TRUST DEED

de thi Sth. ~day of £ July
fg;f;mé;nJaﬁgg,fand Hefy N

1 rl,ghtsof‘
pen Ti

as Beneficiary,

WITNESSETY-:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .A.Klama,t.h..........,. ..... -.County, Oregon, described as:

Lot 40, Block 125, Mills Addition to the City of Klamath Falls, in the County
of Klamath, State of Oregon.

todether with ay and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
0w or hereafter dppertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the

sum of . Twenty Thousand & no/100-- —-—

- ST . . With interest thereon according to the terms of a promissory-
note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereot, it

Aot sooner paid, :o be due and payable X . ,July R 199 .

The date of maturity of the debt secured by this instrumens is the date, stated above, on which the final installmens of said nore
becornes duye and payable, In the event the within described Propertyv, or any part thereof, or any interese therein s sold, agreed o be
sold, conveyed, assigned or alienated by the 8rantor withoys tirst having obtained the Written consent or approval of the beneficiary:,
then, ar the beneticiary's option, all obligations secured by this l'nstn:mc:nt, irrespective of the maturity dates vipressed therein, or
herein, shall become immcdiarely due and payable,

7 e s

To protect the Security of this trust deed, Arantor agrees: . . . .

- To protece, ce 4 i in said Property in good condition L'r.mnng A easement or Creatingd  any- restriction thereon: (¢ omoan amy
and repair; not to h uany building or improvemeny thereon: subordination or other Sdreement attecting this devd or the fien or charge
not to commir or PErnNt any waste of saig property., cfd) reconvey, without i arranty. all or any- PAL of the propersy. The

2. To complete or restore promptly and’ in good and workmanlike drantee Inany recony ay be described as' the UPerson or persons
manner any building i Provement which may be constructed, damaged or legally entitled thereto,” ang the recitals there'n of AN Blters or facs shall
destroved thereon ¥ when due all coses incurred therefor. be gonclusn'q proof of the truthfulness thereof. Tryustees fees for any of the

J. To comply with all laws, ordinances, regulations, Covenants, condi-  rervices Mentioned in this Hdraph shall be not Jese than g5,
tions and restrictions altecting said Droperty;: if the beneliciary 5 10. Upon any defaulr by grantor hereunder, beneficiary AT af any
Jjoin in executing such financing sfatements pursuant to the Unit time withoye notice, either in person. by agent or by I TCRIver fo be gp.
cial Code as the benelicinry may requite and 1o pay i 5ame in the pointed by o court, and withour regdard (o the adequacy of ANy security for
Droper public office or offices, as well as the cost of rches made the indebtedness hereby recured, enter upon and take Dossession of said prop.
by Ltiling oflicers or searching agencies as may be deemed desirable by the erly or any part thereot, in gy OWn name sue or otherwise collect the renrs,
beneticiary., issues and profits, including thove past due and unpaid, andg 2pply the sarme,

<. To provide and continuously maintain insurance on the buildings /t‘ss.l‘osts and e nses of operation and collection, includin,'j reasonable attor.

row or hereafter erected on the sajd Premises against loss or damage by fire s fees upon any indebtedness secured hereby, ang i such order as bene.

ard such other hazards as r;gzb‘d 5?0%**{*’*’95?*#*%% require, in Ay may determine,

