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THIS TRUST DEED, made this 18th

TRUST DEED

Volma ! Pagel4103 -G

July

day of , 19 91 , between

ronnie E. Mathis_and Erika G. Mathis Husband & Wife* * *

ounty Title Company* * *

ted the 3rd day of July, 1991* * *

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

rlamath | .
A parcel

County, Oregon, described as:
of land situate in the WSWk% of Section 34, Township

38 South,.Range 11% East of the Willamette Meridian, Klamath County,
Oregon being more particularly described as follows:

Beginning at a point on the West line of said Section 34 from

which
feet;
feet;

thence N. 89°51'27" E.,

the Southwest corner of said Section 34 bears South,
600.
thence West, 600.00 feet to a point on the West line of said

630.00

00 feet; thence North, 448.50

Segtion 34; thence South along said West line, 450.00 feet to the
point of beginning.

Also a 1973 FlamingoAmobile home serial # 1183942

. . Mobile home x number is X88857
todether with all and s:ngqlar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Twenty thousand .two hundred..( ,2_0_’,2.0.0:.09..).#.. T R

. . . B I IR weee..Dollars, with interest thereon according to the terms of u promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..

L, 1995

The date of maturity of the debt securefi b'y this instrun){ent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having

obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thervon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary 30 requeats, (o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the teneliciary may require and to pay for liling same in the
proper public cllice or ollices, as well as the cost of all lien searches made
by tiling oflicess or searchingd agencies as may be deemed desirable by the
beneficiary.

4. To provide anl contingously maintain insurance on the buildings
now or hervalter ecected on the said premises afainst loss or damagde by tire
and such other hazards as the beneficiary may {rom time to time require, in
an amount not less than $Maximum Insurable . .Amt. written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall te deliveied to the beneliciary as soon as insured;
it the grantor shall Ixi! .or any reason to procure any such insurance and to
deliver said policies to the beneficzary ot least lifteen duys prior to the cxpira-
tion of any policy of imurance now or herealter placed on said  buildings.
the beneliciary may procure the same at frantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciury upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entice amount so callected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that muay be levied or assessed upon or
adainst said property before any part ol such taies, assessments and other
charges become past due or delinquent and promptly deliver receipts theselor
to beneliciary; should the grantor lail to muake payment of any taxes, assess-
ents, insurance premiums, liens or other charjes payable by grantor. cither
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, muake payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
teust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any ol the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well us the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option of the benecliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and vxpenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in conncction with or in entorcing this obligation and trustee’s and attorney’s
fees actually incurred. . .

7. To uppear in and delend any action or proceeding purporting (o
atlect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceedind in which the beneliciury or frustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney's Iees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domuin or condemnation, benehiciary shall have the
right. il it so elects, to requite that all or any portion of thke monies payable
as compensation for such taking, which are in cicess ol the amount fequired
to pay all reasonable costs, expenses and attorney’s lees nevessarily paid or
incurred by prantor in such proceedinds, shall be paid to beneticiary and
applied by it ligat upon any reasonable costs and cxpenses and attorney’s lees,
both in the trial and appellate courts, necessasily paid or incurred by bene-
ticiary in auch proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
peasation, promptly upon beneliciary’s request.

At any time and lrom time to time upon written request ol bene-
liciary, payment of its fees and presentation ul this deed and the note for
endorsenment (in case of full reconveyances, for cancellation), without allecting
the lability ol any person for the payment of the indebtedness, trustee may
(a) consent fo the making of any map or plat of said property; (b) join in

grantin_g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lucts shall
be conclusive prool ol the truthlulness thercol. Trustee’s tees lor any ol the
services mentioned in this parajraph shall be not less than $5.

i 10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary muay determine.

_1l. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereotl as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any ajreement hercunder, titne being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at hiy election may proceed o foreclose this trust deed
in equity as a mortgage or direct the trustec to toreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary muy, have. In the event
the beneticiary elects to loreclose by advertisement and sale, the beneliciary or
the truatee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property ta satisly the obligatun
secured hereby whercupon the trustee shall tix the time and place of sale, five
natice thereal as then required by law and proveed 10 toreclose this trust deed
in the manner provided in ORS 86.735 to §0.795.

