TRUST DEED

........as graptor. William Sisemore. as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary:

WITNESSETH:

The grantor irrevorably grants, bargains, sells and conveys to the trustee, in trust. with power of sale. the property in

Klamath... County, Oregon, described as:

Lot 5, INDEPENDENCE TRACTS, in the County of Klamath,

Grantor's performance under this trust de
to or be assumed by another party.
the entire unpaid balance may become

which said described real property is

togather with ol Dol Yo
hereaft:
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covaring in place
with the above
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ent onoone note and part on another,

The grantor hereby core1die to and with the trustee ar
herein that the asard peeni<e 4oproporn cutivoyed by

free and clear of all eocumbenssos and that the wrantor wili and
executors and administrators shall warraat and defend hls sadd title
against the claums of all persons whomsoever,

The grantor cove 114 and agrees o pay
thercof and, when dus taXes, Qadeesments
said property;: to keep aaid property free
cedencs over this trest deed; 1o coupiete n
or hereafter constructed on sedd premd
hercof of the date construction is he
promptly and In good worbmanhke ean
sald property which may Le damaged or
costs Incurrcd therefor; “to alluw henstic
times during construction; to replice any
beneficiary within fifteen s after writien
fact: not to remove or destroy any bueibli
constructed on sadd premises; t k
hercafter erec upen sabd proper
no waste of said premises; to E\-l‘p ait it r vl Y
aow or herealter cre boon suul pre ¥ In<ured against
by firc or such other h as the begeficiary may from tinne to tune require,
In a sum not leas tha sum of the note er oblization
secured by this trust ¢ t
ticiary, and to d
approved loss pa .
remium pald, to the prine
[fteen days prior to the effective AL,
sald policy of insurance is not o tendered, the beneflelary may in 1ta own
discretion obtain insuranss for the henetit of the heneliceay, which insurance
shall be non-canceliible by the geautor duclog the full teria of the policy thus
obtained,

with
east

it

of buaness of
de of nuw osuely

In order (o provide reguinely for the prompt paye
ments or other charges and insur urerdunss, the Antor myr to pay to
the benefiviary, together with amd in addition to the monthly  pavments of
principal and Interest pavable under the terms of the woute ur obiigation secured
hereby, an amount equal to omestweifth (/12 ol the taxes, assessiiends wnd

harges ¢ ared pasabb: with o ithin each saceeed-
months, and aiw enethirt I cmfbums
payable ith respect to anid propet yeura shile
this trust deeid remains in efiec heateticiary,
such sums tu be credited to the . 1 tor the
several purposes thereol aud <hatl charaed to the ipal of the
toan: or, at the optiun uf the bearficis surmis o pald Hohe Nl by
the bhepeficiary i frust o as o fesofve without dnterest, to pay
premiums, taxes, assesstents or other when shall becotae
and payable,

t of st taxes, assess.

Whil: the gre k4 T rad s
charges levied or
the same begin to b
olicirs upon sald nroperty,
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any and all taxes, assessments and other charges
said property in the amounts as ahoan hy the statements
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tnsurance premiums o the amonats shown on the statements submitted by
the inaurance carriers or their repre wald sums to the
principat of the luan or to withdraw th i be required
the reseryve aceount, if any, cstahlishe i ¢, .
In no event to hold the heneliciary responsible for failure to ©
ance written or for any loss or damage growing out of a dele b v i
surance policy, nnd the beneficiary hereby 13 authorized, in the event of any
loss. to comptomlse and settle with any fnsurance company and to apply any
such insurance recelpts upon the obl teedd by this trust deed. In
computing the amount of th- frslelhyee h ay and sati=laction in
full or upon sale or other ncquisition of the property the beneticiary after
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tirst upon any reasonable costs and eXpenres and attorney

paid or tn by the beneticiary tn such proceedings, and the
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to take such ns and execute ~uch instrunmients as shall
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ugre ereunder, grantor shall have the right to col.
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ne due and Upon any default by the grantor hereunder, the bene-
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svcured, enter upon and ke possession of
said property, a, part t i ity own name su= for or otherwise collect
the rents, l3sues ead profita. including tho:r past due and unpsid, and apply
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as the beneliclary way determine,

than

v
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4. The eatering upo sfon of sald property, the collection  nouncement at the time tixed by the precading post nemeat. The trustee shall
of snch renta, issues and profits or eds of fire and other {nsurance pol- deliver to the purchaser b o form as requil by law, conveylng the gf_g
leies or com ensation or awards for any damage of the property, and perty so sold, but withou express or 1mplied. .
the application or release thereof, as a. shall pot cure or walve any de- Tecitals in the deed of any matters or conclusive proof of ths
fault or notice of default hereunder or Invalidate any act done pursuant to truthfuiness thereof. Any person, excluding the trustee but including the graator
such notice. and the beaeficiary, may purchase at the sale.

