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NE

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT wpv WHICH IS MADE A PART HEREOF BY
THIS REFERENCE.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . ONE HUNDREDTWELVETHOUSANDF VEHUNDREDA‘NDNO/‘IOO =

_Dollars, with interest thereon according to the terms of a promissory \
]
i

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable e s Julyzh ,XdéZO'l‘]

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed. grantor agrees: . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: te) join n any
and repair; not to remove or demolish any ailding or improvement thereon; A bordination or other afreement atlectind this deed or the lien or charde
not to commit or permit any waste of said property. thereal; (d) reconvey. without warranty. all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto. and the recitals therein of any natiers ar facts shall
destroyed thereon, and pay when due all costs incurred theretor. be c.nncluslvr‘ proot ol the truthfulness thereol. Truster's lees lor any of the
3. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in this paragraph shall be not Tess than $5.
tions and restrictions allecting said property: it the beneliciary so requests, 10 10. Upon any delault by grantor hereunder, heneficiary may at any
join in executing such fin ncing statements pursuant to the Unitlorm Commer- thout notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelic: may require and to pay lor liling same in the t 3 nd without regard to the adequacy of any security for
proper  public ollic ofiices, as well as the cost of all lien searches made 3 and take po sion of said prop-
by tiling ollicers or eearching agencies as may be Meemed desirable by the  €rfy of &y part thereof, in its own name sue or other collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in «uch order as bene-
and such other hazards as r?e Llrielidnry may {Jr m time Lo fime require, in lictary may determine.
o amount not less than § Iu insura 18 value , written in 11. The entering upon and taking possession of said property. the
companies acceptable to the beneliciary, with loss payable to the larters all  collection ol such rents. issues and prolits, or the proceeds of fire and other
policies of insurantce <hall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any faking or damage ol the
ii the grantor shal! lail for anj reason to procure any such insurance and to property, and the applicalion or release thereol as aforesaid, shall not cure or

deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insumncv.-h now or herealter placed on sa_i;_i buildings, pursuant to such notice.

the beneln - may procure c‘he same at grantor's expense. he amount

collected under any jire or other insurance policy may be applied by beneli- 12, Upon delault by 8r
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, of at option of beneliciary the entire amount so collected, of
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

s P Keep said premise lree lrom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes. assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the drantor fail to make payment of any taxes, assess- secured hereby whereupon he time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, either hotice thereof as then require o foreclose this trust deed
by direct pd -nt or by providing Leneticiary with lunds with which 10 i the manner provided in ORS 86.7
make such 5 beneliciary ma. at its option. make payment thereol, 13, Alter the trustee hns commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior 10 5 days belore the date the rrustee conducts the
hereby, together with the oblidations described in parudraphs 6 and 7 of this m,e‘ the grantor or any other person so privileged by ORS §6.753, may cure

i trust deed, shall be added to and become a part ot the debt secured by this the default or d Its. If the default 2 oPsists of a lailure to pay. when due,
' trust deed, without waiver ol any rights arising from breach of any of the soms secured by . the delault may be cured by paying the
s covenants_hereol and {or such payments, with interest as aforesaid. the prop- Smtire amount duc at the ti t the cure other than such portion 2s woul

A erty hereinbelore described, as well as the grantor. shall be bound to the not then be due had no de R ther delault that is capable of
it same extent that they are bound for the payment ol the obligation herein  peing cured may be cured by i ired under the
\\ described, and all such payments shall be immediately due and payable with- abligation or trust deed. In any cs H it R delault or
i
i

antor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/for perform the beneficiary may
declare all sums secured hereby immediately 2 . In such an
event the beneliciacy at his election may procec 3 ¢ deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the truste¢ (0 p! ther right or
remedy, either at law or in eq y may have. In the event
the beneliciary 3 d sale, the beneficiary or
the trustee shall exccute ded his written notice of default
and his election to sell t. H eal property 10 satisly the obligation

out notice, and the nonpayment therval shall, at the option ol the beneticiary, Jetaults, the person ellecting the cure s
render all sums secured by this trust deed immediately due and payable an and u‘;em“ ctually incurred in entorcing
constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not exce

