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THIS TRUST DEED, made this
PAR L

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants. pargains, sells and conveys to trustee in rrust, with power of <ale. the property
County, Oregon. described as:
4 Resubdivision of the South 10 acres

of Enterprise Tract No. 31, in the County of Klamath, state of
Dregon.

1 MAP 3809-34CD  TL 3400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any

now or herealter .'xppcrminin;.z_ and the rents, issues and prolits thereot and all fixtures now of herealter attached to of used in connecs
tion with said real estate.
EF

OR THE PURPOSE OF SECURING PERFOI\‘IWANCE of each agreement of grantor herein contained and payment of the
T IVE THOUSAND, EJVE IUNDRED_ AN 0/ 100 -~ e e promisor
1vE_ THOUPANOSEd Go

- — ——_—————_— : : 2 M H
K v ) - =Dollars, with interest thereon according to the terms of a promissory
note of even date herewith. payable to beneticiary of order, and made by grantor, the final payment of principal and interest hereof, if
at

not sooner paid, to be due and payable maturity o note , 19

The date of maturity of the debt secured by this instrument is the date, stated above, ont which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed 0 be
sold, conveyed, assigned of alienated by the grantor without Hirst having obtained the written consent or approv. he benelficiary,
then, at tie beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates ex

herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor agrees: R i e
1. To protect, preserve and maintain said property in good condition granting any earement of Creatind any restriction thereon: (C) join in anv
and repair; aot 10 remove oOf demolish any building of improvement thereon; subordination or other n_;!remnm( altecting this derd or the lien or charde
‘not to commit of permit any caste of said property. thereol; (d} reconvey, without warranty, all or any part of the
ST complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be ‘Jescrilied a» the Tpersen
manner any building of provement which may e constructed, damated of legally entitled thereto.” and the recitals thetein of any matters oF facts <hall
destroyed thereon. and pay when due il costs incarred therelor. be conclusive proot ol the truthbulness thereol. Trustee's fees jor any of the
b To comply with Al Laws, ordinances, regulations, covenants. condi-  ferviees mentioned in this paragraph shall be not an $5.
J restrictions al pirng said propertys it the bene ry S0 requests. to . 10. Upon any default by grantor hereunder. be jetary may at
ccutinid such financingd staternenls pursuant to the Unilorm Commer- time without notice, either in person. by agent or by < ceiver 1o L
ts the beneficiany hay require and ta pay for tiling same in the pointed by 2 court, and without regard to the adequacy of any security
proper public oltice or ollice L s the cost of all fien aearches made e indebtedness hereby e, enter upon and take possession of sasd prop:
Dy filingd officers or searching agencies as may be deemed desirable by the erty or any part thereal, in its own narne sue or otherwise collect the rents.
beneficiary: issurs and protits. including those past Jue and anpaid. and apply the same
4 To provide and continuousy maintain imsurance on the buildings lors costs and evpenses of opreration and collection, inchudingd reasonable attor-
now or herealter crected on the said premises adainst loss of damage by tire ney's lees upon any indebtedness secured hereby, and in such order a bene-
and such other hazards a8 thes heneficihry, oY Trom. tinge _to_time require, in iciary may determine.
and such othel [0 han s ATLS yapteevalue i

ot . , written in 11. The enteringd  upont and  taking po«smsion of said properive the
s ot aceeptable to the buneliel wih Joss payable 10 itees all  collection of he enler i ey and_profits. of N endds wf fire and othes
Lol ranrar shall ol B emon o "f'r'('m;;gv;-m; s poun . insurance policies of compensation or aw e for any. takind or daniss of ke
N fiver said policies fo the Y iyt Teat fitteen days priot o the expira- nror and the APl e o elease thereol s dhureetily shall not cure OF
delivet Nny | policy of imuirancy ne e e Tplaced on said builldindy Yt ro Such C Sgemeotee o SN Hereinder or invaidate any ¢t done
the beneliciary may procure the same at grantor’s expense- The amount ,
collected under any fice or other insurance policy may be applied by beneti-
ciary upon any indebtedness cecuted hereby and in such order as benebiciary
may determine. OF at option of beneliciary the entire amount 0 collected, or
any part thereol, may be released 10 grantor. Such application of release shall
not cure or wave any default of notice of delault hereunder of invalidate any
act done pursuant to such notice.

