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THIS TRUST DEED, made this ... ~1lth....day of RS A ¥ §
M. MARTIN an RLITA HAGER

...

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymerid of the
sum of TWENTY EIGHT THOUSAND AND NO/1Q0

$28, 000.00 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturity of Note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installmenr of said note
becomes due and payable. In the evens the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or Approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturityv dates expressed therein, or
herein, shall become imunediately due and payable,

e

To protect the security of this truse deed, grantor agrees: .

. To protect, preserve and maintain said propecty in good condition Aranting any easement or creating any festriction thereon: €1 join in any
and repair; not to remove or demolish any building or impravement thereon: subuordin, ition or other drecment allecting this deed or the lien or charge
not Lo commit or permit any waste of said property-. theeeof; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in dood and workmanlike drantee N any reconvevance may be drscnb‘:-d as the “person or persons
manner any building or improvemcnt which may be Shmstiucted, damaded or  detally entitled theceto,” and the tecitals therein of any matters or faces <hatl
destroyed thereon, amf pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee’s fees for anv of the

3. To comply with all faw s, ordinances, regulations, covenants, condi- tervices mentioned in this paragraph shall be not Jess than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any delaulr by grantor Bereunder, beneliciary may at any
join in executing such linancing statemeonts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same i the  pointed by a court, and without refard fo the adequacy of any security jor
proper. public ollice or oflices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thercof. in its own name sue or otherwise collvct the rents,
beneficiary. issues and profits, including those ast due and unpaid, and apply the same.

. To provide and continuously maintai insurance on the buildings less coses and expenses of aperation and collection, including reasanabde attor-
now ar hereafter erected on the said prentises against foss or damage by fire ney's fees upon anyindebtedness secured heteby . and in such order as bene-
and such other hazards they heneticiary: gnay from time to tine require, in fichary muay determine.
an amount not less than $ nsurable valye . written in 11 The entering upon and taking possession of said propeety, the

i liciary, with loss pavable o the Latter: all  collection of Such renta dssues and protits, or the prowecds of firr and ather

cred 1o the heneliciary s soon as insured; insurance policies or compensation o1 wnarls for any tuking or damage of the
reon 10 procure any such insurance and (o praperty. and the application or release theeeof o Horesai . Chall not cure or
tid policies to the beneticiary at least lilteen days prior o the expira- waive any default or notice of default heteunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said Luildings, pursuant to such potice.

the beneliciary _procure the same at drantor’s expense. The amount 12. Upon default by grantor in payment ! any irdebtedness secured
collected under any’ fire or other insurance policy may be applied by benefi- hereby or inhis performance of any agreerment hereunder, time beind of the
ciary upon any indcbtedness secured fereby and in such order as buneliciary 00X with respect (o such payment and/or performance, the beneliciary n.ay
may determine, or at option of benel; ary the entire amount so collected, or declare all sums secured hereby immediately due and payeble. In such an
any past thereot, may be relegsed {o Zrantor. Such application or release sk event the beneticiary at his election may proceed to lorectoss this trust deed
not cure or waive any default .or notice of default hereunder or invalidate MY in equity as mortgade or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. N . advettisement and sale, or may direct the trustee o pursue any other right or
5 To keop said premises free from comrustion liens and 1o pay all pemedy, vither at law or in equity, which the beneliciaty moy hate. T o5 event
fawes. Assexsments and other chardes that may be lesiod or avessed upon or P ciary elects to loreclose by advertisement amt wale, 1he beneliciary or
against said property helore any part ol sach Y deler ety other st sl e and cause’ 10 be recorded his written notice of detauly
charges become past due or delinguent and promptly deliver receipts therefor and his election 1o sell the said desceibied real Property to satisty the obligation
fo beneliciary; should the Qrantor dail to make paviment of any taves, as secured hereby whereupon the trustee shall fix: the time and place of sale, give
ments, insurance premiums, liens or other chardes” payable by grantor. either notice thereot as then required by law and proceed fo foreclose this trust deed

by direct payment or by providing beneticiary with funds with which to in the manner provided in ORS $6.735 to 86.795.
make such payiment, beneliciary may, at its option, make pavment thereof, I3. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set {orth in the note secured sale, and at any fime prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6§ and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the ’(Irl.'lult or defaults. It the delault consists ol a failure to pay, when due,
{rust deed. without waiver of any rights arising from breach o Ay ol the e secuted by St deed, the default may be cured by paving e
covenanis hereot and lor such payment with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the drantor, shall be bound to the not then be due had no delault vccurred. Any other default that is capable of
same extent that they are bound for the payment ot the obligation herein beind cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with. obligation or trust deed. In any. case. in adiitio curing the default or
out notice. and the nonpayment thereol shadl, at the option of the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed imemedistedy die. any pavable and - (RGOl e actually incurred in enloreing the ohligation of the o oty
constitute a breach of this trust deed. . fogether with trustee’s and aftornes's fees mot exceeding the amounts provided

- Ta pay all costs, lees and expenses ol this tonst including the cost by law.
of title search as well as the other COMS aned evpenses of the troustee incurred 14, Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's plice designated in the notice ol sale or the tme 1o which said sale may
fees actually incurred. R . be postponed as provided by law. The frastee ntav sell said property either