6. To pay all costs, lees and expenses of ¢this trust including the cost by law.

ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale <hall be held on the date and at the time and
i in connection with or in enforcing this obligation and frustee’s and attorney’s place designated n the notice of sale or the time fo which said sale may
tees actually incurred. be postponed us provided by law. The trustee may <ol said property either

7. To appear in and defend any action or proceeding purportind to in one parcel or in separate parcels and shall =ell the parcel or parcels at
allect the security rights 2 | beneliciary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in Which the beneticiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the toreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant of wacranty, express or im-
cluding evidence of title anc ficiary's or trustec's attorney's lees: the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustec, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
deeres of the trial court, Arantor tarther agrees to pay such sum as the ap- 15. When trustee sells pursuant to ¢the powers provided herein, trustee
pellate court shall adjudge reasonable as thre beneticiary’s of trustee’s attor- shall apply the proce ¥ t of (1) the expenses of sale, in-
ney's fees on such appeal. cluding (hc}colnpcns S ! nnsanahel(; charde by trustee’s

H . . attorney. (2) to the o the trust deed, (3) to all persons

It is mutually agreed that: . attorney, (oo fiems subsequent 10 the inferest o1 ‘the trustee in the trust

3. In the event that any portion of all of sud property shall be taken deed as their nferests MAY appexs in the order of their priority and 1$) the
under the right of eminent domain or cumdemnation, benehciary shall have the surplus, il am. to the pranter of 10 Ris successar in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies ps cable surplus.
as compensation lor wuch taking, which are in evcess of the amount required 16, Benefiiary may from fome IR Appoing a successor of succes-
to pay all reasonable costs. expenses and attorney’s fees necessarily paid_or wors to any frustee namied heren or L ary saavessor frusfee appointed here:
incurred by drantor in such proceedings, shall be paid to beneliciary and Gnder. Upon such appoitment. Nind | without convoyance (o the successor
applied by it Lirst upon any ehsonable costs and expenses and attorney’s fees, Lrustee, the latter shall be vested with S powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceeding. and the balance applied upon the indebtedness and substitution shall br made by written instrument erecuted by heneliciary.
secured hereby; and grantor agdrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and execute such instruments as shall be necessary in obtaining such com- which the property is stuated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor tristee.

9. At any time and from time to time upon written request of bene- 17, Trustee accep’s this trust when this deed, duly erecuted and
ticiary, payment of ity feey and pleienf.‘llioﬂ ol this deed and the note for acknow ledged is made a public cecord as provided by 1aw. Trustee is notf
endorsetent {in case ol full reconveyances, for cancellation), without allectingd oblidated to notily 4ny party hereto o} pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or ol any action or proceeding in which grantor, Beneficiary or trustee
(a) consent to the making of any map or plat of said property; {B) join in <hall be a party unlexs wuch action or proceeding is brought by trusfee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active member of the Oregon Stote Bar, o bank, trust ™
or savings and loun association outhonzed to do business under the laws of Oregon or the United States, o title insurante company authorized 1o insure. Yole o et
propedty of this stute, its subsidiaries, affiliotes, agents or branches, the United Stales or ony agency theteof, or on escrow agent Licensed under ORS 665,525 2 $75.535.




BT

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*¥ primarily for grantor's personal, family or household purposes (see Important Notice below),

( kx#xmmmmﬂxxfmﬁkmmmmmka:mcbzxm)mxmmmnmxx

This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is

not applicable; if warranty la) is applicable and the beneficiary is @ creditor E
as such word is defined in the Truth-in-lending Act and Regulatien Z, the : Y
beneficiary MUST comply with the Act and Regulation by making required by':
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent. 4
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowle
=, by_WESLEIE D.. KELLOM & JULIA

K. ;%s" mstrugn (v;vas Yckniowledged before me on

REQUEST FOR FULL RECONVEYANCE

To be vsed only when ebligotions have been poid.
TO: ... . T R e , Trustee
The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered 1o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . e e . .

