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19 .9 1 ... between

......as grantor,
OCIATION, a corporation organized and existing under the laws of the
United States, as heneficiary:
WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee in trust, with power of sale, the property in
Klamath .. County, Oregon. described as:

Lot 3 in Block 3, PLEASANT VIEW TRACTS.

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. Im the event of an attempted assignment Or assumption,
the entire unpaid balance may become immediately due and payable.
al property is not currenily used for agricultural, imber or grazing purposes
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4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
icles or compensation or awards for u¥ taking or damage of the property, and
the application or releasc thereof, as aloresald, shail not cure or waive any de-
rmé}lh orunoth:: of default hereunder or Invalldate any act done pursuant to
such notice.

5. The grantor shall notlfy beneflclary In writlng of any sale or con-
tract for sale of the above deacribed Prcpcrty and furnish beneficlary on a
form lup&"ad it with auch personal Information wnccrnlnf the purchaser as
would ordinarily be required of n new loan appllcant and shall pay beneflciary
a service charge.

6. Time is of the essence ot this Instrument and upon default by the
grantor In paymuent of any Indebtedness secured herehy or In performance of any
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qouncement at the time fixed by the preceding postponement. Tha trustes shall
deliver to the purchaser his desd In form as requl by law, conveylng the g?-
perty so sold, but without any covenant or warranty, express or impifed. .
recitals In the deed of any umiatters or facts shall be conclusive proof of the
truthfulness thercof. Any person. excluding the trustees but including the grantor
and the beneficiary, may purchasc at the sale.

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall n;vplv the proceeds of the trustes’s sale an fnllnws: (1) To
the expenses of the aale including o P fon of the trustee, and &
reasonable charge by the attormey. (2) To the obligation secured by the
trust deed.  (3) To all persons  having recorded liens subsequent to the
Interests of the trustee in the trust deed as their interests appear {n the
order ot their priorit! (4} The surplus, i any, to the grantor o! the trust
deed or to his successor In interest entitled to such surplus.

agreement hereunder, the bencticlary may declare all sums asecured hereby im-
mediately due and payable by detivery to the frustee of written notice of detauit
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured lereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

10. For any reason permitted by law, the beneliclary may from time Lo
time appulnt a successor or successors to any trustee named herein, or to any
successor trustee appointed herounder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutics conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, whrn recorded in the office of the county clerk or recorder of the
county or countles in which the property s situated, shall be conelusive proot of
proper appointment of the successor trustee,

7. After default and any time prior to five days before the date sct
by the Trustee for the rustee's  sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (Including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding 2 other than such portion of the principal as would
oot then be due had po default oceurred aml therehy cure_ the default.

8. After the l:\pu“hh?nuﬁnnbg}lgglnyﬂﬁg)x}ﬂﬁg hple Aﬂgwn)g

the recordation of sakl notlee of default and glving of sald notice of aale, the 12
trustee shall sell said property at the time and place fixed by him in sald notice hereto,
of sale, either as a whole or in nciurnlc parcels, and In such order as he may de- 3
termine, at public auctlon to the highest bidder for cash, in lawful moancy of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and glnce of
sale ‘and from time to tlme thereafter may postpome the sale by public an-

it. ‘Frustee accepts this trust when this deed, duly executed and acknow-
leded b8 made a pudlic record, as provided by law, The trustee is not abligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, hx‘nrficinry or trustee shall be a
patty unless such actjon or proceeding is brought by the trustee,

This deed applies to, Inures to the benefit of, and binds all parties
their heirs, legatees devisces, administrators, executors, successors and
The term “beneficiary”™ shall mean the holder and owner, [ncluding
s 0f the note secured herehy, whether of not named ns a beneticiary
o, 1n construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number la-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his } gi and seal thg#@a¥y and vear first above written.

. (SEAL)

STATE OF OREGON .= agcine E. -Sorengen /AKA Franciene E. Sorensen

THIS IS TO CERTIFY that on this 15th July before me, the undersigned, a

Notary Publicitii'and for said county and state, porsonally appecred the within named . Wayne E. Sorensen and
~Frangipe .E. Sorensen

day of

& el T .
_,r:er.so'nelly kr,éw'r{.lo_,b.e the identical individual ... named in and who exocuted the foregoing instrument and acknowledged to me that

L - /
TESYTMONY ‘\‘.‘JHE:REOR I have hereunto set my hand and affixed
e » _- .

é_Y_ ..mcug‘ed.d!’\a 'q.a'x;;al',fmoly and voluntarily for tho uses cnd»pu:p%s therein oxpressed.
notarial ceal tho day’ md ye

m last above written.

ST/

/Notdry Public for Oregon
:\/M{( commission expires: g .
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TRUST DEED

STATE OF OREGON
Ss.
County of . Klamath. . .. f

I certify that the within instrument
was received for record on the .19th
day of July .., 1891
at 11:04 o'cleck A M., and recorded
in book M9l on page . 14114
Rocord of Mortzages of said County.

Wayne E. Sorensen

(DON'Y USE THIS
SPACE; RESERVEID
FOR RECORDING
LADEL N COUN.
TIES WHERE
Usen.y

Sorensen

Granter

Francine E.

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and sea! of County
affixed.

Evelyn Biehn

r Fecerding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

{ . ) . , .
By 'Qﬂcimu BV N RSO I BN
Jagutwy

Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid.

TO: William Sisemore,

The undersigned is the logal owner and holder cf all indobledness socured by the foregoing trust deed. All sums secured by said trus! deod
have been fully paid and satisfied. You horeby aro dirocted, on payment to you of any sums owing to you undor the terms of said trust deed or
pursuant to statute, to cancel all evidonces of indebtedness secured by said trust deed (which are delivered to you herewith togsther with scid
trust deed) and to roconvey, without warmranty, to the parties designated by the terms of said trust deed the estate now hold by you under the
same.

Klamath First Federal Savings & Loan ASSSLIaiion, B~:~nm’1:iary

by.