an amount not less than § B + Written in 11. The entering upon and taking possecsion of said Droperty, the
companies acceptable 0 the beneficiary, i ' Iatter; an it such renrs, issues and profits, or the roceeds of fire andg other
golicies of insurance shal’ be deliversq to re © S 200N A% insured: insurance policies or compensation ar awards for any taking or damage of the
il the grantor shall fail <OF ANy reat0n to procure any such insurance and to property, and the application or refegse thereot as aforesd, sHAll ot cure or
deliver sajd policies (o the beneticiary ot least fifteen days prior to the expira- waive any default of notice of detault hereunder or in. lidate any acr done
tion of any policy of insurance now or herealter placed ' on said  buildings, pursuant to such notice.
the beneficiary My procure the same a¢ Arantor’s evpense, The amount 12 £rantor in payment of any indebtedness secured
collected under any fire or other insurance policy may he applied by benafi. of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order ns beneticiary ith respect to such payment and/or perform the bBeneficiary
may determine, or ap option of beneliciary the entire amount 30 collected, or declare all sumis secured hereby immediately ayable. In sy
amy part there may be released 1o grantor. Such application of release shafy event the beneliciary at his election may p N close this trust deed
not cure or waive any delault or notice of defats hereunder or invalidate A in equity as g mortgage or direct the trustee o fareclose this trose deed fy
act dons pursuane to such notice. . . advertisement and sale, o may direce the truse, i
To keep said premiise. free from construction Liens and g0 pay alt ; i efic e In the event
faves, assessments and cther charges thas may be levied or assessed upon o . . the beneficiary or
against eaid property before anv pare of such taves, g CSSents amd other i ‘en notice of default
charges become past due or delinquent ang promptly deliver receipes therefor ; ;i i i 0 satisfy the obligation
1 beneficiary: should the grantor fail 1o make payment of ANY L3S, dssens. W i tme and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either : quired by law and proceed (o foreclose this trust deed
by direet payment or by providing beneticiary with funds With which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiars may, at i . pavment thereof, 13- ARer the trustee Ras commencad foreclosure by advertisement and
pnd (he amount o paid, with intereet the js e and as any fime prior to 5 dane betore the date the trunten comimnt. the
Aereby, tosether with the obligations described ! sale, the £rantor or any other PeLSON so privileged by ORS §6.753, may cure
frinp Geeds shall be added 10 and becop D 3t ‘the  the default or detaun” 5 the delault consists of a failure 10 pay, when due,
ot ecd, without waiver of any sighie armnd from breach o secured by the trust deed, the defurn may be cured by pavimg the
covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount dye at the time of the cure other than such portion as would
erty  hereinbefore described, as’ welt a3 the grantor, shalt be bound to the not then be due had no default oceurr. other detault (hat is capable of
Same extent thae they are bound for the payment of the obligation herein being cured may be cured by i tequired under the
described, and all such pavments shal} be immvdia!el_v due and payable with- obligation or truse deed. In any case, 4 i to curing the default or
out notice, and the nonpasment thercof shall, at the option of the benrlici:uy, defaults, the person ellecting the cure sh. . ickary all costs
render all sums secured by this trust deed immediately Jye and payable and and ",,".,,", actually incurred in enfores idati the trust deed
constitute a breach of this tryse deed. . . fodether with trustee's and atlorney’s fees ounts provided
© 40 pay all costs, feey and expenses of this truse including the cos¢ by law.
of title search’ 45 et 15 the other costs uncd £xpenses of the trusree incurred 14, Otherwise, the sale shall be held on the date and 4y the time and
in connection with or in enforcing this oblidation and trustee’s and attorney’s place designated in the notice of sale or the time 1o w hich said sale may
tees actualhy incurred. . ) . be postponed as o The frustee may sell said property either
7. appear in and defend any action or proceeding purporting 1o ; arcels and shall arcel or parcels at
atlect the security rights or Powers of Leneticiary or trustee: and in any suit, i i or cash, payable ; o sale. Trystee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser jrs deed in form a by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, i the property so sold, but without any coy. Y, express or jm.
cluding evidence of title and the beneticiary's ‘of frustee’s artorney:'s fees; the plied. The recitals in the deed of any et shall be ‘conclis e proof
WMOUnt of atrornes's fees mentioned in rhis paradeaph 7 oin all cises shall be of the truthfulness thereof, Any . eacluding the trustee, cluding
lixed by the triaf court and in the event of 4n appeal trom any- Jjudgment or Hdrantor and beneticiary:, ase at the sale,
decree of the trial court, Arantor further adrees to pay such sum as the ap- . When trustee sells pursvane ro the powers provided Aerein, trustee
pellate courr shall adjud ge reasonable as ghe brnt.-lici:lr_\"s Or frustee's attor. shall applyv the proceeds of 10 paverent of . ees of sale, in.
ney’s fees on sych appeal, cluding the campensation of the frusice and o Lo by frustee’s
;. . . artorney, (2} 1o the oblidation ecured by B 4 20 all persons
It is mutually agreed that: Raving recorded liens subsequent to the Tesest of rhe ee in rhi frisse
3. In the event thar any portion or all of said Property shall deed A< their intecests e jpear i the order of their g, voand (4) the
At of eminent domuain or condemnation, beneliciary: sp the Surplus, i any, 1o he drantor or o his SUECRSOr in interest ensitled 10 such
50 elects, to require that all or ANy portion of the monies pavable surplus.
S8 Compensation for such raking, which are in excess of rhe WNOUNE required 16. Beneficiary iy from time 1o time APPOING 4 succesaor ©F steces.
fo pay all reasonable €OxS, expenses attorney s fees necessarily paid or SO fU ANy trustee named herein OF L0 ANy successor trustee appointed here-
incurred by grapgor in such proceedings, shall Be paid 1o benetici, rnoand under. Upon such appointment, amd withour conveyamce o the succeswor
applied &y"it tirae UPON any reasonable costs and expenses and atrorney’s fees, frustee, the latter b be v it - powers and dugies conferred
both in the triag and appellate Courts, necessarily Paid or incurred by bene. upon any trustee herein nan- oied hereunder. Each such appointme nr
liciary in such procesdings, and the balance applied upon the indebredne«s and substi b wruien instrument evecuted by beneticiary.
secured hereby; and drantor agrees, a¢ its own €Xpense, to rake such actions which, wh MOrtiass records of the COUNY Or Counties in
and execute such instruments Al ke necessary in obtaining such cormn- swhich the Property is situated, shall be conclusive prood of Proper appointmient
i . upon beneliciary’s request, of the successor trustee.
time and from time 10 time upon written request of brne. 17. Trustee ALCEPIs this trust when rhis deed,  duly erecuted
3 of its fees and Presentation of this deed and the note for acknowledged is made a public record as provided by . Trustee is pot
t (in case of fylf reconveyances, for cancellation), withour aliecting obligated to notity any v ding sale under aps other derd of
the lability of any person for the pPayment of the indebtedness, frustee may trust or of any acrion or proceeding in’ w hich ATANIOE, beneficigey o truste s
(a2) consent to the making of any map or plat of saig property; (b) join in shall be a paréy unless such action or proceeding is broughe Ly truste,

