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3R¢8 TRUST DEED

THIS TRUST DEED, made this ... 19th wr.day of

_RANDELL N N Y.

AGELSTE

FULL RIGHIS OF

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in KLAMATH . e .County, Oregon, described as:

SEE EXHIBIT "a" ATTACHED HERETO

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertiuning, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of A
o OQE HUN FD SIXTEEN TH U(" D N - T e e e e o —— e — e
~2-- QHE _HUNORED SIXTEEN THOUSAND AND NO/100----

O) —===Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable at ma turlty of note .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agre

I. To protect, preserve and main id property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, amd Py when due all costs incurred therefor.

o comply with all Lws, ordinances, redulations, covenants, condi-
tions and restrictions atlecting said property: it the beneliciary so requests, to
Join in executing such financing statements purswant to the Unitormi Commer-
cial Code as the beneticiary may require and to pay ftor liling same in the
proper. public olfice or oltices. as well us the cost of all lien searches mde
by liling officers or searching asgencies as may be deemed desirable by the
Leneliciars.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said Dremises against loss or damage by tire
and such other harards as the beneficiary. o tv_from tigie to time require, in
an amount ot less than S lnsurable Valng e e in
companies accepiable to the benwf v, with loss pavable to the fatter: all
rolicies ol insutance shall be delivered 1o the beneliciary as soon as insured;
if the grantor shall faii for any reason to procure any such insurance and to
deliver d policies 10 the beneliciary at least Lidteen days prior to the expira-
tion of policy of insurance now or herealter placed on said huildings,
the beneliciary may  procure the samme ar drantor’s expense. The amount
collected umder anv lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hvieby and in sich o as beneticiary
may detertine, or at option of benel; ry the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or relensn shalf
not cure or w any detfault or notice ot delault hereunder or invalidwte any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
faves, assessments and other chardes that mayv be levied or assessed tpon or
adainst d property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to ke payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct payment or by providing beneliciary with lunds with which o
make such payment, bencliciary may. at its option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations deseribed in paragraphs 6 and 7 of this
trust decd. shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop.
erty hereinbetore described, as well as the drantor, shall be bound to the
sante extent that thev are bound for the payviment of the abligation herein
described, and all such pavments shall be inumn Lately due and pavable with.
out notice, and the nonpavment thereol shall, at the aption of the heneficiary,
render all sumis secured by this trast deed smmediately due and payable s
constitute & breach ol this trust deed.,

To pay all costs, fers and expenses of this trust including the cost
of title search as well as the other costs and evpenses of the trustee incureed
in connection with or in enforcing this obligation and trustee's and sttorpey’s
fers actually incurred.

7. To appear in and delend any action or proceeding purporting to
ablect the security rights or powers of beneliciary or teastee; amd in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
anv suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall bhe
tixed by the trial court and in the event ol an appeal from any judgnment or
decree of the trial court, grantor further agrees to S osuch surn as the ap.
pellate court shall wdjudse reasonable as the benelh 38 OF trustee’s attor-
nev’s fees an such appeal,

It is mutually agreed thar:

o dn the event that any portion or all of said property shall be taien
umnder the right of eminent dosmain or vondemnation, benebiciary shall have the
right, il it so_elects, (o require that all or anyv portion ol the wmonies pay
4 compensation for such taking, which are in excess of the amount req
fo pay all reasvnable costs, cxpenses and attornes’s fees necessarily poiid o
incurred by grantor in such proceedings, paid to benel
applied by it first upon any reasonable costs and expenses and ottor s e fees,
Loth in the trial and appellate courts, necessarily pitid or incurred by bene-
ficiary in such proceedings. and the halance applied upon the jodebtedome
secured herebiy: and grantor agrees, at its ow noevpense, to tahe such actions

ecrecute such instruments as shall he necessary in obtaining such con-
ation, promptly upon beneficiary s requess,

- At any time and from time 1o time upon written request of bene-
ficiary, payment of ity feex and presentation of this deed and the wote. e
endorsement tin case of full reconveyances, for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: (b) ioin in

Aranting any easement or creating any restriction thereon: (c) join in any
subordination or other adreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described s the Tperson or  persons
tegally entitled thereto,” and the recitils therein of any tratters or faces chall
be conclusive proot of the teuthbulness thereol. Trustee's fees for any of the
services mentioned in this paradraph shall be mot Jese than §5, .

