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Ons DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSAGTION DATE FUNDS DISBURSED AND INTEREST BEGINS
iF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

JULY 22, 1991 JULY 26, 1961 3654 405168
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES (" PATRICIA ANN ECK

ADDRESS: 707 MAIN, P.O. BOX 1269 @

CITY: KLAMATH FALLS, OR 97601 ADDRESS:4252 CLINTON AVE

NAME OF TRUSTEE: : -
ASPEN TITLE & ESCROW CITY: KLAMATH FALLS, OR 97603-7423

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date in the principal sum of
353 4,738 9( from Grantor to Beneficiary named above hereby grants, salls, conveys and wamrants to Trustee In trust, with power of sale, the following described
property sltuated In the State of Oregon, County of KLAMATH :

SEE ATTACHED LEGAL DESCRIPTION

—,lTogemer with all bulldings and Improvements now or hereatter erected thereon and heating, lighting, piumbing, gas, electric, ventiiating, refrigerating and alr-cond!tioning equipment used In
__ gonnection therewith, all of which, for the purpose of this Deed of Trust, shall ba deemed fixtures of the property abave described, all of which Is referred 10 herelnatter as the “premisas®.

& The above described real property Is not curently used for agricultural, Umber or grazing purposes.

TO HAVE AND TO HOLD sald land and premisas, with all the rights, privileges and appurtenances thereto belongling to trustee and his helrs, executors, administrators, successors and
assigns, upon the rusts and for the uses and purposes following and none other.

Grantor also assigns to Benefiary all rents, Issues and profits of sald premises, reserving the right to collect and use the same with or without taking px lon of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard to
adequacy of any securily for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Parformance of each agresment of Grantor contalned herein; (2) Payment of the princlpal sum with interest thereon at the agreed rate In
accordance with the terms and conditions of the abave mentioned Promissory Note executed by the Grantor in favor of the Benefldary, refarence to which Is hereby made, untl pald in full
at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with Interast thereon at the agreed rate, as may be h Y o Grantor
In connection with any renewal or refinancing, but the Beneficlary shall not be obligated to make any addional loan(s) In any amount; (4) The payment of any money that may be advanced
by the Beneflciary to Grantor or ta third parties, with Interest tharean at the agreed rate, where any such advances are made to protect the security or In accordance with the covenants of
this Deed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance ptemiums, ropalrs, and a!l other crarges and expenses
agreed to bo pald by the Grantor{s).

SECOND: To the payment of the Interest duo on said Ican.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises Insured In Beneficiary's favor agalnst fire and such other casualtes as
the Beneficlary may spedify, up to the full value of all Impravements for the protection of Beneficlary in such manner, In such amounts, and In such companies as Beneficiary may from tme
to time approve, and to keep the pallcies therafor, properly endorsed, on deposit with Beneficlary and that loss proceeds (less expanses of collection) shall, at Beneficiary's option, be
applled on sald Indebtedness, whether due or not, or 1o the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any proceedings to
farecicse this Deed of Trust. In the eventof Fareciosure, all rights of the Grantor In Insurance policias then In force shall pass to the purchasor at the foreclosure sale. (2) To pay when
cue all taxes, lens(including any pror Trust Doeds or Mortgages and assessments that may accrue agalnst the above described premises, or any part thereo!, o7 upon the debt secured
hereby, or upon the Interest of Beneficiary In sald pramises or In sald debt, and procure and deliver to Beneliclary ten (10} days before the Cay fixed by law for the first interest or psnalty
accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of defautt by Grantor(s) under Paragraphs 1 or 2 ubove,
Beneflciary, at Its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not), may (a} etect the insurance above provided for and pay the
reasonable premiums and charges therelor; {b) pay all sald taxes, tlens and assessments without delermining the valldity thereof; and (c) such disbursements shail be added 1o the unpald
batance of the cbligation secured by this Deed of Trust and shalt bear Interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing
or hereafier erected In good conditicn and repalr, not to commit or suffer any wasie or any use of sald premises contrary to restrictions of record or contrary to laws, crdinances or
reguiauons of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of Inspecting the premises, to complete within one hundred eighty days
or restore promplly and in a geod and workmarlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all cla'ms for labor performed
. by in full compliance with the terms of sald Promigsory Note and this Deed or Trust and that

y secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without raleasing or affecting the porsonal liabllity of any person tor the payment of sald indebtednoss or the llen ot this instrument upon the remainder of sal
premises for the Ll amount of sald indebtedness then remalning unpald, and no change In the
llabillty or the llen heredy created. (6) That he Is selzed of the premises In fee simple and has good
loraver defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shall fall or noglect to pay instaliments on sald Promissory Note &3 the same may hereafter become dug, or upon default In the
perfarmance of any agreement hereunder, or upon sale or other dispositan of the premises by Grantor(s), or should any action or Froceeding be filed In any court ta enforce any lien on,
daim agalnst or interest In the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promlssory Note secured hareby shall Immediately
become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be entited to the monles dua thareon. In the event
of such default, Benaficlary may execute or cause Trustee to execute a wrltten Notice of Default and of Election To Cause Sald Property To Be i ligations hereot, and
Trustee shall fila such notice for record In each county whereln sald property or some part or parce! therot Is situated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the tme and place of sale and glve notico thereof as required by law.

(2} Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obiigation, Including taxes, assessments, premiums for
Insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor In nterest In the trust property, or any part of it, any Benefidary
under a subordinate Trust Deed or any porson having a subordinate llen or encumbrance of record on the property, alany tme pdor to the tme and cale sel by tha Trustes for the
Trustee's sale It the power of sale thereln Is to be exercised, may pay to the Beneficiary cr his successar In interest, raspectvely, the entire ATount hen ¢ue LNa2r e erms of e Trust
Deed and the cbllgation secured thersby (including costs and expenses actually Incured In en‘crcing the terms of the obligations and Trustee's and AzZzeney's lees axualy oo it
allowed by law) other than such portion of the principal as would not then be due had no ce'ault occurred, and thersby cure the defaull. Aker payment of s e~ 2! DoCandngs 39
or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the abligations and Trust Deed shall be relnstated and shall remain in force e sae 23 ¥ e acoeesrzion
had occurred.

(3) Atier the lapse of such tme as may then be required by law following the recordation of sald Notice of Default, and Notice of Default and Notice of Sale hav}ng been glven as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the time and place designated in sald Notcs of Sate at public auttion 10 the highast
bicder, the purchase price payable in law!ul money of the United States a! the time of sa'e. The person conducling the sale may, for any cause he deems expecient, pespone Te saTe
from tme to Ume untl it shall be completed and, In every such case, notce of postponement shatt be given by public deciaration thereof by such person at the tme and plage iast apponied
for the sale; provided, If the sale Is postponed for longer than one day bayond the day designated in the Notice of Sale, notice thereo! shall bo given in the same manner as e onginal
Notce of Sale. Trustee shall execute and deliver to the purchaser its Deed conveying sald proparty so sold, but without any cavenant of warranty, express or Implied. The recitals In the
Deed of any matiers or facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale 1o payment of (1) the costs and expenses of exercising the pewer of sale and of the sale, inciuding the payment of the Trustee’s and Attomey’s
fees: (2) cost of any evidance of title procured in connection with such sale and rovenue stamps on Trustea's Deed; (3) all other sums secured heraby; and (4) the ramainder, if any, to the
person or parsons legally entited thereto, or the Trustee, In Its discrotion, may depos!t the balance of such proceeds with the County Clerk of the County In which the sale took place.
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(4) Grantor(s) agrees to surrender possession ol the hereinabove described premises to the Purchaser at the aforesald sale, in the event such possassion has not previcusly been
surrendared by Grantor(s).

(5) Beneficiary may appoint a succassor truste atany time by flling for racording In the office of the County Recorder of each county In which sald prope?' or some part thereof Is
sliuated a Substtution of Trustee. From the time the substtution It filed for racord, the new Trustee shalt succeed to all the powers, duties, authorty and tile of the Trustee named
hereln or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notico therect shalt be given and proo! therest maga, In the manner provided by
law.

{8) Upon payment in fuli by said Grantor(s) of his Indebtedness hereunder, Trusiee shall reconvey 10 sald Trustor(s) the above-described premises according to law.

(7)Should sald property or any part therea! be taken by reason of any public Improvement of condemnation proceeding, Baneficiary shall be entied to all compensation, awards, and
other payments or refie! theralor, 10 the extant nacessary 10 liquldate the unpald balance, Including accrued Interest, of the obligation secured by this Deed of Trust.

