FORM No.147—CONTRACT—REAL ESTATE—Partial Poyments. COPYRIGHT 1988 STEVENS.NESS LAW PUB.CO,, PORTLAND, OR, 87304

32159 Volanal Tageddd26

CONTRACT—REAL ESTATE
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THIS CONTRACT, Made the 3rd
Walton H. Reeve

of the County of A .and State of
seller, and Hollis H. M. Skeels_ a

...of the County

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as
hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of Klamath ..., State of cegon , to-wit:

Lot 18, Block 7, Tract 1076, Third Addition to Antelope
Meadows.
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for the sum of *x***Five Thousand_and nq/lOO**************"dem(sﬁlpoﬂ 00...)
on account of which .. **One Thousand and no/lQOX**x*xx*xxx*%kx*  Dollars (5.1..000.00...)
is paid on «he execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to be
paid to the order of the seller with interest at the rate of 10 per cent per annum from LAug.L

91 on the dates and in amounts as follows:

Balance of $4,000.00 to be paid in monthly payments of not
less than $150.00 per month including interest. First of
said monthly payments to be paid on August 15, 1991 and a
1ike sum on the 15th day of each month thereafter until the
whole sum, principal and interest, is paid in full.

Parties of the second part shall have the right at anytime
to pay additional monies without penalty.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family or household purposes,
(B’)_[m‘ararganézmknr(ﬂ-ﬁrif—lmyer-iwr-ndm#m)-b( busi ial p
TaTts for—the—carrent tax yrooe —a bl beeg tockbrotas the—partics berato as.ob_the date ol this contract. The buyer, in consideration of the premires,
hereby agdrees to pay all taxes hereafter levied and all public and municipal liens and ass:ssments hereatter lawtully itmposed upon said premises. all promptly
and belore the same or any part thereol become past due. The buyer will keep all buildings now or hereafter erected on said premises insured in favor of the seller

against loss or damage by lire (with extended coverage) in an amount not less than § none in a company of companies satisfactory (o seller, and
will have all policies ot insurance on said premises made payable to the seller as seller’s interest may appeas and will deliver all policies of insurance on said
premises to the seller as soon a3 insured. All improvements placed thereon shall remain, and shall not be removed belore final payment be made for said above
described premiscs.

(Continued on reverse)

—_—

* [MPORTANT NOTICE: Delete, by lining out, whichever phrase ond whichever warranty (A) or (B) is not applicable. If warranty {A) is applicable ond if the seller is a
creditor, as such word Is dafined in the Truth-in-Lending Act and Regulction Z, the seller MUST comply with the Act and Regulation by making required disciosures; for ihis
purpose, vse Stevens-Ness Form No, 1319 or similar,

Walton H. REEVEe.. . .o “\ STATE OF OREGON.
P.0. BOX 351 N
Forest Grove, OR 97116
SELLER'S NAME AND ADDRESS certify that the within instru-
_ Hollis H., Eleanor M. & Linda M SKeels ment was,_received for record on the
1350 SE 117th_ ... .
Portland, OR 97216 .
BUYER'S NAME AND ADDRESS SPACE RESERVED in book/ree[/volu e No.. ...
After recording return to: FOR Ok as fes/f e/instru-
Walton H. Reeve .. .. . RECERDER'S USE ment ‘microfilm ‘recept
PO Box 351 .. . Recosd of Dzeds of said ¢
Forest Grove, OR 97116 . . Witness my hand

NAME, ADORESS, 2IP

County affixed.
Until o change It tequested ol tax statemants shall be san? to the following address.

NAME, ADDRESS, 21P




The seller agrees that at seller's expense and within PN 30 ... days from the date hereol, seller will furnish unto buyer a title insurance policy
insuring ¢in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement, save and
except the usual printed exceptions and the building and other restricticns and easements now ot record, if any. Seller also adrees that when said purchase price is
fully paid and upon request and upon surrender ol this agreement, seller will deliver a good and sullicient deed conveying said premises in fee simple unto the
buyer, buver's heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed, permitted or
arising by. through or under seller, excepting, however, the said easements and restrictions and the tfaves, municipal liens, water rents and public charges so assumed
by the buyer and further excepting all liens and encumbrances created by the buyer or buyer’s assidns,

But in case the buyer shall fail to make the payments aloresaid, or any of them, punctually and upon the strict terms and at the times above specified,
or fail 1o keep any ol the other terms or conditions of this agreement, time of payment and strict performance being declared to be of the essence ol this agreement,
then the seller shall have the following rights:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser's rights lorfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;®

(2) To declare the whale unpaid principal balance of said purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by suit i equity.

