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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath --County, Oregon, described as:

Lot 32, Block 81, Klamath Falls Forest Estates, Highway
66 Unit, Plat No. 4, in the County of Klamath, State
of Oregon;

togerher with all ang singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter artached to or used in connec-
tion with said real estate,

FOR THE PURPOSE oOr SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

sum of Three Thousand an _-..‘.——.A—,-..T.,‘.-A.-.‘A.".,-7.—.‘-T.——T.‘——f--_.—_——--—

- N T T T -T...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .August 1 oL, 19. 96

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeny of said note
becornes dye and payable. In the event the within described property, or any part thereof, or any interest theroin is sold. agreed to be
sold, canveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable,

The above described reol Property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of i preperty: (hy join in
1. To protece, Preserve and naintain saig nroperty in good condition L‘I;l"lln_ﬂ any casement or Creating any Jestection therean: €Y an amy
And Tepain; not to remove or demolish’ any building op improvement thereon,  vubordimarion or Other agreement alfecting this decd or the Jien op charge
nOL o commit or permit any waste of said property, thereal; (d) reconvey, withour warranty, all OF any part of the property. The
2. To complete or restore promptly and’ in Kood and workmantike franfee m any ey Ay be described as’ the Uperson or persons
gelpmer ame buildind of improvenwnt wir hay be constructed, damaged o  ledally Tt thereto,”™ and the fecitals therem of ten T ters or facts shall
d=stroved thereon, and pay whon due all costs incurred thepefor. be conclusiv t of ithiulness thereal. Truatews fees for any ar the
- To comply with all laws, ordinances, regulations, covenants, condi- tervices mentio, draph shall be not less than g5
tions and restrictions alfecting said property;: if the beneticiary o requests, (o . 10. Upon any defaule by grantor hereunder, benet, LI Gr am
inin in executing such linancing statements pursuant to the Uniforsy, Commer- lime withoyut notice, either in Peeson. by agent or by CHEr o e .
cial Code as the beneliciary  may tequire and (o pay lor filing same in the painted by o court, and without regard 10 the adequiacy of ANV security for
proper. public office or olfices, oa well a5 the cost of all lien searches made  the indebtedness Bereby secured, enter upon and take possession of said prop.
by filing officers or searching agencies gy may be deemed desirable by the €8y Or any part thereof, in ity own name Me or otherwise colfecr the rengs,
beneliciary., 1ssues and “profits, including those P due and unpaid, and apply the same,
- I I . L HNIC Hhe—biuilods less costs and expenses of aperation and collection, Gncluding reasoniable atror
herealter crected on the said premises against loss or damage nev's fees upon any indebtedness secured Rerchy, and in such order s hene.
and suckh er hazards as the beneliciary may from time to tim Quire, in ficiary maye determine,
an amount no™ugs than $ . written in 11, wpon and taking posseion of g property, the
Companies acceptabs 0 the beneticiary, with Toss pavaltt”"ro the latter: all f E . issues and prolits, or the proceeds of fire and other
policies of insurance ShIgie delivees [0 the benuheTary as soon i insured; icies or compensation of mwarits for any taking or damige of e
i the grantor shall fail for T peason to pr, ¢ any such insurance and to propecty, and the application or release thervot as wloresaid. shall not cure or
deliver suid policies to the beneficin WSt lilteen days prior to the expira-. waive any default or notice of default hereunder or ahidare any oaer dune
tion nof any policy of insurance n. O greafter placed  on satidd buildings, pursuant to such notice.
the beneficiary  thay procure ToNHNY arSSQntor's  expense. The amoun: 12. Upon detaute by drantor in Dayment of amy indebtednes. secured
gollrcted under any fire tiTher invneamcs Policy may be applied by bepefi. hereby or in his pertormance o KISt IEnt Aereunder, the hepefresann ray
CINY UPOn any indabetThms. sectsrorl herebs and in sutegrdes e beneficiury  declare all sgm secured hereby immediately. don and pavable. In
may determine A ontion of beneliciary the entire amea Qeollected, or  pyent the beneliciary at his © proceed 1o lorecloe thi
vob, may be released o grantor. Such application or ase shafl in cquity as g morega, Stee 10 foreclone thic rust deed by
or waive any delault or notice of delault hereunder or invalidire any advertisement ang sale. In hciary or the trustee shall
- Trrvs ~rreh AR erecute and cause to be recy s norotre of detaule and Ris election
S, Ta keep said premises free fromy construction 'ens an.g to payv all o sell the said described 1O sansty the obligation secured
faaess assessments and other charges that may he levied or assessed upon or - e shall fix the time 40 place of sate, five notice
SRSt said property Belore amy part ol such taxes, assessmients ame other S i L and proceed to forechen this trust doed in
chardes became past due or delinquent and nromptly deliver receipts therefor the manner provided in ORS ¥6.735 10 86.795,
3y beneficiary; should the grantor Lail to make payment of any Laxes, assess-
fHents, incurance premiume, liems or other charges payable by drantor, either 1. Alter the frustee h
by direct payment o by providing beneticiary wieh tunds with which to
make such payment. beneliciary. may. at its option, make payment thereof,
and the amaunt so patid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in Paragraphs 6 and 7 of this
frust deed. shall be added to and become a part of the debr secured by this