5. The grantor shall notity beneficlary In writing of soy sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described })mperty and furnish beneficlary on B trustee shall apply the procecds of the trustee's sale as follows: (1) To
form supplied it with such personal In ormation copcernin the purchaser as the expenses of the sate including the compensation of the trustee, and 8
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed.  (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
6. Time is ol the essence of this Instrument and upon default by the order of their priority. (4) The surpius, it any, to the grantor of the trust
grantor in ayment of any indebtedness gecured hereby or in performance of any Jeed or to his successor in interest entitied to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficlary may trom time to
and election to sell the trust property, which notice trustee shall cause to be time appolnt a successer or successors to any trustee named herein, or to any
duly filed for tecord. Upon _delivery of sald notice of default and election to sell, sor trustee appuinted hercunder, Upon such appolntmient and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyanee to the successar trustec, the latter shall be vested with all title, powers
notes and documents evidencing expenditures securcd  hereby, whereupon the and duties conferred upon any trustee herein pamed or appointed hereunder. Each
trustees shall fix the time and place of sale and give notlee thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the heneficiary, containing referen H jeed and its place ot
tecord, which, when recarded in the office of the county clerk or recorder of the
s, After defanlt and any time prior to five days betore the date set county or counties i which the property is aituated, shall be conclusive proof of
by the Trustee tor the Trustee’s s 1, the grantor or g 80 proper appointment of the succesior trustes,
privileged may pay the entire amount then due under this trust deed and
the obligation3 secured thereby (including costs and expenses actually incurred 11, Trustre accepts this trust when this deed, duly executed and acknows
in enforcing the termns ot, the obligation and trustee’s and attorney's fees Jedzed Is made a public record, as provided by law. The trustee is not obligated
not excecdinBXNEETEI0, other than such portion of the princlpal a3 would to notify any party hereto of pending sale under 2n other deed of trust or of
not then Le due had default occurred apd thereby gure the del:\ué;. any action or procecding in which the grantor, hene leiary or trustee shall be &
tonShiR

¢« unless such action or proceeding Is brought by the trustee.
8. After the lapE c?nuc?&?l%"}n?&ay B\{nq:‘e, ;Eqn?eg b):qx

¢ default and giving of said notice ol aale, the 12. This deed applies to, fnures to the benefit of, and binds all parties
trustee t the time and place fixed by him in said notice hereto, their heirs, Jegutees devisees, administrators, executors, successors and
of sale, elther as a who fnrn.v.e parcels, and in such order as he ma di assigns. The term oyeneficiary’ shall mean the holder and owntr. including
termine, at public auction to the highest bidder for cash, In {awful money O Nedgee, of the note secured hereby, whether or not named as A beneficiary
United States, payable at the time of. sale. T may postpone sale of ail or erein., In construing this deed and whenever the context 0 requires, the mua-
apy portion of said property by public announcement at such time and place of culine gender inchndes the feminlne and/or neuter, and the singulas number in.
sale and from time ta tlne thereafter may postpont the sale by pu llc an- clwles the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

o S0

— . . (SEAL)
Luis Ponc
~ L L
STATE OF OREGON s IR
County of _Klamat_h .

THIS 1S TO CERTIFY that on this 15th .. day of e N (T8 RN 1991

Notary Public in and for said county and state. personally appeared the Within RGIMOQ oo« e cemeee moomes e mormess 2T e -
Luis Ponce and Rowena. POACE. . [ —

to me perscnall A‘mqgmv,l;;’be,‘lhe identical individualS.. named in and who exocuted the fcregeing instrument and acknowledged to me that

fe':se;.:u‘“dﬂh'e-s;"gHQ /frovely and voluntarily for tho uses and purposes therain expressed.
R 'QF;:J. have herounto set my hend

my notarial seal tho doy 'Qnd year last gbove written.
( -

tc;ry Public for Oregon 7

y commission oxpires: 5) 3 / 9
- -/

A
\
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Loan No. . ....0103940270 e STATE OF OREGON | __

ounty of . ... ,A,,amat.&
TRUST DEED County o .- K5

I certify that the within instrument
was received for record on the 19th

. day of . . - July . ..., 19..91,
- nee— (DON'T USE THIS atll:04. o'clock A M. and reccrded

SPACE; RESERVED

o RECORDING in book M91  on page 14116,

LABEL 1IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED) Witness my hand and seal of County
AND LOAN ASSOCIATION atfixed.
Benelficiary

Grantor

2 Evelyn Biehn

Zecording Return To:
KLAMATH FIRST EEDERAL SAVINGS
AND LOAN ASSSCIATION
KLAMATH FIRST FEDERAL S&LA
| 2943 SOUTH SIXTH STREET oo $13.00.

County Clerx

By (Q{LYL(.(:(.’ILE‘ /")’LL,L/‘,E.".: D

L K LAMATH=FATES; OREGON J70UJ

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations havo boon pald.

70: William Sisemore. . . Trusteo

The undersigned 15 tho legal owner and holder of all indebtedness secured by the foregoing trust deod. All sumS Sed

have been fully paid and satisiied.  You hereby are directed, on payment to you of any sums owing 1o you under the terms cf 5312

pursuant to statute, to cancol all ovidences of indebtedness sccured by said trust deod (which cre delivered to you horowith together with said
trust deed and to reccnvey. without warranty, to the parties designated by the terms of said trust deed the ostate now held by you under the

same.

Klamasn First Fuderal Savings & Loan Association. Beneficiary

__.____—._..,._._____—.4_______._———‘.____—-—.__