(@) Shou'd Trustor sell, convey, transter or dispose of sald property, or any part theroot, without the written consent of Benefldary being first had and obtalned, then Baneficlary shall
nave the right, at its opton, to doclare at sUMs secured hereby tortwith due and payable.

(8) Notwithstanding anything In this Deod of Trust or the Promissory Note secured hereby to the contrary, nelther this Deed of Trust nor sald Promissory Note shal be Ceemed B
Imposa on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision ©© the contrary shall be of no force o7 eect
(10) All Grantors shall be jointty and severally liable for

binding upon the heirs, executors, adminlstrators, successors, grantees, l0ss

shall be construed as plural where appropdate. Any Grantor who co-signs this Deed of Trust but does not exe:

convoy that Grantor's Interest in the property under the torms of this Deed of Trust; (b) s not personatly obligated

Benaficiary and any other Grantor or signer of sald Promissary Note may agreo to extend, modily, forbear or make any accom

or the Note without that Grantor’s consent.

(11) Invalidity or unenforceabliity of any provisions hereln shall not attect the valldity and eniurceabllity of any other provislons.

{12) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record as provided by law. Trustee [s not obligated to nolify any party
herelo of pending sale under any other Deed of Trust or of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the addrass herelnbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date __ JULY 22, 1991

Signed, sealed and delivered in the presence of:
. //’ — . - 7
>« /Z//‘/J ot (Tarar s

Grantor-Borrowet

Witness

County of KLAMATH

< o, Tt
On this 22ND day of JULY , personally appreared: _»_théf 4abové named
PATRICIA ANN ECand and acknowledged thé foregoing

instrument to be HER voluntary act and deed. oL s

Before me: ,/’/ g e O S
(SEAL) /ﬁiffz . 1€ [ s .My commission expires 7// 7%7 <

Griry Public for Oregon—_

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undarsigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trusthave been pald, and you
are requested, on payment to you of any sums cowing to you under the terms of sald Desd of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
the name.

Mail Reconveyance to:

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for canceliation before reconveyanco will be made.

——
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EXHIBIT "A"

PARCEL 1:

Lot 5, Block 2, of the Replat of Bureker Place, in the County of
Klamath, State of Oregon, SAVING AND EXCEPTING the following
described property:

Beginning at a point on the Easterly line of Lot 4, Block 2 of
Replat of Bureker Place, at a point thereof distant 130 feet
Southwesterly from the Southerly line of Clinton Avenue; thence
Southeasterly to a point on the line between Lots 5 and 6, of
said Block 2, which point is Southwesterly along said line a
distance of 130 feet from the Southerly line of Clinton Avenue;
thence continuing Southwesterly along said line between Lots 35
and 6 a distance of 92.33 feet to the Southeast corner of said
Lot 5; thence Westerly along the South line of said Lot § a
distance of 98.7 feet to the Southwest corner of said Lot 5;
thence Northeasterly along the Westerly line of said Lot 5 a
distance of 123.8 feet, more or less, to the point of beginning.

PARCEL 2:

The following portion of Lot 5, Bleck 2 of Replat of Bureker
Place, in the County of Klamath, State of Oregon:

Beginning at a point on the Easterly line of Lot 4, Block 2 of
Replat of Bureker Place, at a point thereof distance 130 feet
Southwesterly from the Southerly line of Clinton Avenue; thence
Southeasterly to a point on the line between Lots 5 and 6 of
said Block 2, which point is Southwesterly along said line a
distance of 130 feet from the Southerly line of Clinton Avenue;
thence continuing Southwesterly along said line between Lots 5
and 6 a distance of 92.33 feet to the Southeast corner of said
Lot 5; thence Westerly along the South line of said Lot 5, a
distancs of 98.7 feet to the Southwest corner of said Lot 5;
thence Northeasterly along the Westerly line of said Lot 5, a
distance of 123.8 feet, more or less, to the point of beginning.

CODE 41 MAP 3909-11CB TL 4600
CODE 41 MAP 3909-11CB TL 4700

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Aspen Title Co the 23rd

of

day

Tuly A.D., 19 91 at _2:59 oclock __P M., and duly recorded in Vol. M91 .

of Mortgages on Page __ 14335 |
Evelyn Biehn « County Clerk

FEE $18.00 By 2AriiacCrditimle, altie

Return:
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