7. To appear in and defend ANV action or proceeding purporting to in one parcel or 'in separate paccels and shall sell the parcel or parcels at
affect the security rights or powers of bene Crary or trustee; and in any suit, auction to the highest bidder for < L pavable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in foror as required by law cainveying
any suit lor the loreclosure of this dee » f0 pay all costs and expens i the property so sold, but without SANY COVERAnt or warranty, express or jme
cluding evidence of title and the benetic ¥ S or frustee's attorney's plied. The recitals in’ the deed of Ay tatters of fact shall be conelusive proaf
amount ol attorney’s fees mentioned in this paradraph T in all cases shall be ol the truthiulness thereol. Any person, eveluding the trustee, but including
tixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneticiary, 1y purchase at the sale.
decree of the trinl court, grantor further adeees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary™s or trustee’s attor- shall apply the proceeds of sale to paviment of 11y the elpenses of a 1
ney’s fees on such appeal. cluding the compensation of the Iru.\l:,el;Indh.x redwonable ok

H ally & ) . attorney, (2) to the obligation secure v the frusr Jeed.

It is mutually agreed that: ”»i:,;‘,.«{mfl»d liens subsequent oo oo inferest of the

I T T

S In the event that any portion or all of said Propesty shall be taken deed s their interests may appear in the order of their o
under the right of eminent domain or condemnation, beneliciary shall have the surplus, if anv, to the drantor or (o his succesor i interest ernried to such
right, il it so elects, to require that all or any portion of the monies payable surplus
a5 compensation for such takingd, which are in excess of the amount required 16, Beneticiars mray from tisme O MO GpLGINE 4 suCCesser or sueces-
o pay Ll reasonable costs, vxpenses and attorney’s fecs necessanily paid or MFs B uny trustee named herein or to MPY SLCCesuor fr
incurred by grantor in such proceedings, shall be paid to benetficiary and under. Upon  such appointment, and wi T TN S Ceaor
applied by'it titst upon ANy reasonable costs and expenses and attorney’s fees, frustee, the tatzer shall be vested with all le. cars s cunferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed h reunde
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrur
sectured hereby: and grantor adrees, at its own expense, to take such actions which, when recorded in the mortgage records of v oor counties in
and execute such instruments s shall be necessary in obtaining such come which the property iy situated, shall be conclisive Proeot of proper appointinent
pensation, promptly upon beneliciary's request. of the successar frustee.

- AL any time and trom time 10 time upon written request of bene- 17 Trustee accepis this trust whes deed, duly _erecuted
liciary, payment of i lees and presentation of this deed and the mate dor achnouwledeed is made o Fubln resas I by Law. Trustee iy not
endorsement (in case of tudl reconveyances, for erncellation), withour attec 3 OBNLAtd 1o nonfy g DA Moo, B SUe under any other deed of
the liability of any peeson for the paviente of the indebtedness, :r nlee ) Fust or of am oa * T 3 Antor, benebiciary or trustee
(M) coment 10 the muaking of SV map o plat ot said propere b} juoin in Shall be a parts wnless siwd aceion or Froveeds, s brought by trustee.

NOTE: The Tiust Dood At provides that the trustee bereunder must be either on attarney, who is an_active member of the Oregon State Bur, q bank, trust company
or sxvings and loan ussocaten authonized to do busineys under the laws of Qregon or the United Stutes, a htle insurance company authonzed 1o insure title 1o reat
property of this st i*s subs:diaries, affiliates, cgents or branches, the Unired Stgres or any agency thereof, or an eszrow agent Licensed under ORS 676,505 1o o5& 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below-),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term benelficiacy shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b} is /K 7 >Lx o e
not applicable; if warranty [a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the DFAN b‘g' MA‘«RTIN
beneficiary MUST comply with the Act and Regulati by king required AN

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CRISTINA ARLITA HAGER
1€ compliance with the Act is not required, disregard this notice.

OKEGON
STATE OF QREGQN, County of ...

by ..

by .
as
of

OFFICIAL SEAL
DEDRA LIGHTLE
7 HOTARY PUGLIC - OREGON
-~ COMMISSION NO. 002970
MY COMMISSION EXPIRES DEC. 10,1994

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations hove been paid.
TO: R, . . .. .. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said ¢rust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to X .

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustee for i yance will be mode.

TRUS’i‘ DEED o TATE OF OREGON, }ss_

(FORM No. 881)
STEVENS-NESS LAW PUBA. CO.. PORTLAND. ORK.

SPACE RESERVED
FOR
RECORDER'S USE
Record of MortgagesQf said County.
Witness my hand and seal of

Benelficiary N
County affixed.

AFTER RECORDING RETURN TO

ATC




EXHIBIT "A"

The central 40 fcet of Lots 532 and 533, Block 127, MILLS
ADDITIGN TO THE CITY OF XLAMATH FALLS, OREGON, in the County of
Klamath, Statc of Orcgon, morc particularly described as
follows:

Beginning on the East linc of Mitchell Str 40 fcct South of
the Morthuwest corner of Lot 533, in Bloch , MILLS ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON; thence uth along the East
Tine of Mitchell Strecet 40 fect; thence East at right angles to
Mitchell Street 100 fcect; thence North parallel with Mitchell
Strect 40 fect; thence West at right angles to Mitchell Street
100 fecct to thc place of becginning.

e ot

CODE 1 MAP 3808-33AD TL 14200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 24th day
of July A.D., 1991 at _10:11 oclock AM.. and duly recorded in Vol. __m91 .
of Mortgages on Page 14372 .

Evelyn Biehn . County Clerk
$18.00 By O itewe [Iutismnalons