DATED:

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation hefore reconveyance will be made.

\STATE OF OREGON,
[FORM No. 881) County of :

STEVENT-NESS LAW PUB. CO . PORTLAND ORL. I certify fhﬂf»the withm instrument

was regeived for record on the

SPACE RESERVED
FOR

brrd Verele Vish
N 7 X

Beneticiary

~“FTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY




MTC NO: 25691-KR

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

That portion of the B 1/2 SW 1/4 of Section 10, Township 4@ South,
Range 9 East of the Willamette Meridian lying North of the South line
of the Wilbur C. Harnsberger, Jr., tract as in Volume M~72-1423, and
lying Basterly of the existing drain #20 running in a Northerly
direction, Klamath County, Oregon.

PARCEL 2

A parcel of land situated in the SE 1/4 of Section 1@, Township 40
South, Range 9 Bast of the Villamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Commencing at a 2" % 36" iron pipe with a brass cap marking the
Northwest corner of said SE 1/4; thence South @ degrees 21° 17" Vest
along the VWesterly line of said SE 1/4, 1686.67 feet; thence leaving
said Westerly quarter section line and running East along the Spring
Lake meander line, distance of 291.79 feet; thence South 66 degrees
15’ Bast a distance of 175.23 feet to the true point of beginning of
this description; thence continuing South 66 degrees 15°' East 204.77
feet; thence North 82 degrees 40’ East a distance of 22.74 feet;
thence leaving said Spring Lake and running North @ degree 16’ 43"
East a distance of 455.95 feet to the North line of SW 1/4 SE 1/4 of
said Section 10; thence South 89 degrees 45’ 43" Vest a distance of
212.44 to a point; thence South 424.56 feet to the point of beginning.

PARCEL 3

The SW 1/4 NW 1/4 SE 1/4 in Section 10, Township 4@ South, Range 9
Bast of the Willamette Meridian, in the County of Klamath and State

of Oregon.

TOGETHER WITH a 30 foot easement for road and utility purposes over
the Southerly 30 feet of the SE 1/4 NW 1/4 SE 1/4, Section 190,
Tovnship 4@ South, Range S East of the Willamette Meridian, Klamath
County, Oregon.

ALSO TOGETHER WITH a non-exclusive easement for the purpose of ingress
and egress being a 60 foot wide strip of land lying 3@ feet on each
side of the North line of the SE 1/4 SE 1/4 of Section 10, Township
406 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 4

A parcel of land situated in the SE 1/4 of Section 10, Township 40
South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Commencing at a 2" X 36" iron pipe with a Brass Cap marking the
Northwest corner of said SE 1/4; thence South @ degree 21° 17" West
along the Westerly line of said SE 1/4, 1334.56 feet to the true point
of beginning; thence continuing South © degree 21° 17" West a distance
of 352.11 feet; thence leaving said Westerly quarter section line and
running Bast along the Spring Lake meander line, a distance of 291.79
feet; thence South 66 degrees 15° East a distance of 380.00 feet;
thence North 82 degree 4@’ BEast a distance of 22.74 feet; thence
leaving said Spring Lake and running North @ degree 16° 43" East a
distance of 455.95 feet to the North line of the SW 1/4 of the SE 1/4
of said Section 19; thence South 89 degrees 45° 43" a distance of
662.44 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 24th day
of July AD.,19_91 a 3:57 o'clock P M., and duly recorded in Vol. __ M91 ,
of Mortgages on Page __ 14420

Evelyn Biehn . County Clerk
$18.00 By 2 Arciene AV isdenealire




