22451 HWY 70 BONANZA, OREGON

—:Oregnn Trust Deed Series—TRUST DEED.

gaorvmcnr 1990 STEVENS

TRUST DEED

JUNE...

THIS TRUST DEED, made this ..

4 .day of .
JAMES. C...CALLAHAN_AND._GINA M. CALLAHAN, AS.TENANTS HE ENTIRETY.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
.County, Oregon, described as:

trust, with power of sale, the property
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together with all and singular the tenements, hereditaments and appurtenances and all other rights theceunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SEVENTEEN THOUSAND AND 00/100-=-===-=====m=c==mm=========scc-----=(§17,000.00)----

sum of

Dollars, with interest thereon according to the termis of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the Iigngl ﬁ'yf'_f[}ﬁﬂt ;{ ﬁrirécin]qé 1?0fﬁﬁtﬁl\lﬁvxhdts

not sooner paid, to be due and payable LY 2 , 19 R G T

The date of maturity of the debt secured by this instrument is the date, stated nbove.AmeBrE EMA}nSnI installmenr of safd note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveved, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become inunediately due and payable,

To protect the security of this trust deed, drantor adrees:

1. To protect, preserve and nuntain said properts in good condition
amd repait: not to remove or demotish anyv building or iniprovements thereon:
Aot Lo commit or permit any waste of stid property.

3 To complete or restore prompthe and in good and s orkmanlike
maanrer any building o improtement w hich may be constructed, dumated or
Jestroned therean, and pav when due all costs incurred therefor,

3. T comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said properev: it the bBeneliciary ~o reguests, (o
juin in executing such financind stufenrents prrsiant ta the Unitogm Comimer-
cial Code as the benpelictary may require and o pay for filing sime in the
proper public office ar oftic s well as the cost of all lien seacches mnde
by fihng oflicers or cearching adencieos as may be decined desirable /by the
beneficiary. issues and profits, inchuding those past due and aspaed. . !

To provide and continuousy  muintam insurance on the builiinds less vosts and expenses of operation and col crtion, ncluding regsonabd
now or heceabter erected on the said pregises adainst loss or damage by lire nev's fees upon any indebtedness secured hereby, and in osech order as ber

and such other hazards as the l”l""lFU“_L’”"AMUUNTW to e reguire, i ticiary may determine,
an wmount not fess than 8 L wrHien in 11. The entering upon and faking  possession of caid property, the

companies acceptable to the beneliciarv., with loss pavable tol e Jatter all collection of such rents. issues aoid profits, G the proceedsar diee and other
Cdiema o inmitance shall be delivered o ghe beneficiary as soun s jmuredi - imurance policies ar compensation or awands fie ans taking or e of the
it the drantor ~hall fail for any peacon toiprocure any such insurance and to property, amf the apphcation O release thereol a Foresqnd, shall s cure or
deliver said policies to the Berelicides ot least fifteen days prior (o the eypira- waive any default or potice 0F default hereunder or invalidate amoact Jdorne
tion of anv policy of iflsurance oW or hereaiter placed on said  buildings, purstnant to such notice.

the benebiciary may  procure the same af Arantor s expeiise The amount 12. Upon default by drantor in paymient ¢f any

. o " P lied b f indebtedness secured
collected und»s any fire or other inyurance policy miay be pplied 5y beneli- hereby or in his perlormance of any alreemcn? = Jer, time bend of the
cidry upon amy indebtedness wecured hereby and inosuch order as benehciary

