition to curing the delault or
delaults, the persan elfectingd the cure shall pay to the beneliciary all costs
and espenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not eaceeding the amounts provided
by law.
) 14, Otherwise the sale ~hall be held on the dare and at the time and
rlace desisnated in the notice of wile r the time to shich sand sale may
be postponed as provided by law. The trustes mayv sell saud property either
in one parcel or_in separate parcels and shall sell the reel or parcels at
auction to the highest bidder tor cash, payable at the time of sale. Trustee
“hall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express of im-
plied. The recitals in the deed of any matters of fact shall be conclusive provf
of the truthiulness thereot. Any person, excluding the trustye, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds ot sale to payment of (1) the erpenses of e, in-
chuding the compensation of the truster and @ reasonable charde by trustee’s
attorney, ¢2) to the obligation secured by the frust deed. Sooroall persons
having recorded  liens subsequent o the intferest 0! the “tee o the frust
deed as tReir inferests may appeds an the order 0 their presvity and 14) the
surplus, it anv, to the granror or o Bin szocessor inoanterest enfitied to such
surplus

16 Beneficiary v I for THE OPPOIT a0 SHRCESSOT Gf SHECe
sy fooany frusfre T v . . od hrere
ander. Upon such appe
frustee, the Litter shall be
wpon any ustes herent el orapgean? Each such apgeantenens
and substitution shall he nade by i et evecufed by beneliciary,
which, when recarded in rhe morrase : « 0! the county or counties an
which the property iy situated. shall proct o proper appointinent
of the successor frustee

| Trustee acvepts  this : when this died, dubv _evecuted and
achnowledged is made a public res d s proveded by liw
obligated to nority any party hereto of peniding sale under am
trust or of any action or proceeding i which drantar, beneficnary or trustee

shall be a party unless such action or proceeding is brousht by frustee,

SMOTE. The Trust Dend ALt prosides that the trustee hereunder must be either an ar

orney, who s un acti member of the Oregan State Bor, 5 bank, trust comenny

or sa.ngs and loan assotiapon au honzed to do business under the laws of Oregon or the Unitea States, o ntle nsurence company cuthonzed to insure ntle to real

£a5

ety of tha wtatel ats sotinchnnes, alfilates, agents or branches, the United States or any ogen.y thercob, or an esirew agent hiensed vnder ORS 474.505 1o 55.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
Lzati £ Hodaarriorrs £ l ase-for hysiness sal purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owrer, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

« |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (o) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

./’
STATE OF OREGON, County of 1<.[ .
This instrument was acknowledged before me on........... AR N 1940,

by ... o B QLLEC e .

ald

as.
of
TRUDIE DURANT
NOTARY PUBLIT - LREGCN
My Comniteion Eamees_ Notary Public for Oregon

_ .. . iy 2
. My commission expires . LA £ SO

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.
..+ Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: , 19

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must he delivared 1o the teustee for ion before rec will be made.

W ’I;RUST“bE—ED | A . STA.TE OF OR'EGON, }Ss‘

(FORM No. 881) : County of ......Klamath
I certify that the within instrument
was received for record on the 18t day

STELNG.NESS LAW PUB, CO.. PORTLAND. ORE

KAREN. IV, NOLLER |

Grantor . SPACE RESERVED
FOR

/ |
CrERALD. \f' ﬁLLENM? RECORDER'S USE ment/microfilm/reception No.

LE. Record of Mortgages of said County.
'HL /\/ Witness my hand and seal of
Beneliciary

County affixed.

AFTER RECORDING RETURN TO
?,‘529"9 w/u' ff) /.LE.’;ZV VD __Evelyn.Biehn..County.Clerk
ERRY . b b NAME R TITLE
192 10 MEADpWBR oK CT, Fee $13.00 By‘Q,Cukéaa.a.l.z.Luci:‘maéz.&bDeputy
ee . .
KL BmBTH FALS, ORA7603