13. Alter the frustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the Jate the trustee conducts the
sule, the grantor or any other person so praviteged by ORS 56.753, may cure
the delault or delaults. It the delault consists vt a lailure to pay, when due,
sums secured by the trust deed, the delault imay be cured by payind the
entire amount due at the time ol the cure other than such portion as would
not then be dus had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detuults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said szle may
be postponed as provided by law. The trustec may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser ity deed in lorm as required by law conveying
the property so sold, but without any cOvenant or warranty, express or im-
plicd. The recitals in the deed ol any matters of fact shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, masy purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1) the eipenses of sale, in-
cluding the compensation of the trustee and a reasonable chasge by trustee’s
attorney, (2) to the oblijation secured by the trust deed, (3) fo all persons
kaving recorded liens subsequent (o the interest of the tru
deed as their interests may appear in the order of their prios
surplus, it any, to the Jrantor or fo his successor in intcrerl
surplus.

16. Beneticiary miay (rom tisbe [0 LI dpming 4 SLUUeswid Or succeys
sors [0 odny [rustee nanied heteint O (0 SNV SuNTERIr trusiee appsanted here-
under. Upon such appointinent, ami without conveyunce (o the suvcessor
frustee, the latter shall be vested with all title, powers and duties conleseed
upon any trustee herein named or appointed hereundes, ach such appointment
and substitution shall be made by written instrument crecuted by beneticsrs
which, when recorded in the nwrigage records of the county or counties n
which the property is situated, shall be conclusive provt ol proper appoinlment
of the successor trusiee.

17. Trustee accepts this trust when this deed, duly ciecuted and
achnowledged is made a public record as provided Ly law. Truatee s ot
obligated to notily any parly hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, bencliciary or Irustec
shall be a party unless such action or proceeding is brought by rrustee.

NOTE: The Tust Deed Act provides that the trustee hereunder must be either on attorney, who is an octive member of the Oregon State Bar, 9 bank,

or savings and loan associatien authonzed to do business under the
property of this state, its subsidiaries, affiliates, cgents or branches,

frust compony

laws of Oregon or the United States, a title insuronce company authorized to injure nitle to real
the United Stales or ony agency therect, or an escrow agent licensed under ORS 656.505 ts 695.583.




i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unericumbered title thereto

S

’”ﬁ?ﬁﬂat he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a}lxmnmzxmxzxm«Xx?ﬂxmx)(mmxmmxxmdnmmexx;exxmmmmmm

(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,

personal representatives, successors and assigns. The term bene
secured hereby, whether or not named as a beneficiary herein.

ficiary shall mean ¢the holder and cwner. including pleddee, of the contract
In construing this deed and whenever the context so requires, the masculine

gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty la) or {b) is
not applicable; it warronty {o) is applicable and the beneficiary is e creditor
as such word I3 defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requirsd
disclosures; for this purpose use Stovens-Ness Form No. 1319, or squivalent.

1f compliance with the Act s not required, disregard this notice.

{1f the signer of the chove I8 a corporation, .
use the form of acknowledgement opposite.)

STATE OF OREGON,
D - e 4 ;

Klamakl

N B
\Qlorary Public for Oregon
) 12-19-92

LGOS
My commission explres:

STATE OF OREGON,

County of .
This instrument was acknowledged betore me on
19 ...

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be vied snly when ebligatiens have been poid.

The undersigned is the legal owner and holder of all ind
¢rust deed have been fully paid and satistied. You hereby are

v iiinoy Trustoeo

ebtedness secured by the foregoing trust deed. All sums secured by said
directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance

DATED: o - o o oo (Y | S .

De nsl lote or dertrey thiz Trust Deed OR THE NOTE which 1t secures. Both must be deliversd 1o the trustee for

TRUST DEED

{FORM No. 81}

STEVENS-NEES LAW PUB. CO.. PORTLAND, ORK.

Beneliciary

AFTER RECORDING RETURN TO

KCTC

- Fee___‘?l_:iso_q e

SPACE RESERVED

RECORDER'S USE

and documents 0 .ot e e

- b;ne!idury

Alalien befors rec wili be mede.

STATE OF OREGON,
County of Klamath..
I certity that the within instrument
received for record on the . 19thday
] 1

at

in book/reel/volume No.

pa 14103 . or as fee/tile/instru-

ment/microﬁlm/recepﬁon No....2A2144

Record of Mortgages of said County-
Witness my hand and seal of

County affixed.

FOR

By‘;?..(f.u.b.;x..lﬂux.h:n,m Deputy