) 10. Upon any default by grantor hereunder, beneficiary mav ar any
time without notice, either in persan, by agent or by receiver to be g
painted by a court, and without redard to the adequicy of anv security for
the indebtedness hereby secured, enter upon and tihe possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less casts and evpenses of operation and collection, inchiuling reasonab artor-
nevs dees upon anv indebtedness secured hereby, and in such order s beone
ticiary muay determine,

1. The entering upon and taking  possesvion of aaid property, the
collection of such rents. jssues and profits, or the procesds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereofl s aloresaid, shall mot core o
wave any default or notice of default hereunder or invalidate any acd done
npursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to IUICCIO:(‘: this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the evenr
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election ta sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 56.715 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 856.753, may cure
the delault or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entice amount due at the time ol the cure other than such portion as would
nat then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
abligation or trust deed. In any case, in addition to curing the default or
delaults. the person ellecting the cure shall pay to_the beneticiary all costs
and evpenses actually incurred in enlorcing the obligation of the trust deed
tosether with trustee's and attorney’s lees not exceeding the amounts provided
by .

> 74, Otherwise, the sale shall be held on the date and at the time amd

place desidnated in the notice of sale or the time to which said sale nay
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for casht, payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant of warranty, cxpress or im-
plicd. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the povers provided herein, trustee
shall applv the procests of sale to payment of (1)
cluding the compensation of the trustee 9
srornev. (3 g the obligation secured by
having recorded  liens subsequens to the
deed as their interests iy Appeasr an the arder o
surpius, dtoany. to the grantor or to his sucvessor §
surplus.

16. Beneliciary may from tinre to FHIE QPPOINE 4 SUCCe s Cr o stictes .
sory to any trustee named herein of o any successor teustee appointed here-
under. Upon such appointment, and without Converance 1o the successor
{rustee, the latter shall be vested with all title, powers and duties conterred
upon any trustee herein named or appointed heteunder, Kace such appointine nt
and substitution shall be made by writien insteumntens svecuted by beneli 1y,
which, when recorded in the mortase records ob the county or counties n
which the property is situated, shall be canclusive proat of proper appointient
ol the successor trustee,

17. Trustee accepts this trust when this deed, duly ervecuted and
ackpowleded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which frantor, beneficiary or trustee
shall be o party unless such action or proceeding is brought by tristee.

t
o
» ¢

{OTE: The Trust Deed Act provides that the rrustee hereunder must be either an att
¢

orney, who is an active member of the Cregen State Bar, = bonk, trest company
szvings and loan association authorized to do business under the laws cf Oregon or the United States, a title insurcnce company guthorized 1o insure title to real
rep2ity of this siatae, g subsidiaries, atfiliutes, agents or bronches, the United States or any agency thereof, or cn escrow ogent hiensed under CRS 475,505 15 £345.5
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in

fee simple of said described real property and has

a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The Beneficiary herein has agreed that

this Trust Deed, to segregate and provide up to one acre, free and
1ump-
be applied to reduce the principal balance of the Note secured by this Trust Deed.
shall be the responsibility of the Grantors.

this Trust Deed, for a homesite, upon a

The cost of any survey, if required,

The grantor warrants that the proceeds of the loan represented
(a)* primarily for grantor’s personal, family
(b) for an organization, or (even it grantor i

This deed applies to, inures to the benelit of
personal representatives, successors and assigns. The term
secured hereby, whether or not named as

beneticiary

or household purposes
s a natural person) are for business or commercial purposes.

during the term of the Note which is secured by

clear from the lien of
.00, which payment shall
JaJd

|G

L=

sum payment of $1,000

by the above described note and this trust deed are:

(see Important Notice below ),

and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

shall mean the holder and owner, including pledgee, of the contract

a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is o c¢reditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this nolice.

STATE OF OREGON, County of .
This instrument was_acknowled

SOUDERS

%ANDELL N /

J
RO (AR i i
CAROLYR -

..... kﬁJLLnuiﬂilﬂm"m"mn"u)

ed before me on

and CAROLYN V

Notar;'r,}"z'zbl-ic‘ior Oregon

My commission expires B‘QQV ...........................

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO:

The undersigned is the legal owner and holder ol all indebtedness secured b,
directed, on payment to you of any sums owing to you under the terms of

trust deed have been tully paid and satislied. You hereby are

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured b
without warranty,

herewith together with said trust deed) and to reconvey,

estate now

DATED: 19

De not lote or destray this Trust Deed OR THE NOTE which it

TRUST DEED

(FORM No. 881)

. PORTLAND. ORE.

STEVENS-NESS LAW PUD. CO

Grantor

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, el
525 MAIN STREET

KLAMATH FALLS, OR 97601
B Collechicn Dept

secures. Both must be deliverad to the trustee for

.., Trustee

y the foregoing ftrust deed. All sums secured by said

y said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

held by you under the same. Mail reconveyance and documents to

Beneliciary

Hati will be made.

before reco

County of
rtify that the within instrument
for record on the day

SPACE RESERVED
FOR

RECORDER'S USE

page

ment /microfilm/reception No. oo ,

Record of Mortgages of sajd County.
Witness my hand d seal of

County affixed.




