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THIS TRUST DEED, made this

TRUST DEED

Volomnmal Page 14144

e JULY e , 19.91. ., between

. JOHN..GIRTMAN.and.MEACHELL. PARMENTIER,. .or. the. survivor. thereof

as Grantor,
.SHAMROCK.. DEVELOPMENT..CO..

as Beneficiary,

WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 4 and 5, Block 5, Klamath River Sportsman Estates, according to the
official plat thereof on file in the office of the County Clexk of

Klamath County, Oregon.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereabter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FUNDRED AND Fo°) “Toothsvs¥ 4

**THREE THOUSAND ONE

sum of

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payablepeX terms of note

The date of maturity of the debt secured by this instrument i

19

s the date, stated above, on which the final installment of said note

becomes due and p.:n}':nhlt*. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveved. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good comdition
and repair; not 1o remove or demalish any building or improvement thereon:
not ta commit ar permit any swaste of said property.

2. To complete or restore promptly and in good and workmaniihe
mannee any building or improvement which may be constructed, damaged or
destroved thereon, and pay when due adl costs incurred theiefor,

To comply with all lews, ardinances, regulations, covenants, candi
tions and restrictions alfecting said property: il the benefickiry sa reguests, to
join in executing such binancingd statements pursaant (o the Unitorey Comner -
citl Code as the beneficiary may require and to pay for Bling same in the
proper public ollice or olices, ay well as the cost ob all lien searches nunde
by liling ollicers or searching agencies as may be dreemed desivable by the
beneticiary.

4. To provide and continuouslv maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards as the_beneliciary rmay: {rom tineg to time require, in
an amount not Jess thi sfq]_l 1n5ur?1?1e vqlue . written in
companies acceptable to the e neficniry, h Joss pasablde (o the lartee: all
policies of insurance ~hatl be delivered to the beneficiary s soan as insured;
it the grantor shall tail lor any reason (o procure any such insurance and o
deliver said policies to the heneliciary at least fifteen dduays prior to the evpira-
tion ol anyv policy of insurance now or hereatter placed on said  buildings,
the beneliciary mav  procure the same at srantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
Giary upon anyv indebtedness secured hereby and in such order as bencticiary
oy determine, or at option of beneliciary the entire amount so collected, or
any part thereol, nrav be releasd to drantor. Such application or release shall
ot cure or waive any default or notice ot default hereunder or invalid tte any
et done pursuant to such notic

5. To heep said premises free from construction liers and to pay ol
faves, assessments amd cther chardes that mav be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary,; should the grantor {ail ta make payment ol any taaes, assess-
mments. insurance premiums, liens or other charges pavable by grantor, vither
by direct pavioent or by providing beneticiary with funds ith which to
make such payment, beneficiary may. at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trist deed, shall be added to and became & part of the debt secured by this
trust deed. without waiver of any rights arising from breach of anv of the
covendnts hereof and for such pavments, with inferest as aforesaid, the prop-
erty hereinbelore deseribed, as well as the grantor, «hall be bound to the
samte evtent that thev are bound for the payment ol the obligation herein
dewcribed, and all such pavments shall be immediately due and pavable with-
out potice, and the nonpavment thereol shall, at the option of the benet
render all sums secured by this trust deed inwnediately due and payable
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actuallv incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of heneficiary or frus and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and eypemes, in-
cluding evidence of title and the beneliciany’s of trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paradgraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further adrees to g such sunt as the ap
pelliate court shall adjudde reasorable as the hepehiciary’s of frustee’s attor-
ney's fees on such appeal.

It is mutually agreed thar:

N, In the event that anv portion ar all of said progeety s
under the = % of eminent domuin or condemnation, beneficiary shall
right, ii s o elects, 1o require that all or any portion of the muonies pavable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by ben
Jiciary in such procemdings, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own eipense, fo take such actions
and exvecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. At any time and lrom titme fo time upon written request of bene-
Hiciary, payment of its lees and presentation of this deed and the note for
endorsement 1in case of full reconveyances. for cancellation), without aifecting
the liability of any person for the payvment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: th} join in

Aranting any easement or crealingd any  pestriction therean, 1y join i am
subordination or other agreement ativeting this deed or the lien or charge
thereof: (d) reconvey, without warranty, ll or any part of the property. The
drantee in any reconvevance miay be described as the Upetson or persons
tegally entitled thereto,” and the recitals there'n of anyv matters or facts ~hall
be conclusive prool of the trathiulness thereot. Trustes's fees tor any ot the
servives mentioned in this paragdeaph <hall be pot Tess than §5

10, Upon any default by Srantor hereunder, beneticiary may at any

tune without potive, esther i peeson, by agent or by tecenver o he ap

1 by court, nd without repard to the adequacy of any securniy for
the indebtedness heteby secured, entes upon and take possession of said prop
erty or amy part thereof, in it own mame sue o otherwise collect the sents,
isstes and profits, including those past due and unpaid. and apply the same,
less casts and exvpenses of operation and collection, including reasonable attor-
ney's fees upon anv indebtedness secured hereby, and in such order as bene-
ticiary muav determine.