&, To keep said premises free from construction Jiens and to pay alt

essmients and other charges that may be Jevied or assessed upon or

against said_property pelore any  part of such faxes, dass yents and othet
charges become past due or delinquent and promptly deliver recvipts therefor
to beneliciaryi should the grantor fail to make payme any faxes. a>sesse
ments, insurance premiuins, Tiens or other charges pavable by grantor. vither
by direct pavment 0 by providint beneliciary with funds with which 1o
make such payment. Deneliciary mav. at its option, make pavment thereol,
and the sunount S0 paid, with interest at the rate »et forth in the note secured
hereby, todether with the abligations described in p;vnu}r.np}h 6 and 7 of thi~
trust deed. shall be added to and beoome part of the debt secured by this
trust deed. without waiver of any rights rising from breach of anv of the
covenants herrot Ul for such payments. with inferest an “oresaid. the prop
erty hereinbelore de~cribed, a> well as the ntor, ~hall be hound to the
same extent that they are bound for the payment ot the obligation herein
described, and all wch payments shall be immediately due and pavable w h-
out notice. and the nonpayent thervol shall, at the option of the Bbeneli .
render all sums wecured by this trust deed immediately due and payable and
constitute breach of this trust deed.

6. To pay all cosrs foes and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of wale of the time 10 Jhich said sale may
fees actually incurred. | pe postponed as provided by 1 wtee may sell sad . either

7

12. Upon default by grantor in payment ot any secured
hervby or int his | any agreement hereunder, nd of the
essence with respec i

declare all sums secur

cvent the beneliciary & &

in vquity a3 & rortfage of rustee

advertisement and sale, or may i ustee to pursue

remedy, either at law or in equity, which the beneliciary may have. In the

the beneliciary elects 1O foreclose by advertisement & d sale, the L_vrnrllcul'_\' or
the trustee shall execute and cause to be recarded hi

and his election o sell the said described real property to i
secured hereby w pon the trustee shall fix the time and place of sale, fve
notice thereof as then required by law and proceed (0 joreclose this rrust dee
in the manner pru\'idul in ORS 86.735 to 56.795.

1. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior (o 5 days belore the da onducts the
wale, the grantor of any other person 0 priwlvgrd by ] 3. may cure
the default or defaules. 1t the default consists of a tailure o pay. when dur.
S secured by the teust deed, the rpault may be cured by paying the
wntire amount due at the time of the cure other {han such portion a* would
not then be Jdue had no detault occurred. Any other delault that i capable of
being cured may be cured by tendering_ the perlorr r Jer the
obligation of trust deed. In any case, i
defaults, the person effecting the cure sh ; ary all costs
and expenses actually incurred in enlorcing Tt trust qped
together with trustee’s and attorney’s fees not ex mounts prowded

. To & a0 and defend any action or pmce-iin,: purpnr(im.! to in one parcel or _in separate pa s hall sell the p
alfect the security ts ar powers of ben jary or trustee and i any suif. auction to the highest biddet for cast H
action or I’"’C""l“"ﬂ in which the r trustee may including <hall deliver 1o the purchaser its deed in form o> ire law conveyind
any suit for the foreclosur to pay all costs & at s, ¥ so sold, but without any covenant or W apress Of ime-
cluding evidence i : » hene o] astee’s arrorneys 2 plied. citals in the deed of any matters of fact shall be conclusive proof
amount of attorpey’s fres et i i ara h 7 in all caes s of th Tness thereat. Any peron, ercluding the truntee, but including
fixed by the trial court and in the even 1 from any judgment or the grantor and beneliciary. (v purchase at the sale.
decree of the t court, #drantor Further adrees o f such sum as the ap- 15. When trustee cells pursus

2 1 , herein, trustee
pellate court <hall adjudie reasonable as the heneliciary’s of trustee’s atfor- shall apply the ods ©f sale 1o

) senses of sale, in-

ney’s tees on <uch appeal. cluding the compensation of the trustee < a geasonable charde by trustec’s

It is mutua”y ngmed that: atrorney’. (2) to the obligation secured by the trust deed. 3 10 all persons