! 3 by ! N essence with respect fo such pavment and,or pesic rice, the beneficiiry mas
THe determmine, ar at option of beneliciay the entire amount s coliected 08 feclage all sums secured hereby immediacels and pavable. In such an
ane part thereof, s b refeascd to gantne Such application or release sl eqene the beacliciury at b electinn, v proceed t0 forecloss this trust deed
not cure or waive any default or notice ot default hereunder or invalid e any in equityas a mortdiade or direct the trustee 10 toreclose this trust deed Ly
act dume pursuant to such ot .  eivertiemment and sale, of auy ditect the trustee fo pursue any other riiht
L v fee trom Gunstruction Jiens and to pay b S iher at law o in equity, which the beneliciuy may bave, 10 the eve
* assesitionts and ather chardes that s he Jevied o avessed upon or - phe peneliciary clects to foriclose by advertisement amd sale. the beneticiary <2
asainst said propeets beloge anv part ol such taves, dassessents and othes 20 00 shall evecute and cause to be recorded his written notice of detaulr
charges hecome past dur ot dulinguent and promptiy deliver receipts theretor 0 B eetion to sell the said described real property 1o satity the oblisa
to beneliciaryy should the grantor fail 1o make payvment of any Faves, assess. secured hereby whereupon the trustee <hall fiv the time and place of sale,
tenta insurarice premiuns, lens o other chardes payable by frantor alBer notice theceol as then required by 1o and proceed to foreclose this trust deed
b firect pavment or by providind beneficiary with funds with which to 515 te 86 795

Aranting any easenrent of creating anv restriction therean: ocs o g an any
salordination - or other adreement atfecting this deed or the e or cha
thereol; (d) reconvey, without warranev, all or ame parl of the projperty
drantes in o any reconveyance muiy he 1 s the R N A
legally entitled thereto.” amd the re¢ of L o -
be conclusive proot ol the truthiv! Trusted's feps for am
cervices mentioned in this paradraph i be nut lees than §5

10. Upon anv defaull by eunder, beneticiars mas ar
time without notice. either in pers ¢ agent or byoaoreciiver ro be
pointed by g court, and without regard o the adequacy of any securaty for
the indebtedness hereby secured, enter upon and fake possessern of soaied e
erty or any part thereof, Qo is own name sue o ®
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make such paviment, beneliciary amayv, ot its option, make pavment thereof,
and the amount ~o piid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradeaphs 6 and 7 ol this
trust decd, shall be added 1o and becone @ part ol the debt secured by this
trust deed, without w.aiver of anv rights arising from breach of anv ol the
covenants hereof and for such pavments, with interest as alore 1, the prop-
erty  hereinhelore diveribed, as well as the grantor, shall be bound (o the
e evtents that they ore bound tor the payvment ol the abligation herein
described T and all such pavinents hall be immiediately due and payable with-
out notice, aml the nonpayment thervol shall, at the optinn of the beneliciary.
render all sums secured by this trust deed inunediately due and payable anc
contitute @ breach of this trust deed.

To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs aml expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attornes’s
fros actually incurred.

7. To appear in and delend any action or proceeding purporting 1o
aHect the security rights or powers of beneficiary or trustve; and in any suit,
Action or proceeding in whici the heneliciary or frustee may appear, including
any suit for the loreclosure of this deed. 1o pay all costs and evpenses, in-
cluding evidence of title ard the henehiciary’'s or trustee’s attarney’s tees: the
amount of attorney’s fees entioned in thiv paradraph 7 in all cases shall b
fived By the trial court and in the event of an appeal from any padgment or
decree of the trial court  Jdrantor further 'rees fa pav such sum oas the
prliate court ~shall adpudae reasonatle as the benpliciarny s or frosice s
nevis fees on such g 8

It is muaeually agdreed chat:

Nl the event ghar amy e fron or wll of sand propertv sl e
under the right ot entinent doman o condemmition, benelwaey shall have the
right. i 0t so clects, to require that all or any portion of the montes paty able
o Cotmpeneation for such takind, which are in excess of the amount requiced
to pav all reassnable costs, cxpenses and attorney’'s fees necessacily  paid or
incureed by drantor nosuch procesdinds, shall he paild to bepeliciary and
applisd by it first upon any reionable costs and expenses and attorney’s fees,
B i the troal and appellate courts. necessarily paid or incurred by hene-
ey in such procesdinzs, aned the balance applicd upon the indebtedness
sectred heteby; and gdrentor adre At tts own eapense, to fake such actions
and execute such imtruments as shadl be necessary in obtening such con.
pensation, promiptly upon bLesteliciary™s request,