HOTE: The Trust Deed Act provides thar the tustee hereunder mus: be eitier gn attormey, who is an active member of the Oregen Stere Berr,
or sevings und faan association authorized 10 do business under the laws of Qirgon or the United States, o prfe MIIRce company gushen,

Freperty of thig state, gty subsidiorieg, atfiliares, ©g=nts or branches, the United States or any agency thereof, or TN e$row Spene iensed wages O




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* MWMKWXKWMWHXWWWWWM?WXWWWX

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and cwaer, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set h/i; hand the day ar d year first above written.

= [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is B
not applicable; if warranty (a) is applicable and the beneficiary is o creditor ¢y /7

as such word is defined in the Truth-in-Lending Act and Regulation Z, the . )

bengficiary MUST comply with the Act and Regulation by making required < “ 9@?,;}’[4’( .

disclosures; for this purpose use Stevans-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. // , (- 0%
2"&&' £Byee.. ST) Debdin .&9 .~ . R st

(tF the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,
_Klamath

.'fris't(ument was acknowledged before me on This instrument was acknowledged before me on .
JJulya23. L 19.9 by . 19, by ..

{ o fruce. EBrink, as as individual for

County of ... County of

e

{timsakf &nd.as attorney in fact for leel
Helery:
7o

NERS eyl

Laadld

Notéry Pubii or "O.r.egor; Notar} Public for O;egon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
e , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms ot said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . . L.

DATED: .

Beneficiary

Do not lase or destroy this Trust Desd OR THE NOTE which it sacures. Both must be delivered to the trustee for ion before reconvey will be made.

[ ——— e . e

TRUST DEED STATE OF OREGON,

[FORM No. 881) Klamath

STEVENS.NESS LAW PUB. CO.. POATLAND. ORE.

Of o ooeeeeimenreenees
at .2:.29...... o'clock
SPACE RESERVED in book/reel/volume No.
FOR or as fee/file/instru-
RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of

Beneliciary N
County affixed.

AFTER RECORDING RETURN TO

ﬁ 5pew T e _Evelyn.Biehn.,

. / NAME
A ( jferdgen L ; y
//3 f// : C, //LL 7 i By2 lectinanotsre. Deputy
i B - - Fee :;,s:l,@,:.qvo:_—-_;:: = - . o




