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, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
County, Oregon, described as:

Lots 12 and 12 in Section 16, Township 36 South, Range 7 East
of the Willamette Meridian.

together with all and singz{l;lr the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm ot FOUR THOUSAND AND NO/100--=--============-=-======-=m-om=—s=—=oooos

e mmmmmmm e s = me = ——— =~ —=—= Dgllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturlty , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. or any part thereol, or any interest therein is sold, agreed to be
sold. conveved, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,

then. ar the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, presceve and maintain said property in food condition granting any easement or ereating any estriction thegean: ccj goin an
and repair; not to remove or demolish any building or iniprovenent thereon: subordination or other agreement aftecting this devd or the lien or
ot to commit or permit any wiste of said property. thereot; (d) reconvey, cithout warranty, all or any part of the property.

2. To complete ut restore promptly amd -in good and warkmanlike drantee in -any reconveyance Iy be described as the “person or persans
rnanner any building or improvement which may be constiucted, dariaded or Tegally entitled thereto,”” and the recitals thereln of any matters or fucts shall
demtroved thereon, and payv when due all costs incurréd, therelor. - be conclusive proot of the trurhfulness thereof. Trustee’s fees for any ol the

3. To comply with all Liws, ordinan regulations, covenants, condi services mentioned in this paradraph shall be pot less than $5
tions and restrictions affecting said propers the beneliciary so requests, (o 10. Upon any delault by srantor hereunder, beneficiary may at any
join in executing such linancind statements pursuant to the Uniform Comuner- time without notice, either in person, by agent or by a recever 0 he ap-
O e o e “boneticiary may require and to pay lor filing same in the  pointed by a court. and without regard to the adequacy of any security for
proper public office or oftices, as well s the cost ot all lien searches made the indebtedness hereby secured, enter upon and take passession of said prop-
by filing officers or searchingd agencies as may be deemed desirable by the erty or. .-.Inr n;{'r l{wrl-'v;., in its own navlm- su«-lur nlhv;m'n\-- collect the rents,
beneticiary. issues and profits, including those past due anc unpaid, and apply the same,

4 To provide amd continuously o, tain insurance on the huildingds less costs and expenses of operation and collection, including reasonable attor-
now or herralter erected on the said premises against loss or damage by fire ne fees upon anyv indebtedness secured hereby. and in such order as bepe-
and such other harards as the henehiciary may tro ime to timg require, in ficiary aay determine.
an amount not less than $ u’l‘l insura e valu@ren in I1. The entering upon and taking possession of said propesty, the
companies ceptable to th yenehciary, with doss Dle ta the Lattes: all collection of such gents, issues and profits, or the procesds of fire and other
potivies of instrance shall be delivered to the beneliciary as soomn as insured:  insurance policies or compensation of awards for any taking or damage of the
il the grantor shall fail for any reason to procure anyv such insurance and to property, and the application or release thereol s aforesad, shall not cure or
deliver said policies to the beneliciary at least fitteen days prior to the cxpiri- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiory  may  procure the same at granfor's expense. The rount 12. Upon default by grantor in payment ol any indebtedness secured
O tectodd irdes am fife or other inseance policy may be applied by beneli-  prhy or in his performance ol any afreement hereunder, time being of the
s waon any indebtedness secured heeeby and in siach order as beneliciary o ence with respect to such payment and/or erformance, the beneficiary may
e rersine, or at option of benvficiary the entire amount so collected, or 30 e ot sums _secured hereby immediately due i payable. In such an
anv part theeeot, may be released to drantor. Such application or release shall cvent the beneliciary at his clection may proceed to foreclose this trust deed
not cure or waive any delault or notice ot delault hereunder or invalidiate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursaant to such notice. S v tisament and sale, or may direct the trustee fo pursue any other right or

e veqs wtid presmises free from construction liens and (o pav all - fogedy either at law or in equity, which the bencliciary may have, In the event
faxes, aescvaments amd cther charges that may. be levied or asessed upon of  (hC hereficiary elects to foreclose by advertbement and safe, the beneticiary or
oainst said property belore any part ol such taxes, awwsessments ard other p grustee shall execute and cause to be recorded his written notice of default
chargtes become past due or delinquent and promptly deliver receipts theretor and his election to sell the said described real property to satisfy the obligation
to beneficiary: should the grantor Ll to ke payarent of any Lanes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
e imtrance. premiums, liens or other chardes’ pavable by drantor, either  popice thereof as then requited by law and proceed to foreclose this trust deed
et vt o by providing beneficiary with funds with which to N nuanner provided in ORS 86,745 fo 6 s
make such payment, beneliciary sy, at its option, make payment thereof, 13, After the trustee has commenced lorectosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the pote secured sale, and at any time prior to 5 days betore the date the trustee conducts the
hereby. fagether with the obligations described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86.753. may cure
trust deed, shall be added to and become a part of the debt secured by this }l::~‘(1el‘|ult or detaults. 11 the default consists of a failure to pay, when due.
trist deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the delault may be cured by paying the
coverants hereof and for such pavenents, with interest o~ aforesaid, the prop- entire amount due at the time of the cure other than such porfion as would
erty  hereinbelare described, as w ell as the grantor, shall be boumd to the not then be due had no default occurred. Any other delault that is capable of
came ertent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payvments shall be immediately due and pavable with. obligation or trust deed. In ‘any case, in addition to curing the detault or
Aol the nonjwivnient thereol shall, at the option of the beneliciary.  jepaults, the person efiecting the cure shall pay to The beneficiary all costs
render all ,\(;ms ~;;cu;.-:§{h\ lh;'> I’“:J“ deed immediately due and payable and and expenses actually incurred in enllmcing the ol:,lf'A‘-'llif;,n ol the trust d‘;eg
constitute a breach of this trust deed. 3 i ‘s @ attarney’s fees not exceeding the amounts provides