EXHIBIT "av

PARCEL 1:

A parcel of land situate in the SW 1’4 and SE 1/4 of Section 18,
Township 37 south, Range 9 East of the Willanette Meridian, 1in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the Northerly right of way af 0ld Fort
Road which bears North 75 degrees 49' 14" West 199246 feet from
the Southeast corner of Section 18 and running along said riaght
of way 31.83 feet along a 1939.81 faobt radius left, the long
chord of which bears North 73 deqrees 10' 12" West 24,82 feet:;
thence North 73 degrees 41' na» West 198.82 feet; thence 177.82
feet along a 1115.92 foot radius curve right, the long chord of
which bears North 69 degrees 07' 10" West 177.63 feet; thence
North 64 degrees 33' 16" West 427.60 feet; thence 222.03 feet
along a 778.51 foot radius curve right, the long chord of which
bears North 356 degrees 23' 03" West 221.78 feet; thence 173.64
feet along a 1151.12 foot curve left, the long chord »f which
bears North 52 degrees 32' 07" West 173.48 feet; thence 163,42
feet along a 836.07 foot radius curve right, the long chord of
which bears North 51 degrees 15' 26" West 163.16 feet; thence
449.541 feet along a 2146.38 foot radius curve left, Fhe long
chord of which bears North 31 degrees 39' 25" wost J315.72 feet;
thence North 57 degrees 39' 28" West 163.84 feet; thence leaving
said right of way, North 64 degrees 39' 00" East 1280.93 feet;
thence North 88 degrees 21' 50" Eastk 172.00 feet; thence South
02 degrees 00' 10" East 698.56 feet; thence South 42 degrees 08
00" East 875.13 feet; thence South 45 degrees 55' 15" west
311.11 feet to the point of beginning.

EXCEPTING THEREFROM a strip of land being more particularly
described as follows:

Beginning at the most Westerly corner of parcel described above
and running North 64 degrees 39' 00" East 1280.93 feet; thence
North 88 degrees 21' 50" East 172.00 feet; thence South 2 degrees
00' 10" East 65.00 feet; thence South 64 degrees 553' 12" West
1335.17 feet to a point on the Northerly right of way line of 01d
Fort Road; thence North 57 degrees 39' 28" West 145.00 feet to the
point of beginning.

Continued on next page




EXHIBIT "A" CONTINUED 14305

PARCEL 2:

A parcel of land situate in the sF 174, Section 18 and the NE 173
Section 19, Township 37 South, Rangye 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at 4 peint which bears North 76 deqgrees 490 4" wWesr
1992.46 feet from the Southeast corner of Section 18 and running
North 45 degrees 55° 15" East 311.11 feet; thence North 12
degrees 08' 00" west 875.13 feer; thence North 02 degreess 00
10" west 698.55 feet; thence North 88 degrees 21° 50" East
212.44 feet; thence South 18 degrees 16" 52" East 271.84 feet;
thence Sauth 23 degrees 06' 11" East 35j.141 feet; thence South
18 deqrees 23 40" East 281.19 feet; thence Soubh 22 degreecs 39°
47" East 159,421 feet; thence South 31 degrees 45' 37n East
281.65 feet: thence Sauth 30 degrees 10' 52¢ East 493,19 feet;
thence South 59 degrees 15* (5" East 305.37 feet; thence South
52 degrees 03' 335» East 351.75 feet; thence South 66 degreesg 30"
55" East 218.2? feet; thence South 41 degreeg 24 00" East
18.79 feet; rthence South 40 degrees 13' 1% West 60.83 feet to
the Northerly riqght of way of 0Old Fort Road; thence along said
right of wav South 89 deyrees 09' 51" pesr 49.37 feet; thence
247.18 feet along a 432,08 Foat radius curve right, the long
chord of which bears North 74 degrees 26' (9 West 243.83 faet;
thence 218.22 feat along a 746.20 oot radius curve left, ihe
long ckord of which bears North 66 degrees 26' 11" west 217.45
feet; thence 316.71 feet along a 2072.52 foot radius curve
right, the long chord of which bears North 70 degrees 26*' |1
West 316.40 feet; thence North 66 degrees 03' 317 West 101.41
feet; thence 162.38 feet along a 1339.86 foot radius curve left,
the long chord of which bears North §3 degrees 27' 24" west
162.33 feet; thence North 70 degrees 51' 17" West 375.02 feet:
feet along a 1939.84 foot radius curve left, the
chord of which bears North 71 degrees 45°' 19" West 60,97
to the point of beginning.

53 & 183 Map 3709-1800 TL 1300 KEY #60047¢
182 & 53 Map 3709~1800 T 1300 REY #37857¢
183 MAP 3709-1800 TL 1400 KEY 237853

183 MAP 3709-1800 TL 1500 KEY 2378594

33 MAP 3709-1900 TL 100  KEY #377014

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of __A_sLen\Title Co. the 23rd day
- . \
of July A.D., 19 91 ar _11:00 oclock AM., and duly recorded in Vol. M91 .
of Mortgages on Page __ 14302

Evelyn Biehn . County Clerk

FEE By _C . eralat,

ChANEITS