As commenced foreclosyre by advertiserment and

3
sale, and ar any time prior to § ay's before the date the trustee conducts the
53

sale, the grantor or any SOn 30 priviteded by ORS 56.7 may cure
the detault or defaults” 1§ ¢he default consisgs of a lailure 1o Pav. when due,
‘ums secured by (he trust deed, the detault may be cured g, Faving the
entire amount due i the cure ather fhan ~uCh porton e would
frust deed, without waiver of amy oher arising lrom breach of amy of phe pof then be due ha /1 Securred. fry other debault that 1y capable of
(or hessinbeton, "k Tor such paviments” wih interen ol ach, O A prop-  bind cured my Vv R prtormunce g !, ot
erev hereinbefore described, as'well gy the drantor, shall be bound 1o the delaults, the st etivctimg ; 1T oy % Spand the detault ar
Sime extent that they are b"""dh";; "h", ”""Z’.’"’I "ld the °5""’"""’b"l ”"f’,’;" and expenses ’;crually incurred in enlm:i:[: r’i’;:-} ng’liﬂn‘;nr:'::; ‘;I:l:"\m.;g f/{::-‘;;
deseribed, and all such avinents shall be e 1ately due an aviable with- Sy 8 B s
B notice. and the nongament tha “Rall. at the option of the heme o by o ith trustee’s and attorne, U foes T, crereding the amounts proyiily
rendes all sums secured by this treet deed immediately due and payable and 14, Otherwise, the wile shall be held on the date and at the g, and
comtitule a breach of this trust deed, . . . place designated in the norice ot Ml or the time o Which g L may
i 80 TO past il conts, fees and rypenses of this trust including the cose P Smtponed ax provided by Low. The ‘e, mav sell said property either
of title search’ as welf s the other costs and cxpenses of the trustee incurred : parcel or '; reeln and shall rarcel el
in connection with or in enforcing this oblidation and trasteets and aftorpey's 3 - M e or f‘"';_;"“r;"{
fecs actually incureed. . X . onee
o0 10 appear in and defend any action or proceeding purporting to the properey Aty, eypress o it
allect the security rights or powers of beneliciary or trustee; and in any suit, plied, The AV mattees of fuct shrr '(_"nflu";" i
dction or proceeding in which the beneticiary or ‘trustee may appear. inchuting 1t the ot ) ) person, exchuding. g truntee, bt inc,‘{‘d,-,w
any suit for the loreclosure of this deed, to pay all costs and frpenses, in. the Srantor and beneliciary:, Ay purchase at the sale,
cluding evidence of title and the beneficiary L ALornesy’s fees: the .
A4mount of atforney’s fees mentioned in this Paradraph 7 oin all cases shall be 15. When frustee sells pursuant 10 the powers provided herein, frusfee
fixed by the trial court amd in the event of an appeal from any judgment of shall apply the proceeds of sale 10 paymient O (1) the erxpenses of aale, in-
decren of the tring court, {rantor further agrees to Pav such sum as the ap- cluding the compensation of the trustee and A reasonable charge by Trustee’s
petl court shall adjudie reasonable o the beneliciary's or trustee’s attor- Mtorney, (2) 1o the obligation secured by the trust deed, ¢ 3 persans
nevis fees on such appeal. having recorded liens subsequent f0 the A in the tru
It is mutually adreed thae: dee(ll as g{hnr fnrerrs’r.s n'v.'u- appear in l_h«- > £ .md‘ v 4; xh:
s In the event that anv portion or alf of \aid property shall be taken et 30V, 0 the trantor or ta hiy s e 10 suck
under the ritht of eminent domain or condemnation, beneliciary shall e the  surplus.
rishe il it <o efocts, ro require that all or any portion of the monjes payable
A compemation for sych taking, which are in excess ol the amount required
o pav all reasonable Cosls, expenses and 3 ecessarily paid or
meerred by grantor in stch neoceedings, Il be paid to beneficiary and
sindied byt fieae HrOn any reavonable costs and crpenses and attornev's fees, and substitution shaf o N
1 tRe trndl and apsellate courte peeesarily paid or incurred by bere. Which ot recordas ety
freiary i aueh Froceedings, and the balance applied upon the indebtedness u';iich”r e < A
secured Rereby: apd drantor aseees, at jry OWR arpense, o take such actions ;
nd execute such instruments as s ! be necessary in obtaining such com-
pensation, promptly upon beneticias S request ) 1 i Frecured  amd
Y. At any time and from time 1o tige upon written request of bene. ack now led g, o - Trustes o e
Liviarv. poavenene of its fees and presentation of this deed and the note for obligated ¢ ity g Any other deed of
CTINTNeent in case of tull reconvevances. for cancellation), withour allecting trust or of 1 i . beneficiary of trustee
the Lability of any person for the ent of the indebtedness, trustee may shall be ocerding is brought by trustes