& Ty Al coats, fees and expenses of this trust including the cost fousther ith trustee’s and attorney + P
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with nlr in enlorcing this obligation and ftrustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actuallyv incurred. be postponed as provided by law. The frustee may sell said property either

7 To appear in and defend anv action or proceeding purporting to in one [p.llcrl or "in .\e"h’"-’ll:" parcels and shall .wl; the nalcrlp(nr’ ,m’lrel- at
abfect the security rights or powers of heneliciary or trust and i any suit, auction to the highest bidder for h, pavable at the time of sale. Trustee
action or l,,mce;:lir;;: inl which 7'::-"{'";}'11«;}'1"" or lrw;lm- 122 I»lnr:". including “hall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay afl costs and cipenses, n- the property so sold, but without any covenant or warranty, erpress of im-
cluding evidence ol title and the heneliciary's or trustee’s attorney’s fees: the plir(l{’ TrI,m tecitals in the deed of any maftters of fact shall be cnn{'lu ive proof
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be ol the truthlulness thereof. Any person, excluding the trustee, but including
lived by the trial court and in the event of an appeal from any juddment or the srantor and beneficiary, may purchase at the sile.
decree of the t court, frantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustes’s attor- shall apply the proceeds of sale 1o payment wf (1) the expentes of sale, in-
neys fees an such appeal. cluding the compensation of the trustes and a reaonable charge by trustee's

i N . the ot de i)t

It is mutually aitreed that: oy, (20t the ubliation secured byl G0t G e
S n the event that ame portion or ol of said property shall be faken N their interests
omder the zight of eounent donenn o condemnation, benehvan Dk gl 2Eoamy 1o the $oar
reshe, il af s Cfs, to require that all or any pottien ef the oeres - NETOAN
s compensation for sgch faking, w hich are in eicess of the wirount regurred
Fo pay all peasonable costs, eapenses amd attornes's devs necessanidy gt or s fe
incurred by grantor in such proceedinds, shall be pard to benebiciary and undee  Uponn such spoLnriinent, W] without convesdance o
applied by it tiest upon any reasonable costs and evpenses anid attorney’s fo trusten, the Litter shall be vested wath wll fitle. powers arnd duties conlereed
both in the tral and appeilate Ic”'”h-’ n'-':rw"il)'lp-'li'l or mr'mmllh'v bene. upon any trustee herein named o appointed hereunder. Each such appointiment
ficiary in such proceebinds, and the balance applizd upon the indebtedness and substitution shall be made by written insfrument evecuted by bene .,
weeured hereby: and grantor agrees, it ity own expense, to take such actions which, when recorded in the mortgage records of the vounty or cotnties in
and execute such in»rrumi’nh I.-n shall be necessary in obtaining such coni- which the property is situated. shall be conclusive proat of proper appointment

ensiation, promptly upon beneficiary’s request. of the successor trustee.

? 9. :(’t .m’:‘ n'm-,- and from time o time upon written request of bene- 17. Trustee accepts this trust when this deed, duly erecuted  and
Jiciarv. payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is lnul
endorsement ¢in case of {ull reconveyances, for cancellazion), without affecting obligated to notity any party hereto of pending sale under any other deed of
the liabilits of amyv perscn dor the pavient of the indebtodness, frustee anty trist or of any .‘2clinn) «{r proceeding inpnhirh geantor, beneliciaty or trustee

() comsent to the muahing of any map or pler of srid property; (b join in hall be a party unless such acaon or procesding is brought by trustee.

HOTE. The Tiust Cued A0t procides that the fustee hereunder must be eithar an attarney, who is an active member of the Oregon State Bar, n bank, trust compan:
ot sa.ings ond lean assowaton authenzed 1o do business wnder the laws of Oregon or the Umted Skutes. a ntle insurance company authorized 1o nsure
propecty of this s s o iaries, alfiliates, agents or branches, the United States or any agency thereo!, or an esvrow ugent licensed under O3 o908
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o} or (b} is
not opplicable; if warranty {a) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on...............J
by

(s]0]
NOTARY PUBLIC - OREGON

My Commission Expires 6—]3252 commiksion expires ...

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
TO: . . . . . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: .. , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivared to the trustes for ion before rec will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 881) ; County of ......... Klamath
STEvEn MESE AW TR SO ROMTAMR N | I certify that the within instrument
was received for record on the 19th..day

,19...91

SPACE RESERVED in book/reel/volume No. ... }M91
FOR page L4122 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No.32136...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneticiary

AFTER RECORDING RETURN TO

Lokl <N Exelyn.Biehmn,..Caunty..Clerk
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