9. At any time and lrom tinwe to tune gpon w ritten request of bene-
ficiary, pavment of its fees and presentation ot this deed and the note lor
endorsement - in case of full reconveyances, for cancellation}, without atiecting
the liabilitv of anv person for the pay of the indebredn: Trustee may
i) consent o the making of any .bhy join in

in the muanner provided in ORS 8 .
13, After the frustee has commenced fogecknuare by advertisernent and

sale, and at any time prior o 5 days betore the date the frustee conducts the
sitle, the grantor or any ather person so privileged by ORS So i, omay cure
the default or delaults. Hthe default conssts of o tatlure to pav, when due,
sumns secured by the trust deed, the default may be cured by paving the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault necurred. Any other delault that is capable of
beingt cured may be cured by tenderingd the perlormunce required under the
obligation or trust deed. In any cave, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

14, Otherwise. the sale ~hall be held on the date and at the time and
plice designated in the notice of sale or the time to which said sale may
be postpaned as provided by Lnw. The trustee may sell said property either
in one parcel or in separate parcely and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
“hall deliver to the purchaser its deed in form as required by Law conveyind
the property so sold, but without any covenant or w.rr NIV, eapress or fm-
pliwd. The recitals in the deed of anmv marters of £ B be oo ive proof
of the truthiulness therenfo Anv 8 : sncluding
the drantor and bemefician . 2

2 H sthae - 3

deed an ther antetestsogre e the o

surplus, ot any, o the Jrantor o by Bis saecessor o
s plus,

6. Heneficiary meay frone e fo tuaie ap ot 6 successor of
ors to any trustee named Berein or fo any successor frastee aappol 1wed here
under, Upon such appointiment, wnd without convevance to th
trustee, the latter shall be vested with all tithe. peavers and duties contegred
npan any trustee herein n wrteed or appointed heseumnder. rch ~uch appeantiarent
el substitution shall be made by written anstrament evecuted by beneticiers .
which, when recorded in the snorigagde records of the county or conntes an
which the property s situated, shall be vonclusive proot af paoper appoemntooent
of the successor traste

17, Trustee accepts this must when this deed, daly eaeented and
acknowledged  is Te a public recond as provided by law. Trust i nof
obligated to noti party hereto of pendmg sale under any other decd of
trust or of any i proceeding in which grantor, bepeliciary or trustee
<hall be a party unless K activn or procecding is brought Lo frustee.

sucees

Successor

MOTE: The Trust Dead
or savings and Iaon ossoc

propenty of this st

char e tLgtER Raraln

o

st be wehes an anrsaey, who 8 an actne remzer of cme Qregin
Jod to do pustness under the lows of Cregon or the United States
¢ tes, cgents or branches, the United Stales or ony agendy therenf, or on escrow cgent Llemsed o

a ntle nsurante il




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fullv seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

R X 0K XK XHOAAXR MW X XA XXX HAORPK XXX A KA K X 30K X K XOEX KR KK Yok PEELF DL §:42. 2SS9

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the r -uter, and the singular number includes the plural.

IN WITNESS WHERTF F, said grantor has hereunto set his hand the day and year first above written.

« |MPORTANT NOTICE: Delete, by lining ¢ st, whichever warranty {a} or (b} is M

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is definad in the Truth-in-lending Act and Regulation Z, the ’
beneficiary MUST comply with the Act and Regulation by making required / .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... KlagQEh . yss.

This instrument was acknowledged before me on Juae.. 28th
By .....Barhara AdRMS.
This instrument was acknowledged before me on

tary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

To be ussd only whan obligations hove been paid.
TO: 1 " 5 X . . ..., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing toust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, (o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, {0 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo
DATED: . . , 19
V Beﬁeﬁciary

Do not lase or destroy this Trust Deed OR THE NOTE which Iy sacufes. Both must be daliversd fo the trustes for concellation belore recanveyance will be made.

TRUST DEED | T graTe or orecon, Vo

(FORM No. 881)

STEVENS.-NESS LAW PUB. CO.. PORTLAND. ORE. ! certify that the within instrument
ived for record on the

SPACE RESERVED i y e NO. coicceeccineannns on
FOR r as fee/file/instru-

RECORDER'S USE

Witness my hand &
County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR 97601
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Mortgages

of

July

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

FEE $23.00