Cerra

16. Beneiici.uy may from time to timme APpOInt A successor - sLxCes.
Sors {0 any frusgee named herein or to ANV SUCCeNOr frustee ar: ?
under. Upon such appointment, and Withou! convey gnen

trustee, the latter shall be veuted with all

upon any trustee Aerein Mimed ar ang

he property fs srusred, shy;
of the successor trustee.

7.

HOTE: The Trus: Decd Act provides thyt the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trusr cCmpany
Sr savings end loen associutien authorized 1o do business under the laws of Oregon or the United States, o title insurance ompany authorized 1o 1N3Ure title 1o real
Froperty of this siate, irg subsidiaries, affiliates, agenrs or branches, the United States or any agency thereol, or an €3ctow agent ficensed under o} 5 1o 455,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b3 —for—an-organization—or {even-it granter -is-a-pasusral p ) for—business -0f 6oMMoroiad -purposes -other—thon agricwltural-

—DH FPE58S.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, use Stevens-Noss form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. if compliance
with the Act is no! required, disregard this notice.

{1 the signer of the above is a corporation,
use the form of acknowledgment oppasite.)

California

STATE OF QRERRN. 3 STATE OF OREGON, County of
County of .. Q Lﬁ me DA’ . ”)ss.

s Jure Suwy S, .91 ,

Personally appeared the above named... .. .. . e e e .. who, each being lirst
Beverly A. Potter and . e did say that the lormer is the.
Josegh Sebastian Orfali. . - president and that the latter is the..

*.

S malls

secretary Of ... e e

a corporation, and that the seal atfixed to the foregoing instrument is the
L s p corporate seal of said corporation and that the instrument was signed and
;\_&MWIedged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

heir voluntary act and deed. ang :{mch of them acknowledged said instrument to be its voluntary act
N an eed.

H Betore me:

T T U S IR SR

e (OFRICIALUSERT
SEAL)u A e e . [ VU . e

A "N yblic for Quaer £ alifornlaNotary Public for Oregon (OFFICIAL

SR SEAL)

; :

.‘xission expires: W LY 31 1442 My commission expires:
1

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: I . RO . ......, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deIivqred to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to . . . R . .

DATED:

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for ion before reconvey will be made.

TRUST DEED STATE OF OREGON, }Ss
{FORM No. 881) County of ... Klamath )
STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE. I Certif}, that the within inStIUment
was received for record on the .23rd day
; L19.91,
at 3:42.......o'clock B..M., and recorded
SPACE RESERVED in book/reel/volume No. .M91.. .. on
FOR page 14342, . or as fes/file/instru-
RECORDER'S USE ment/microfilm/reception No...3230L.,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneticiary

AFTER RECORDING RETURN TO

William M. Ganong Evelvn.Biehn,..County. Clexk
Attorney at Law NAME TITLE
© 635 Main Street By R tssde it Y astxoldte Deputy
Klamath_ Fal Ok 97601
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