In any of such cases, all the ritht and interest hereby created or then existing in lavor of the buyer derived under this agreement shall utterly cease and
the premises aloresaid shall revert and revest in the seller without any declaration of foreleiture or act of re-entry. or without any other act by seller to be per-
tormied and without any right of the buyer of reclamation or compensation for money paid or for improvements made as absolutely tully and pertectly as it this
agreement had never been made.

The buyer lurther adrees that failure by the seller at any time to require performance by the buyer ol any provision hereof shall in no way aflect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hercof be held to be a waiver of any succeeding breach of
any such provision, or as a waiver of the provition itself,

The teue and actual consideration paid for this transler, stated in terms of dollars, is § 5 ’ 000. 00. @ HOE P YW Ha HOA LS R B K BB e
o%}(}ﬁm&b&xw@tx&}i’}l@éxwxb?ﬁ}ﬁmd{mxKgﬁgm&ﬁdiw&xwﬁxxxb{m\'}{

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol. the losing party in said suit or action adrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailind partv in said st or action and if an appeal is taken from any
judgment or decres of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s
attorney’s fees on such appeal.

In construing this contract, it is understood that the sellor or the buyer may be more than one person or a corporation; that if the context so requires. the
singular prenoun shall be taken to mean and inciude the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereot apply equally fo corporations and to individuals.

This agreement shall bind and inure to the beneiit ol, as the circumstances muy require, not only the immediate parties hereto but their respective keirs,

executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* BUYER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE-— sentence batween the symbols &, if nat applicable, should be
defeted. See ORS 93.030.

STATE OF OREGON, ) STATE OF OREGON, County of
/ ‘ ) ss.

County of /é’(IS—A ’./..-’.j .7.[0/1. ) * oo .19

- {//V 19 9/ Personally appeared and

TS S A_— o e who, being duly sworn,

each for himself and not one for the other, did say that the forrer is the
Personally appearfd thg) akove named ...

2 e S ssident and that the latter is the
sl e BECE S president and (hiaf e

secratary of

) ) ) Lo ., a corparation,
and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the carporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them ackunowledged said instrument to be its voluntary act and deed.

voluntary act and deed.

T-’-« Fro B{—:{.o"-‘ més \Z -~ 2 5 Before me:

. . > - s ] . "
ceFrcraLy L Y-3EC « (ol (OFFICIAL
SEAL) . SEAL)

Notary Public for Oregon Notary Public lor Oregon
I - s YA G o :
- B{}' conunision expires e My conuuission expires:

v

: ORS 95.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
'ia wxecuted and the partivs are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by _the conveyor of the title to be con-
veyed. Such instruments, or n memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

ties are bound thereby. . )
OIS 93.090 (3) Violation of ORS 93.635 is punishuble, upon conviction, by a fine of not more than $100.

STATE OF OREGON’ FORM NO. 23 a— ACKNOWLE’DGMENT

STEVENZ.NESS LAW PUD, CO., SOATLaAND, QAC.
o ss
County of./%d/(—léﬁ??)’(‘/t/

BE IT REMEMBERED, That on this day of @L.&{. . 1597

before me, the undersigned, a Nptary Public in and for said C 5
11d d, > r County and ‘Stat a 2 [CiEA]
named .. 5.{54(1%0%&@&_«/7?2 Lisc e Q,.’Lé“?[ O%; sél? Q% %‘i—gz/‘nwn

{ 2 - scribed 1 N o execute the withi & ar
dualNg. de b n and wh d n mnstrument and
acknow Iedged (o me tllslt»-.,/z[pl..(_ executed the same heely and voluntaily.

STATE OF OREGON, N TESTIMONY WHEREOF, I have hereunto set my hand and aliixed
County of Klamath my official seal the day and year last above wridécn.

7
Filed for record at request of: & . fl.ﬁ/x (,./,d;-\\_)////'/?/cq A
s elopee L LIS LGl R LA e
F
75

Notary Fublic for Oreg
My C issi i 4
y QUTUSSION expires.. N

known to me to be the identical indiv

Hollis Skeels
on this 19th day of _ July A.D., 19 91
at _11:59 o'clock A M. and duly recorded
in Vol. MIL of _Deeds  Page _14126 .
Evelyn Biehn County Clerk
By IO YA L NS Y - E A W)
- B vy
Deputy. i e i AP0 10, 1505

Fee. $33.00