R . having recoro N subsequent 3 test of the fruntes in the trust

8. In the event ¢hat any portion of all of said property shall be taken deed ax their infereds Jay appear i r ot gheir priority and () the

under the right of emtinent domain or condemnation. beneficiary shall have the aurplus, it any, to the grantor of 10 his successor in interest entitled 19 such

right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation tor such takind. which are in cvcess of the amount required from time 10 finre Appoing A aecessie ef

1o pay all reasonable costs. cxpenses and attorney’™s fecs necessarily  pal or

t sors (o dny crei (o any Successa? frustee
incurred by grantor in such procev(“nﬂ\‘, shall be paid to benehiciary @ wunder. Upon o B nt, o without conesance to
applied by it Hirst upon any reasonable costs nd expenses and attorney’s trustes, the 1 5 ceste i I ozitle. powers and duties &
both in the trizl and appellate courts. necessarily ,mi(l or incurced by wpon any fruseee herein n. appointed here Sder. Each such ari
ficiary in such puvcvwlin;\k. and the balance applied upon the indebtedness and substitution “hall be made by written imst e evecuted by bene!
secured hetebve and drantor adrees, stt itx own eepense. tor take such actions which, when recorded in the morage ¥ 3 the county or countirs 17
and execute such instruments & Jhall be oecessary in obtaining such com= which the property i s
pons.‘lﬁon. promptly upon beneficiary’s request, of the succenor fruste
9. At any time and from time to time upon written request of bene- 17, Truster accepts this fras when this deed. duly recuted an’d
ficiary, payment ot its lees and present:ﬂion ol this deed and the note for .-n-knm-l.-dged is Je a public record a yvunnlnl by Law. Teustee 0 [
endorsement rin case of full reconveyances. tor cancellation), without alfecting e ; - S hereto o pending witle unider any ather deed ot
the liability of any person jor the payment of the indebtedness. trustee MY trust or ol y action of proceedind it which gGrantor. heneliviary or trustes
(a) consent to the makind of any map or plat of said property: (b) join in shall be a party unless such action of proceeding iy brought by truzee

ituated, shall be conciusive § af proper appomntment

or savings and loan association (lulhonl}'(l 10 do bumness under the laws of Qregon of the Urited States, o title insurance (empany quthorized 1o NEre, nitle 10 1eol
propurty of this state, % subsicharies, afhlates, ogents Of branches, the United Stales of any agency thereot, or un e3drow agent 1,zensed under ORS &56.535 1 £55.555.

HOTE: The Trust Deed At provides that the trustec hereunder must be cither an attoraey. who is an_adiwe mercber of the Oregen State Bar, 2 ko trust COMPEnY

B
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hercto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance wiih‘,lho Act is not required, disrogard)«his nolice.

. . P =)

S Ny CUN&INGHAM
CORINNE S. CUNNINGHAM ¢° <l W% ———
._-)A'- -t

Sl

WOTA /2}.STATE OF OREGON, County of
e ew : This instrument was acknowledged before me on
e U&‘é_‘.c by! CHARLES. R.. PARKER. #é-EENA—PARKER—
and CORINNE™S. N\ This instrument was acknowledged before me on
CUNNINGﬁA}&JI";..C.‘._:;‘;'(bes- .

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN.FACT.

STATE OF OREGON,
County of..... Klamath

On this the. e day of Lo , 19 91 personally appeared
. CUNNINGHAM

who, be;'ng duly sworn (or affirmed), did say that .. _he is the attorney in fact fo - R
... LENA PARKER and

that .. he executed the foregoing instrument by authority of and in behalf of said principal; and he acknowl-
edged said instrument to be the act and deed of said principal. -

Before r:é / I," 4
(Official Seal) e /A cé&(@%d@% .

NOTARY PUBLIC FOR‘GRELUN

o~

(Title of Officer)  State of Oregon
7 3 County of Klarath
STEVENS.NESS LAW PUB. CO.. PORTLAND OAL. ! I Certify that the within instrument

was received for record on the ..%3xd.day

SPACE RESERVED
Grantor

FOR
RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. Evelyn. Riehn

NAME N TITLE
325 MAIN STBEET By de e Y i draned &4 Deputy
KLAMATH FALLS,0R 97601 !l ree $13,00.. et R