11. The entering upon and faking possession of said property, the
collection of such rents, istes and profirs, or the proceeds ot tiee wnd orhee
insgrance policies or compensation or awards for any takmg or damage of the
propecty, and the application or release thereof g atoresand. <hall not cure or
waive any debault or notice of defaalt Beseundes or amoadadare ame acr done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ot any adreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
decliare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this tru.t deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
wdvertisernent and sale, or may direct the truster to pursue any other ritht or
remedy, either at law or in equity, which the benelicniry may have In the event
the beneticiary elects to foreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause 1o be recorded his written natice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the nanner provided in ORS 56.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the gdrantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. 1 the default consists of a tailure to pay, when due,
surms secured by the trust deed, the default muy be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any cave, in addition to curingd the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurced in entorcing the obligation of the trust deed
todether with trustee’s and artorney’s fees not exceeding the amounts provided
by law.

¥ 14, Otherwise. the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to wkich sale may
be postponed as provided by law. Tk oy osell said property either
in one parcel or_in separate parcely and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact <hall be conclusive proof
of the truthlulness thereot, Any person. excluding the trustee, but including
the Grantos and benetichary, may purcluse af the sale.

15. When frustee aells pursuant to the poswers provided herein, trustee
hall apply the procesds of sale 1o paviment of 11 the evpenses of sale, in-
cluding the compemation of the trustee and g reasomab!l s frustee’s
attornes, 21 to the oblitation sevured by the toast d
having recorded Tiens s B c o ! i g the
eed s there antrrests ot Ry i the order o and ¢4 the
sutpius, i oany, (o the Srantor o o b suecesser
surplus.

6. Beneficiary mray from tiene 0 Lerte QPO O SHCCENA OF SueCes-
Ors to any trustes named herein or [0 amy successor trustee appointed heres
under. Upon such appointment, and without convevance to the successor
trustes, the latter shall be vested with all title. powers and duties conferred
upon any frustee herein named of appoinied bereundee. Each such appointment
and substitution shall be muide by swritfen anstrusent ea ed by beneficiary.
which, when recorded in the morfiage records of she Souniy or counties an
which the property is situated, shall be conclinne proot of appaintinent
0f the SUCCESNOr frustee.

I7. Trustee accepts this teust when this deed, dul evecuted and
acknowledided is made a public record as provided by law. Trustee is not
oblisated to notify any party hereto of pendind ~ale under any other deed of
trust or of any action or procceding in which frantor, benefictary ©r trustee
shall be a party unless such action or proceeding is brought by trustee

The Trust Deed A:t prowides that the trustes hereunder must be either an ottorney, who is an_cctive mermber of the Oregen State Bar, o band, u
ngs and loan assec:atien authonzed to do business under the laws of Otegen or the Unmited States, g ntle insuronce company authonzed 1o msure

e, s subs.dinres, affiliares, agents er branch

the Unmited States or any agenzy therect, or an escraw ogenr Liensed onder OXS 292333
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto get his hand the day and year first above written.
\y
+« IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b] is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Reg lation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on
PARMENTIER

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: . . - .. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19,

Beneliciary
Do not lote or destcoy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustee for cancellolion befare reconveyance will be made.

STATE OF OREGON,
(FORM No. -381} County of ..cccccecn. Klamath
sTevens.nESs Law nup co.rPonTeano one . I certify that the within instrument
was received for record on the ..
DY SO S 7. A ,19.91,,
o'clock ..2.M., and recorded
SPACE RESERVED in book/reel/volume No. ..MI1..... on
FOR 4 or as fee/file/instru-
RECORDER'S USE ment/microﬁlm/reception No..35167.,
Record of Mortgages of said County'.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO
MOUNTATN TITLE COMPANY

OF KLAMATH COUNTY y..Clexk.

TITLE

Fee $13.00




